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argued that if the directors, who have special information 
as to probable bullion movements, were satisfied to let 
things remain as they were, there was no need for any 
great caution on the part of other lenders, and accord- 








The Trustees, Executors, « Agency Company, Ltd. 


MELBOURNE. ingly rates began to ease off at once. The result has been 
Established . . .. 1878. that during the past few weeks we have been offering 
SS ae for eee of gold which the Bank 
r can ill spare. It is true that the Bank reserve is about 
oe. ee ee fa ag : : a million and a-half larger than it was at this time 
RESERVES & UNDIVIDED PROFITS .. 121,01013 5|/ast year. The amount then held, however, was below 
DIRECTORS. the average of previous years, and there is now a 
JOHN BENN, 


general concensus of opinion that a considerably larger 
reserve than we have been accustomed to work with 
hitherto ought to be habitually maintained. It appears 
to us, therefore, that the Bank ought to have taken 
prompter steps to check the efflux of gold, for although 
that has been masked by the return of notes and coin 
from internal circulation, it has made us less able to meet 
the further demands that are not unlikely to be made 
upon us. 

As to the future course of the market, it is difficult 
at present to form any decided opinion. There 
is a considerable sum in gold on its way hither from 
Brazil, and of this we are likely to retain a larger portion 
now that the Bank rate has been advanced. The rise in 
the rate, too, may tend to divert the demand for gold 
for the United States to a larger extent to the Bank of 
France. On the other hand, however, arrangements 
have been made for the shipment of a good deal of gold 
hence to Argentina, some portion of the further drafts 
which the United States are certain to make upon the 
European stocks of the metal must continue to be satisfied 
here, and the sales of securities that are being made in this 
market on French account may end in gold being taken 
from us, especially if the Paris financiers agree to hel 
the Bank of Spain to replenish its sadly depleted 
stock of coin. Any foreign withdrawals, moreover, will 
now be more felt, since the Bank has to supply 
the Scotch banks with the gold they need to cover the 
periodic increase in their note circulation. It is quite 
possible, therefore, that a further advance in the Bank 
rate may have to be made, although that will be less 
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likely if the directors take active measures to obtain con- 
trol over the market. There is, moreover, all the more 
reason why they should do this, because it will enable 
them to act promptly and effectively if it does become 


necessary to take further measures for the protection of 


the reserve. 
Subjoined is our usual table of rates :— 
BANK RATE and MARKET RATE. 
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THE SITUATION IN IRELAND. 

Tre methods of conducting the’: politieal controversy 
adopted by the two Nationalisi iuctions are calculated, 
we should imagine, to give rise to no little uneasiness to 
those Englishmen and Scotchmen who would fain believe 
‘that the Celtic and Roman Catholic Irish are not only 
capable of managing their own afairs. but also those of 
the Protestants of the North. As long as Mr Parnell 
was alive it was hardly fair io capect that Irishmen 
should deny themselves tire pleasures of a faction fight. 
They had, indeed, in his condnet a yolid excuse for an 
internal quarrel. The majority of the Nationalist repre- 
sentatives decided that he was uo ionger eligible as a 
leader, and deposed him. The minority, however, clung 
to his leadership, and denounced all those who opposed 
him as traitors. Here, then, was a clear issue. Ireland 
was divided for and agains! \ir i*arnell. Now, how- 
ever, that Mr Parnell is dead, the only real ground 
for dispute has disappeared, and it is no longer 
possible to tell what divides the men who are, to 
all appearances, as bitterly opposed politically as if 
they were Home Rulers and Unionists. The two 
branches of the Nationalist party are fighting, in fact, for 
something which certaimly no outsider, and probably no 
member of the opposing armies, can define. It is not 
over the question of English dictation, for no one can 
pretend that the Gladstonians have attempted to choose 
who shall be the leader of a United Irish party. Again, 
it is not on any point of actual policy, for no genuine 
trace of difference can be detected in the public utter- 
ances of the two factions. The Nationalists are fighting, 
some for the mere sake of fighting, some from 
motives of personal aggrandisement, and the rest as a 
sort of posthumous tribute of devotion or hate to Mr 
Parnell. That is the most that can safely be affirmed as 
to the present condition of Trish politics. 

Though such conduct may perhaps be considered to 
be picturesque, it cannot be held to be very practical, 
and it must be admitted to hold forth very little pros- 
peer of a reasonable and orderly scheme of government 

ing formed out of the ma'rial presented by the 
Nationalist parties. If, even at a time which both 
parties deem the crisis of the national fate,it is impossible 
to prevent such meaningless feuds as that which is now 
distracting Ireland, what would be likely to be the course 
of events under normal circumstances? If faction is so 
rife when every external cireumstance presses strongly 
for union, what chance is the-e of reason and common 
sense prevailing when tha: — ‘ssuré is removed? In 
other words, the Irish are on their good behaviour, in order 


to impress the rest of the United Kingdom in regard to 
their fitness for self-government, and yet they behave as 
at Cork during the past week. Possibly, however, Home 
Rulers on this side of St George’s Channel will argue 
that even if Irishmen show a certain tendency to split 
into opposing parties on points of disagreement hardly 
visible to the Teutonic eye, it does not matter, because 
they alone can judge what are vital matters of difference 
in Irish politics. But even admitting that this is so, and 
that it is not fair to dictate to Irishmen as to what 
they are toquarrel about, or to insist that they must 
only differ on matters which it seems reasonable to 
Englishmen and Scotchmen should be subjects of poli- 
tical difference, it will hardly be contended that the 
present situation is a promising one. [Even if the Irish 
must be conceded the right to fight about what they 
choose, it cannot be said that they have a right to employ 
dynamite and blackthorns as methods of political contro- 
versy. It certainly is not uureasonable to object to 
newspaper offices being blown up, or to leaders exciting 
rival mobs to such a pitch of violence that they can only 
be kept from each other’s threats by the intervention of 
the soldiers and the police. The bitterness and violence 
displayed alike by Parnellites and anti-Parnellites must 
surely make many of the Gladstonians feel extremely 
doubtful as to the truthfulness of the vision of a Home 
Rule Ireland which their leaders are fond of calling up. 
In that vision we see a well-governed Ireland, in which 
law and order are fully maintained without the interven- 
tion of the soldiers or oi the Imperial constabulary, and 
in which the work of legislation and government is con- 
ducted by two orderly political parties. Whether this vision 
is ever destined to be carried out in practice we do not, 
of course, presume to predict, but, at any rate, it is safe 
to say that the signs are all theother way. If we are to 
judge by the rehearsals, the drama of Home Rule, if 
played at all, is destined to enjoy anything but a smooth 
and orderly run. 

It is impossible, while reading the accounts of the recent 
disorders in Cork, not to be struck by the light which 
they throw upon many of the statements of the Nation- 
alists. We used to be told again and again that disorder 
only existed in Ireland as the fruit of British tyranny. 
Judged in the aosiract, tue itiviuuuau was declared to be 
the quietest and most orderly of men, and it was, we 
were assured, only when roused to phrensy by Saxon 
insolence, or irritated by the sight of the police orsoldiery 
of his oppressors, that he took to violent courses. ‘‘ Riots 
in Ireland are always caused by the soldiers or police 
being called out to dragoon the people, and in no 
other way.” So ran the simple formula of the 
Home Rulers. Now, however, it appears that the 
sight of a political opponent has quite as strong 
an effect in raising the passions of the mob as the 
appearance of the armed forces of the Crown, and the 

ationalists have, by availing themsélves of police pro- 
tection, been obliged to give an emphatic, if tacit, denial 
to their old contention that the only use of the consta- 
bulary was to cause disturbances. Under these circum- 
stances, is it not necessary to consider very carefully 
what amount of dependence is to be placed on the words 
of men such as Mr O’Brien, Mr Healy, and Mr Dillon 
in regard to other matters? If they can be shown to 
have been so much mistaken about the police, is it so 
very unlikely that they may be equally mistaken when they 
assert that the Roman Church will never think of attempt- 
ing to control an Irish Parliament, and that the forces at 
the disposal of that Parliament will never be used by 
the party in power to oppress the party in opposition ? 
Certainly recent events have not tended towards inspir- 
ing confidence in the moderation and good sense of 
the clericals. Their manner of conducting the 
struggle with the Parnellites can hardly be 
as a proof of toleration, even in Ireland. As strongly 
do recent events show that the pany possessed of power 
in an Irish Parliament would almost certainly use that 
power to coerce its opponents. Perhaps, however, 
what emerges most conspicuously from the situation, 
viewed as a whole, is the absolute necessity that exists 
for the maintenance of a strong body of police in Ire- 
land capable of keeping the rival factions, be they 
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Parnellites and anti-Parnellites, or Orangemen and 
Catholics, from tearing each other in pieces. Nothing 
is clearer than that during the last few weeks there 
would have been disorder and bloodshed of a very 
serious kind but for the intervention of the police. As 
long as Ireland continues as she is at present, liable 
at any moment to be distracted by opposing factions, 
it would be nothing short of criminal to take away the 
police from Imperial control. Imperial control of the 
police is absolutely essential for the peace of Ireland. 
It may be that the present factions will disappear as 
quickly as they grew up. The fact, however, remains, 
that Ireland is liable at any moment to find her people 
ranked against each other, and at deadly feud. That 
being the case, the continued existence of the Union is 
absolutely essential to the welfare of Ireland. 








THE INFLUENCE OF RUSSIA IN SOUTH-EASTERN 
EUROPE. 
Tue influence of Russia in South-Eastern Europe, and 
the character of that influence, are exactly illustrated by 
the present position of Roumania. [ver since Prince 
Charles of Hohenzollern-Sigmaringen was, in 1866,elected 
Prince of Roumania—a title changed to King in 1881—the 
little State, with its area 5,000 square miles less than that 
of England and Wales, and its population of 5,500,000, 


has, for a State in Kastern Europe, been reasonably well 


governed. Order has been thoroughly maintained, the 
interest on the debt has been regularly paid, trade has 


increased, a system of railways has been constructed, and 
the army, from a raw militia, has been improved into a 
most efficient and well-disciplined force, which in 1878 
so aided Russia as to render it unnecessary for that Power 


to retreat from Plevna, after a defeat which might have 
had most serious and far-reaching consequences. The 
people are fairly well contented, though there are 
quarrels with the great landlords about tenure ; and as 
the soil is fertile and the peasants industrious, there is 
no reason why the kingdom should not grow rich, 
and support in comfort a population of three times 
its present amount. Unfortunately, the State touches 
Russia—it lies, indeed, right across the Russian 
road to Constantinople—and Russia, therefore, 
is perpetually interfering in her internal politics. 

he Czars wish Roumania to become a yassal State, 
with an army always at the disposal of St Petersburg ; 
and as the Roumanians, who are not Slavs but much 
crossed Italians, and have little sympathy with Slav ideas, 
will not agree to this, Roumania is kept under a steady, 
though concealed, pressure. This has compelled it to 
expend large sums in the regular fortification of 
Bucharest, and of one or two points on the Danube, to 
be extravagant in its provision of artillery, and to keep 
a supply of trained officers larger than, if the country 
were a Switzerland, it would actually need. It has also 
led King Charles, who, though not a man of genius, is 
a good general, and above the average of Sovereigns in 
ability, to consider secret alliances, to coquet with plans 
for a federation of the Balkans, in which he would be the 
inevitable Commander-in-Chief, and at last, it is reported. 
to join, in a more or less formal manner, the ‘Triple 
Alliance. Whether any documents have been signed is 
urtcertain, but the King has been received .recently in 


Italy, and this week in Berlin, with special honour and a 
deference altogether beyond his: rank in:Hurope; and’ 
there would be nothing surprising ‘if he had actually’ 
given in his formal adhesion to the League of ‘Peace. No‘ 
other combination could give him such efficient, pro-’ 
tection, or, indeed, any protection. at all, for Russia 
and will, tolerate no’ freey State son’ her’ 

'| road to Constantinople, and snbmission:to St: Petersburg © 
would only postpone the inevitable:end. On the other’ 


can, 


hand, Roumania can afford valuable: assistance to the 


Central Powers. The King can: collect, and, within ° 


certain distances, easily mobilise, a-corps d’armée of 
60,000 men, rather better, if anything, than Russians, and 
can prevent any march through Servia upon Southern 
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Austria, thus compelling Russia to confine her attack to 
Galicia—of all Austrian provinces the one which the 
Allies can most easily defend. The stake is a great one 
to play, because Russia will never forgive Roumania for 
playing it; but it is forced on her Sovereign by events, 
an 
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by that restless desire for aggrandisement which 
makes Russia the dread, and, in a sense, the enemy, of 
every Power upon which her territory impinges, or which 
lies between her and her permanent object—Constan- 
tinople. ; 

It is just the same with Servia, Bulgaria,.and even 
Turkey. Their entire destiny is permanently affected 
by their relation to Russia. There is no reason in the 
world, except Russian intrigue, why Servia should not 
be peaceful, or even be slightly aggrandised, if only she 
were left to-herself. The Austrian Government has no 
desire to annex her, its ambition being to move south- 
ward, and acquire with Salonica a great Asiatic trade. 
The Servians have no desire for war, and are content to 
wait to realise old patriotic dreams; and if the State 
were left alone, the peasantry would devote themselves 
to increasing their export trade with Bosnia and Hungary. 
They are eager to be a little richer, and their hatred of 
the Bulgarians, of which so much is made, is, in the 
main, confined to the limited political class. Russia, how- 
ever, desires to use Servia as an instrument, and conse- 
quently the State is kept in a ferment of intrigue; 
Bulgaria is so incessantly threatened, that many Bul- 

arians think war would be preferable; and there is a 
urious quarrel almost every year with Austria, which, as 
her only customer, can almost ruin the little State by 
increasing duties upon her produce, or stop her 
pig trade altogether by affecting to dread a spread of 
swine fever in the Hungarian plains, How it is 
with Bulgaria all men know; the very lifeof her statesmen 
is passed in discovering and resisting Russian intrigue, 
in which work they themselves lose the few scruples they 
possess. M. Stambouloff governs in many things like 


a tyrant, even interfering with the course of. private | 


justice ; but his apology is always that he cannot help 
himself, and that whether he is expelling strangers or 
arresting innocent persons, or coercing electors, he is 
always ‘‘ resisting Russia.” 

Lastly, there is the position of Turkey. The govern- 
ment of Turkey is always bad, and will always remain 
bad from inherent defects and unsuitability to. modern 
times, but it might be greatly improved if the Sultan.and 
his Government. were not so occupied in watching Russia. 
They are always expecting an attack, for which every now 
and then they spasmodically prepare, and they allow 
every kind. of villainy, especially in Armenia, Albania, 
and Macedonia, to continue because the depredating classes 
ean, they think, be relied on inthe event of war. They. 
would but for Russia court the West, which would find 
them capital at least for railways and improved 
agriculture ; but any concession to Germans,  English- 
men, or Frenchmen is at once made an excuse : for 
anew Russian demand. Russian interference ig per- 
petual ; every Turkish statesman is judged by his relation 
to Russia, and the Sultan is kept, by incessant preoecupa- 
tion, from even looking seriously into the great abuses 
throughout his still vast Empire. From Jassy to Broussa, 
in fact, the hand of Russia is everywhere felt, and every- 
where as a cause either of disorder or of precautions 
which severely burden the people who think themselves 
forced to take them. The grievance is much the worse, 
because. it ean never end. Russia cannot give up: her 
ermanent policy, which is to acquire European Turkey, 
nd her agents never allow it to rest even fér ‘a time. 
here have .been momerits when the Governinent of St 
etersburg has been unwilling to move, and would- gladly 
ive all'*enemies.”’ a respite ; but the agents are seeking 
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ions. “We' have no wish especially to blame Russian 
tion in the Balkans, for mueh of it is almost involun- 
ry ; but its result is altogether disastrous upon. a large 

ind exceedingly ‘hopeful seetion of Pypleesapeae whi’ i 
ut for St Petersburg would rapidly form _ itself, under 
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MR GOSCHEN ON HIS FINANCIAL ADMINIS- 
TRATION. 


Mr GoscHen’s correction of some assertions made by Mr 
G. P. Fuller, the Member for the Western Division of 
Wiltshire, when he recently addressed his constituents 
would probably have been more effective if it had been 
less acrimonious in tone. It is true that Mr Fuller spoke 
offensively, as well as ignorantly. He accused Mr 
Goschen of having attempted to ‘‘defraud the tax- 
payers ” by concealing some millions of expenditure upon 
the army and navy; of having manufactured surpluses 





.out of borrowed money; of having manipulated the 


revenue accounts; and of having knowingly misrepre- 
sented what has been done in the matter of reducing the 
Now a Minister, of course, does not 
expect to have his praises sung by political opponents. 
It is their business to pick holes in his policy, and he is 
quite prepared to find his actions criticised by them in 
an ungencrous and captious spirit, and even to have his 
motives impugned. But great as is the latitude allowed 
to party criticism, it goes beyond all bounds when it 
degenerates into accusations of knavery, if not of fraud, 
and it is only natural that Mr Goschen should warmly 
resent the imputations Mr Fuller demeaned himself by 
uttering. 

After all, however, Mr Fuller is not a particularly 
important person, and probably none of the limited circle 
he addressed took his charges seriously. And in his 
reply, Mr Goschen admits that it is not so much the dis- 
torted representation of his financial methods drawn by 
Mr Fuller for the delectation of his constituents that he 
is desirous of correcting as some prevailing misapprehen- 
sions in regard tothem. ‘I hope you will not think me 
guilty of too ill-natured reprisals,” he writes to Mr 
Fuller, ‘if I ask you to stand for a few minutes longer 
‘‘ as a peg on which I may hang a reply to other attacks 
‘on me as to the nature of my surpluses, of which yours 
‘‘ ig but a somewhat unintelligible and reckless variant”’; 
and he freely admits that he has made use of Mr 
Fuller’s speech ‘‘ for the purpose of exhibiting to the 
* public glaring specimens of the methods by which you 
‘and others of your party have distorted the facts and 
“ figures, and belittled the results of my finance.” Thus 
it is avowedly with the general question of his financial 
administration, and not with the particular accusations 
of Mr Fuller, that Mr Goschen has sought to deal, and 
that being so, his language might perhaps with advan- 
tage have been not quite so vehement. In fairness, he 
ought to bear in mind that if facts and figures have been 
misrepresented by his opponents, it does not follow that 
the misrepresentation has been wilful and deliberate. 
For there is no denying that he has made it much more 
difficult than ever it was before to ascertain what the 
real facts are. 


Take, for instance, the expenditure on the army and 
navy, which is one of the chief points raised in his corre- 
spondence with Mr Fuller. Itis hardly too much to say 
that nobody can ascertain from the regular accounts what 
the exact amount of that expenditure is. Nor has even 
Parliament trustworthy information as to what the out- 
lay in the current year is likely to amount to. An 
expenditure of £33,680,000 is provided for in the Budget. 
But over and above that there is the expenditure under 
the Defence Acts of 1888 and 1889, the amount of which 
is absolutely undetermined. When the Defence Act of 
1889 was passed the Government submitted to Parlia-, 
ment a shipbuilding panes in which the work to be 
done each year and the expenditure in connection with it, 
which was partly to be peanser for out of loans, were duly 
set down. for the carrying out of this programme 
Ministers assumed complete responsibility. ‘* Give us this 
“‘money,’’said Lord Geo ton, ‘‘ and wecan build the 
“ships and arm them, and we are prepared to abide by our 
‘side of the contract.” Well, the money was granted, 
but the Government have not been able to act up to 
their pledge. It has been found impossible to proceed 
with the building ‘and arming of the ships as rapidly as 
was promised. For this we do not impute blame to the 
Government, although it shows how rashly Lord George 
Hamilton spoke. The fact remains, however, that the 
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scheme for extra-budgetary expenditure has been 
entirely upset, and we are allat sea as to what this 
portion of the outlay under the Defence Acts is likely to 
amount to in any given year. Nor even at the end of 
the year is the expenditure brought into the accounts in 
such a way as to show clearly what has been done, and 
how the money has been raised. Mr Goschen states that 
in his Budget speech he intimated that we should prob- 
ably have to borrow this year £2,850,000 for army and 
navy purposes, in addition to the expenditure provided 
for in the Budget. But we feel quite sure that if he were 
asked to bind himself to this estimate, he would decline 
to do so, and in any case people cannot be expected to 
bear in mind every incidental remark ina Budget speech. 
They naturally trust to the figures of the Budget itself, 
and when these tell only a portion of the story, it is not 
surprising that misconceptions and misunderstandings 
arise. The whole system of ordinary and extraordinary 
Budgets which, unfortunately, Mr Goschen has intro- 
duced is vicious. If, however, we are to have these 
double Budgets, they ought at least to be presented to- 
gether, and in such a way that a person of average 
intelligence can gather from them exactly how matters 
stand. As it is, the complication of accounts is such, that 
we venture to say not one Member of Parliament out of 
a hundred could tell us, even from the complete finance 
accounts, exactly what was the expenditure in 1890-1 
upon the army and navy respectively, or what portion of 
the total expenditure was defrayed out of revenue and 
what portion out of borrowed money. To talk of this 
system of accounting as being adopted for the purpose of 
misleading, as apparently did Mr Fuller, is, of course, 
absurd. Nevertheless, it is the fact that it does mis- 
lead, and entraps even experts into pitfalls which ought 
not to be put in their path. Mr Goschen, in his perfectly 
justifiable indignation with Mr Fuller, ought to have re- 
membered this, and not attributed to wilful perversity 
the blunders into which some of his critics have been 
betrayed. And the moral of the whole correspondence is, 
it seems to us, that the svstem of extraordinary Budgets, 
and of special funds for this, that, and the other thing, 
is radically unsound, and that the Treasury accounts 
should be made up in such a way as to show clearly all 
that is being spent, what it is being spent upon, and how 
the money is being raised. 

A few words may be added respecting that portion of 
Mr Goschen’s correspondence with Mr Fuller which 
deals with the reductions that have been effected in the 
amount of the National Debt. Mr Goschen claims to 
have devoted more money out of taxation than did his 
predecessors to this purpose. He writes: ‘‘ Charged as I 
‘‘ frequently had been with having relieved taxation at 
‘“‘ the expense of the reduction of the National Debt, I 
‘brought proofs that during my tenure of office more 
“‘ money had been devoted out of taxation to reduction of 
“ the weight of the National Debt than in the years of 
‘* office of my predecessors. I gave the following figures 
“as the result of this application :— 


For the five years 1886-7 to 1890-1 ........... ... 
For the five years 1881-2 to 1885-6 ............... 24,600,000 





Difference in favour of the latter period... 12,700,000 
For the four years 1887-8 to 1890-1 ............06 30,900,000 
For the four years 1880-1 to 1883-4 ............... 


Difference in favour of the latter period... 3,700,000 


“In reply, Sir W. Harcourt compared the four years 
‘* 1881-2 to 1884-5 with the years 1887-8 to 1890-1, and 
‘ produced a set of figures from a return prepared on & 
“ totally different basis, not only dealing with funds aris- 
“ing from taxation, which was the point I was dealing 
‘* with, but also including operations on the debt arising 
“from the appropriation of other assets, and not in- 
‘‘ cluding amounts which had been devoted by me out of 
“ taxation to reducing the weight of the debt. Sir W- 
“ Harcourt’s included nearly £2,000,000 paid out 
of funds arising from the repayment of debts to the 
“ Exchequer—that is, not from taxation at all, but from 
« the realisation of assets—and they excluded £2,000,000, 
‘“‘ which I had applied to the expenses of the conversion 
« of the National Debt. ‘They also excluded $1,200,000, 
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‘‘ which I had applied to extinguish the friendly societies’ 
“ deficiency, for which the State is responsible—as clear 
‘¢ a diminution of liability as any other. In fact, Sir W. 
‘« Harcourt gave a set of figures which had no relation to 
‘‘ mine, which were no answer to me, and which in no 
‘“‘ way impugned my contention that in the four years of 
“‘ my comparison I had devoted nearly £4,000,000 more 
“ out of taxation to the reduction of the weight of the debt 
‘‘ than my predecessors.” 

The accuracy of the figures here given by Mr Goschen 
is, we think, beyond question. When, however, he is 
complaining of attempts to belittle what he has done, he 
must be cautious not to assume greater credit to himself 
than he is entitled to; and there is room for doubt as 
to whether he has been quite careful enough in this 
respect. When comparing the four years 1880-1 to 
1883-4 with the four years ending March, 1891, it is 
necessary to make allowance for the fact that between 
1880-1 and 1887-8 so much debt had been paid off, that 
the charge for interest and management had been reduced 
from £22,193,000 to £20,954,000. In other words, Mr 
Goschen inherited a reduction of about £1,240,000 a year, 
which came to him, not in virtue of anything he had 
done, but as the result of the action of his predeces- 
sors. They had set free revenue to this amount, and if 
it had been applied to the reduction of debt, as it was in- 
tended to be applied, it would of itself have enabled 
Mr Goschen to pay off £4,960,000 more in the four years 
ending March last than did his predecessors in the four 
years ending March, 1884, whereas, as a matter of fact, 
he paid off only £3,700,000 more. Then, again, out of 
the £37,800,000 applied out of revenue during the past four 
years, fully £8,000,000 consisted of surpluses, and for 
these Mr Goschen cannot claimallcredit. His able manage- 
ment of our finances undoubtedly helped greatly to give 
elasticity to the revenue, but he was also favoured by the 
generally buoyant condition of trade, which led to an 
expansion in the receipts far beyond anything he ventured 
to calculate upon, or for which he can justly claim credit. 
And finally, his balances of free revenue have been to 
some extent increased by the projecting of present expen- 
diture as a charge upon the revenues of future years. 
Present free balances have thus been increased at the 
expense of future balances. Due allowance must be 
made for all this before a fair inference as to the respective 
claims of Mr Goschen and his predecessors can be rightly 
adjudicated upon, and it certainly will not do to pass 
judgment solely on the basis of the figures he has pre- 
sented. They tell a part of the story correctly enough, 
but it is by no means the whole story. In saying this, 
we have most assuredly no desire to belittle the work of 
Mr Goschen. That has, upon the whole, been as brilliant 
as it has been successful. It is evidence of what great 
things a really capable Chancellor of the Exchequer can 
accomplish, and Mr Goschen has already earned a repu- 
tation which, given time and opportunity, he will doubt- 
less still further enhance as one of the ablest of the man 
able men who have held that office. But when he chal- 
lenges judgment upon the points with which we have 
been dealing, it is impossible to deny that he has done 
some things that would have been better left undone, and 
which preclude the impartial critic from giving a verdict 
altogether in his favour. 











THE THIRST OF AUSTRALIANS FOR FINANCIAL 

STIMULANT. 
THERE is no need to retraverse the ground covered by the 
Australian Government borrowings of 1891. Some colonies 
found themselves with liabilities which had to be met in 
the shape of public works in progress, and in two 
instances with considerable amounts of debentures to be 
redeemed, and where necessity stepped in, distinct 
sacrifice of market credit came along with it. But, 
undeterred by the experience of the few months, we 
now find Victoria bringing ina Public Works Loan for 
£6,000,000, of which it is intended to issue £2,000,000 at 
the commencement of next year,and Mr George Dibbs, the 
new Premier of New South Wales, addressing his consti- 
tuents, upon seeking re-election, in terms foreshadowing a 
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largely-increased expenditure of public money. He 
announces that the resources of that colony “ afford 
absolute security for much larger loans than have ever 
been asked for,” and points out that to maintain con- 
fidence in the home money market the assurance must 
be given that the loan money will be entirely devoted to 
large public works. A great part of this address is 
devoted to finance, to which, we are assured, the rest of 
the Session will be given up; and as it was under the 
direction of Mr Dibbs when Colonial Treasurer in 
1884-5-6 that we were startled by New South Wales 
bringing out loans at the rate of £5,500,000 a-year, 
it is not difficult to foresee that he intends cele- 
brating his return to power, after nearly five years of 
enforced absence, by a revival of his old policy. Through- 
out Australia there appears to have been a good deal of 
soreness felt that Lob 

readily and at as high pricesin 1891 as in 1888. It is 
difficult to infuse into the colonial mind that thera can 
be times of depression here as well as in Australla— 
times when Australians, who are never tired of telling us 
of their wealth and resources, should be in a position to 
show that, though loan money is useful in extending 
public works, they can, when desirable, do without it. 
Only recently in the South Australian Parliament the 
question was actually discussed whether it would not be 
better to transfer their loans from London to New York, 
with a view of teaching London syndicates a lesson. 
Well, the transfer might be tried, though there need be 
no hesitation in saying that it would be South Australia 
which would receive the lesson, not the London 
syndicates. But it is a great mistake of Australians 
to suppose that there has in London been any ex- 
ceptional and growing distrust of their finances during 





on did not take up her loans as 




























this past year. In each instance it has been these 
colonies, which have precipitated a fall in their securities, 
by making us swallow their loans when the market was 
ghana surfeited, that have suffered. Canada was in a 
position to refrain from a loan when London wished to 
be without them, and that is the sole reason why New 
South Wales 3} per Cents., which stood as high as 
Canadian at the commencement of the year, are now 
nearly 8 per cent. lower. 

On the occasion of the recent introduction of the New 
South Wales loan, we took occasion to speak in terms of 
commendation of that colony's finances. She had re- 
frained from borrowing for upwards of two years, and 
had a considerable quantity of 5 per cent. debentures 
falling due, which had to be met. These con- 
siderations, and the fact that she had latterly resisted 
the temptation to indulge in lavish railway extensions, 
so that her railways were practically covering the 
interest on the money borrowed for their construction, 
appeared to us under ordinary circumstances to justify 
the introduction of anew loan. The quiet period follow- 
ing upon the heavy expenditure on new works between 
1884 and 1888 had done much to improve the financial 
position, and showed that the colony was in a fair way 
to digest the previous excess. We drew a comparison 
between the course pursued latterly by Victoria and New 
South Wales. Between 1881 and 1886 Victoria extended 
her railways by something less than 100 miles a year, 
and her railway net earnings on capital improved from 4 
to 43 per cent., whereas from 1886 to 1891 those exten- 
sions had averaged over 200 miles per annum, the net 
earnings falling from 4% to 2} per cent. In the case of 
New South Wales, between 1581 and 1886 the new lines 
opened ene nearly 200 miles per annum, and the 
net earnings fell from 5} to 24 per cent., whereas between 
1886 and 1891 the average additions to the system was 
but 60 miles per annum, the net earnings on capital at 
the same time rising from 2{ to 44 per cent. This com- 
parison shows conclusively that whereas these colonies 
are quite justified in making moderate additions 
to their railway system — which the extension 
of their trade and population would warrant—a feverish 
haste to extend mileage and to carry new lines into 
unsettled districts is immediately followed by a very 
distinct reaction. If Mr Dibbs is bent upon raisi 

loans for railways and similar objects, the resu 

ill be inevitable. The raising and expenditure of bor- 
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rowed money in a growing colony is always temporarily 
| popular. Great public works mean large additional 
employment for the masses, and the bringing of 
fresh capital to the colony for immediate distribution ; 
| but it tends to take the population of the country from 
| its legitimate food, and to excite it with stimulants, 
which cannot be administered indefinitely in large doses 
| without injury to the constitution, however robust that 
may be. Mr Dibbs may make out a plausible case. He 
| may show good cause for making a line of 500 or 600 
miles to Broken Hill, and many others of lesser dimen- 
sions in different parts of the colony, and he may thus 
find employment for the proposed new iron works, and 
absorb the “unemployed,” and conciliate the labour vote. 
But as surely as he reverts to the policy of 1881-6, so 
| surely will his railways, as profitable investments, 
deteriorate, and labour will be directed into channels 
| which are not permanent, when it could be more profitably 
employed in the production of commodities which the 
, world regards as marketable. It is one of the worst 
‘sesures of the borrowing policy that such Govern- 
ments should be the employers of a large percentage of 
the labour of the country. The great depression which 
lately afflicted New Zealand, and that with which Queens- 
land is still afflicted, was, and is, to a large extent 
attributable to this cause. New Zealand arrived at a 
point when, it was admitted even in the colony itself, she 
| must stop her applications for money here. The imme- 
diate results were that large numbers were thrown out of 
employment, and depression ruled everywhere. Yet what 
has followed? The people, thrown upon their own 
resources, have in the past five years considerably 
diminished their imports, and turning their attention, 
as they were forced to do, to legitimate production, they 
not only supply themselves more fully than they used to 
do, but they have added a good 50 per cent. to their 

exports, and, reckless legislation apart, the position of 

New Zealand is far stronger than it was. Queensland 

is going through the same process, and side by side with 

this financial depression, the exports have grown from 
| £4,934,000 in the buoyant year 1886, to £8,555,000 in the 
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adyerse year 1890—a fact which makes us regard the 
check on borrowing with distinct satisfaction. Indeed, 
Queenslanders themselves will view the matter in the 
saine light ere long. It would be matter for great regret 
were the colonies of New South Wales and Victoria ever 
to reach a point in which;the!same check had to be forcibly 
applied. To move sedately—we do not mean to stop 
loans altogether—will place any such possibility without 
the range of practical consideration; but when in 1889 
** protected” Victoria had £24,000,000 of imports, while, 
4n spite of prosperity,her exports dwindled to £12,000,000, 
even the leading financiers of the colony could recognise 
that something was amiss. And the present numerous 
failures of young financial institutions are bringing that 
something unpleasantly to the surface. Victoria has, 
borrowed far too rapidly of late years, and reckless ex- 
penditure has, even ina couple of years, converted a mag- 
nificent revenue surplus into a heavy deficiency. Let us 
hope that Mr Dibbs will be restrained from pursuing such 
a policy in New South Wales. 
On yet another point the manifesto of the New South 
Wales Premier can hardly be viewed as reassuring in | 
this market. He is a protectionist, and so are the mem- 
bers of his Cabinet. In the past year his colony, under 
the Free-trade policy inaugurated by Sir Henry Parkes, 
enjoyed a surplus revenue, which bids fair in the current | 
sa to be still more substantial. But we are told “the | 
overnment is convinced that immediate resort. will be 
had to Customs for providing the great bulk of the neces- | 
i sary new revenue.” Why is that new revenue at all 
necessary? He argues that minor public works must 
henceforth be constructed out of revenue, and so far we 
are not disposed to disagree with him. But is 
there any more need to be lavish with these 
minor works than with the greater ones? It would 
appear as if he were seeking to justify on. other 
} grounds that resort to a protective tariffon which his 
} policy is mainly centred. He also enlarges upon the new 
industries to be established by protection, and “the 
largely increased employment of the people” in whieh | 
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both from her southern and northern neighbours. We 


what protection had mainly resulted in in Victoria 
was the enrichment of the Government at the ex- 
pense of the people. i 
complexion on the course of events? But it remains to 
be seen whether he will be permitted to upset the fiscal 
policy by which the colony has been directed since 1887. 
There is not a majority of Protectionists in the Legis- 
lative Assembly at the present time; and even if the 
labour vote may be enticed by promises in other direc- 
tions, it would be a sorry sight to see the colony reverse 


THE position of the American southern railroads is 


of prolific harvests were intensified by a generally higher 


conditions has not often occurred before, and it is fully 


| Chast bii6-third of the total‘amount built inthe Union.. At. |f 
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such industries will result. But let us ask him whether 
the history of the two rival colonies of New South Wales 
and Victoria of late years justifies any such reasoning? 
Surely statistics must be at fault, for they show that in 
recent years Free-trade New South Wales has grown 
distinctly theffaster of the two, and has drawn population 


were of the opinion that employment had been more 
regular and better in New South Wales, and that 


Can Mr Dibbs put a different 


its fiscal policy every few years. 





THE SOUTHERN RAILROADS OF AMERICA. 


especially interesting at the present moment. Splendid 
cereal crops have had their natural influence upon the 
prices of American railroad shares generally, and a sub- 
stantial advance has been established throughout the list 
since August last. That this movement was well 
warranted is admitted on every side, for the advantages 


range of prices, and every prospect that an unusual de- 
mand would prevail during the coming year for United 
States grain. Such a happy conjuncture of favourable 


recognised that the increase in business that must accrue 
from these circumstances will permeate all parts of the 
United States, whatever their particular staple of pro- 
duction may be. So far, there may have been good 
reason for the recent rise ; but in dealing with the future, 
it may be well to point out that a marked difference 
exists between the general prospects of the southern 
roads and, say, the trunk lines. The States lying South 
of a line drawn from Baltimore, on the Atlantic side, 
to St Louis, on the Mississippi, may be said to consti- 
tute the area that is served by the southern railroads. 
As is well known, cereal crops possess little importance 
to the agricultural element in these States, the main 
attention being directed to the growth of cotton. For 
the last three years the cotton crops of the United States 
have been wonderfully prolific. Not only has the area 
sown increased, but the yield has been exceptionall 
high, while the weight per bale has steadily improved. 
As a consequence, the volume of trade in the South 
experienced a remarkable expansion. Other industries, 
such as the iron industry, were fostered, and so great 
was the activity, that the bank-clearings of southern cities 
during 1890, compared with 1885, showed an increase of 
1,000 million dollars, or about 60 per cent. The rail- 
roads naturally benefited considerably by this awakening 
of southern trade, and their rapid growth has been a lead- 
ing feature of the past three years. Taking the statistics 
of United States railway construction during the years 
1858, 1889, and 1890, and dividing the continent into 
divisions, the following result is shown :— 





Division. 






New England States..... 
Middle States ............... 
Central Northern States 
Southern States ............ 
South-Western States .. 
North-Western States. ... 
Pacific States .............«. 
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It will be seen that the railroad construction in the 
South averaged during the period under review more 





Devember 31, 1887, the South possessed 24,566 miles 
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of railroad, which was increased during the succeeding 
three years by 6,235 miles, or over 25 per cent. 
Railroad construction at this rate requires an enormous 
expansion of business in order that the lines may earn 
a fair remuneration upon their new sections of road. 
Hitherto, this has been more than met by the extraor- 
dinarily favourable cotton crops of the past, the un- 
usual developments in the iron trade, and the ‘“ land- 
booming” carried on in many districts. Trade in the 
South, however, does not promise to keep up in the im- 
mediate future to the high level of the last few years, 
even allowing for the impetus given by favourable crops 
in the grain-growing divisions of the Union. The cotton 
= will be considerably less, and will probably not ex- 
ce 8,000,000 bales, against a total of 8,655,000 
bales in 1890. Compared with other years, how- 
ever, the crop would still be a good one, were 
the prices obtainable fairly remunerative. As _ it 
is, the enormous production of the last few years 
has glutted the spinning markets. In spite of the 
large consumption of cotton goods by the Indian and 
Chinese markets during the period in which a high 
price of silver prevailed, the stocks of cotton have been 
steadily increasing until their present total is exceedingly 
high. The following table gives'the crops for the last four 
years, with the total visible supply and the standard price 


of cotton at the present date and at corresponding dates 
in former, years :— 















































1891. | 1890. | 1889. | 1888. 
Crop, bales......... *8,000,000 | 8,655,000 | 7,313,000 | 6,935,000 
Stock, bales ........ 2,595,000 | 1,919,000 | 1,681,000 | 1,404,000 
Pee Pr Te. oc o0 es 4}3d 53d 6}44 hdd 
* Estimated. 


The abnormally high stock has caused the price of 
cotton to sink to a quotation lower than it has ever been 
at before. Under the pressure of low prices cotton planters 
are suffering severely, and complaints are made that 
profits have sunk to a mere shadow, while in places they 
have disappeared altogether. Accordingly, they are 
seeking on every side to cut down expenses, and an 
urgent demand is made for reduced freight rates. These, 
a claim, are too high, and, compared with other parts 
of the Union, there certainly appears to be some ground 
for the complaint. The average rate for carrying a ton 
of freight last year in the South was about $1-04, as 
against $0°79 in the Central Northern States, $0°82 in 
the Middle States, and an average for the whole of the 
Union of 0°93. Remembering the recent large 
increase in the mileage of the roads, it is doubtful 
whether the lines will be able to resist these demands. 
Competition for some time past has been very keen, and 
a troublesome factor exists in the shape of the Richmond 
and West Point Terminal Company. This is a loosely- 
joined system of railroads, aggregating 8,619 miles of 
track, whose financial position is decidedly precarious, 
If pinched severely by declining business, there is great 
danger that this system, traversing as it does the whole 
of the Southern States, might become an element of 
serious disturbance. The position, in fact, in the South 
is somewhat akin to that of the trunk lines some ten 
years ago. Three splendid wheat harvests had then 
been enjoyed, but at the same time the price of wheat 
had reached a point that did not pay the farmer. 
In the meantime, railway mileage and consequent com- 
petition had been greatly increased, and the result was a 
substantial decline in freight rates. The factors that 
| influenced the trunk routes so severely are not at the 
| moment present in such a marked degree in the South, 
| whose indaedaial development has been proceeding at a 

rapid rate, but the seilanhy in the position is suffi- 
cient to cause thoughtful people to act cautiously when 
dealing with the securities of these roads. 

—_———X 


MORE ARGENTINE CURRENCY LEGISLATION. 
(FROM OUR OWN CORRESPONDENT. ) 


Buenos Ayres, October 5th. 
THE financial affairs of this misgoverned country are 
going from bad to worse with startling rapidity. Since 
I last wrote to you the Finance Committee of the 
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| gold bonds instead. 
chapter for issuing two millions of these gold bonds: f 
also to the bank to convert the gold Series A into paper, |} 





Chamber of Deputies have harked back on the unhappy 
idea which they had abandoned, viz., that of amalgama- 
ting the separate schemes recommended for adoption by 
the majority and minority of thesaid Committee, and have 
laid before the House a Bill combining the worst features 


of both, and, which, considering the acute stage which 
the crisis has now reached, may fairly be stigmatised 
as the most disastrous measure ever conceived in this 
country of financial and economic heresies, errors, and 
inconceivable blunders. The first chapter of this fresh 


addition to the troubles of the country is already law, } 


so far as the House of Deputies is concerned, 
as, in three short sittings, with a mere show of 
debate, and in spite of the scathing exposure by the 
few quasi-independent members of the evils it must 
entail, that Chamber has voted the new “ Bank of the 
Argentine Nation” by the sweeping majority of 32 tq 
13. The text of the Bill is so long that it is impossible 
to quote it in full, and it would be pure waste of time; 
the whole thing is merely a wordy device for a fresh issue 
of 80 millions of inconvertible notés. To cover this 
design, which has been looked on by the market as @ 
foregone conclusion for many months past, it has been 
enacted that a new State bank, styled as above, shall be 
founded with $50,000,000 capital, in 500,000 shares of 
$100 each, and with the same privileges as those bestowed 
on the National Bank by the Act of 1872. The Caja de 
Conversion (a body of averagely respectable men who 
are supposed—but only supposed—to control the note 
circulation) will advance to the Provisional Board of the 
bank, to be appointed by Government, 45 millions on 
receiving a bond to the amount of the 500,000 shares. 
When the whole of the shares are subscribed for by the 


public (?) the Caja will hand the bank the remaining five 


millions. Shares can be paid for in Patriotic Loan scrip 
at 75 per eent., and the Caja is to cancel and burn 
immediately ail the paper money it receives for 
shares ; but the Patriotic Loan scrip so received is not 
to be burned, as the bank is empowered to make a 
further inconvertible issue against it. (The total amount 
of this Patriotic Loan is 30 millions.) The bankrupt 
National Bank is to be liquidated, and the shareholders 
will be given 50 per cent. of the nominal value of their 
shares in 6 per cent. Internal bonds. Such are the first 
featnres of the Bill that finally passed the House of 
Deputies on Saturday night. Tt will be seen that it 
involves an issue of not only 80 millions of fresh notes, 
but also a fresh burden of ;25 millions in home debt to 
pay the National Bank shareholders. The absolute cer- 
tainty that the public will not subscribe for a single 
share is anticipated by the ‘‘ bond ”’ arrangement between 
the Caja and the bank. The next part of the amalga- 
mated measure may be passed over as unimportant ; it 
refers to a change of the currency into Spanish 
‘‘pesetas,” and the coining of gold and silver, a truly 
ludicrous enactment, when neither precious metal is to 
be had, and the inconvertible paper currency is ready to 
drive coin of all kinds out of the country, as is now hap- 
pening even with copper. Next comes the National 
Mortgage Bank, which is empowered to suspend 
payment in cash of interest and amortisation on 
its gold Cedulas for two years, giving 5 per cent. 
Authority is given in this 


giving €200 of the latter for $100 gold. The Caja is to 
advance 5 millions to the bank as “ reserve capital” ; 
but the real object is to pay the coupons now due. The 
worst sting of all in this nefarious jumble of inflation and 
repudiation is quietly tacked on to the chapter in refer- 
ence to the reform of the currency, and it runs thus :— 
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“ Art. 10,—Obligations to pay metallic money contracted 


prior to this law shall be extended for two years, during } 
which the debtors must pay the stipulated interest ; the { 
creditors shall have the right to demand the payment of } 
said obligations when matured, provided they ae we 
ment in legal tender at the rate of 250 per cent.” This is 
the plan which the united efforts of the Executive and 
Congress have devised to save the country! If the object 
in view were to ruin it, nothing more efficacious could } 
possibly be devised. 
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salaries, would turn all those concerned into violent 
political opponents. Nevertheless, judging by the Cus- 
toms returns for the first eight months of the year—some 
35} millions in paper—the total receipts to December 
81st cannot exceed at the very outside 60 millions 
of paper, whereas’ the expenses, ordinary and extra- 
ordinary, with the usual too numerous supplementary 
yotes during the session, will reach, at the lowest, one 
hundred millions of dollars paper. When it is borne in 
mind that the Finance Minister's calculations are based 
on a gold premium of 150 per cent., and that the rate 
on the Bolsa while I write is 344, with a rising tendency, 
it will be seen that there is as little hope of equilibrium 
in the national cash-book as of a reorganisation of the 
currency. The deficit for this year is 40,000,000 dollars, 
and if there be another of like amount in 1892, the situa- 
tion of the country must become desperate. The proba- 
bilities are that the Customs revenue will continue to 
fall off, as the present monstrous import duties 
are gradually stifling commerce and giving a great 
impulse to smuggling, which is always rife here, and 
its head-quarters, strange as it may appear to 
European readers, is the Custom House of this city. 
The ugly probability of another deficit is made uglier 
still by the declaration of the Finance Minister the other 
day that he would postpone dealing with the floating 
debt till next year. His Excellency puts the present 
figure of that obligation of the State at 20 millions of 
dollars, but the market believes it to be much larger. In 
any case, it will certainly be much larger next year, as 
the assistance the Government will obtain through the 
new bank will not tide it over more than a few months. 

The Legislature of the Province of Buenos Ayres finds 
its Budget as painful a problem to solve as does the 
nation. The Finance Committee of that Assembly seem 
as reluctant as their fellows in Congress to face plain 
figures. The bone of contention is the proposed tax on 
cattle, sheep, and horses, called a “security” tax. As 
nine-tenths of the provincial legislators are cattle and 
sheep owners on a large scale, they are naturally cudgel- 
ling their brains how to transfer the burden from their 
own backs to that of the general public, and they will 
probably hit on a solution to suit themselves. As the 
new taxation, in whatever form, is intended partly to 
meet the service of the moratorium loan for the province 
arranged by Dr. Plaza, the final decision of the 
Chambers is of’ great moment to many European 
investors ; but, under present disastrous circumstances, 
it is to be feared that the usual result of increased taxa- 
tion, when the extreme limit of the paying capacity of 
the taxpayers has been reached, as in the province in 
question, will ensue, and a falling away of revenue be 
witnessed. : 

There is great agitation on the Bolsa to-day in reference 
to the new measures, and some attempt is being made to 
get up a monster meeting in the Plaza to protest against 
them. The general opinion, however, is, that the move- 
ment will be a failure, like all the similar ones that 
have been proposed from time to time since the crisis 
began. 


BUSINESS NOTES. 


The Scotch Railway Combination.—A further develop- 
ment in this connection is announced. It appears that the 
Board of the Glasgow and South-Western Railway Com- 
pany has been approached with aview to their joiningin the 
combination on which the managements of the Caledonian 
and North British Railways have practically agreed. No 
decision has yet been come to on the matter by Mr Renn 
Watson and his colleagues, but it is generally believe 
that they will ultimately throw in their lot with their 
more powerful neighbours. There is a good deal of 
soreness felt onthe part of the Glasgow and South- 
Western at the treatment which they, in the past, have 
received at the hands of the Caledonian, but the board 
is anxious to economise and get done with fighting, and 
will, therefore, probably meet the overtures now made 
in a favourable spirit. And really their choice after all is 
very much like Hobson's. The understood arrangement 
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| There is a vague hoping against hope in the market that 
the Senate, while sanctioning as it stands the bank part 
of the Bill, which donated from that Chamber, may 
j see fit, in view of the unanimous protest of the Press and the 
public, to throw out the repudiationinvolved in changing 
the gold Cedulas of the National Mortgage Bank into 
paper at twofor one, and the forcing of those who hold 
gold credits éither to wait for two years or take half 
what is due to them—not in gold, but in depreciated 
notes. The chance of the Senate making this concession 
to indignant public opinion is by no means great. 

This new bank is frankly admitted, in “ half 
joke, half earnest,” by some of the law-makers 
themselves in private to be an “ Electoral Bank,” 
iF} necessary for the coming Presidential struggles ; 
oi and the Cedula and gold moratorium corollaries are 
prompted by the same necessities as exposed in my 
first letter to you in June last in reference to the 
moratorium then enacted. Should the faint hopes of 
the public in’ the action of the Senate be falsified, the 
country will be saddled with $80,000,000 more incon- 
vertible currency, raising the total to 320 millions, with a 
fresh home loan of 25 millions, and a gold loan of two 
millions, equal, at the present price of gold, to 9 millions 
of paper money. But the worst of all will be, if sanc- 

tioned, the repudiation of gold debts. The many trust 
and other companies whose business is in gold will have 
either to take half what is due to them, and that half 
daily, nay, hourly, depreciating in value, or wait for two 
years for the very slender chance of getting all in good 
money. If this scandalous provision be made law, it will 
do more than was done during the four years of 
Juarez Celman'’s régime to damn this country before 
the world at large, as it will show that neither the 
inviolability of contracts nor the laws, nor the pledged 
word of the Chief Magistrate, nor the Constitution itself 
is safe in the hands of an interested Congress legislating 
to suit the individual views and necessities of its members 
and their friends. Two curious features of this embroglio 
are worth noting. At the first debate in the Deputies 
on the Bank Bill it was moved and carried that the 
Finance Minister be called to the House to expr:ss his 
views. His Excellency did not go; but a Deputy, who 
is unenviably notorious for being a supporter of all succes- 
sive Governments, good or bad, rose and said that 
President Pellegrini had authorised him to say that the 
Government fully approved of all the new measures 
recommended by the Finance Committee, and this in 
spite of the President’s reiterated declarations to the con- 
trary for fully a year past. The Chief Magistrate has 
also left the government in other hands at the 
most critical juncture of a critical period. To the 
astonishment of the public he applied to Congress on 
Friday last for a month’s leave of absence, and left 
yesterday morning for the Santa Fé wheat-fields on the 
pretext of measuring for himself the damage done by the 
locusts. The public deride this, and the papers of this 
morning say what everybody says, that the President 
wants to be out of the way when all the new proposals 
are made law, in order to avoid the humiliation of signing 
a tissue of legislative monstrosities which he has over 
and over again condemned, but has been forced in the 
end to support by the power to which everything even- 
tually bows ‘in this country—political exigencies and 
manceuvres. 

Although Congress closed its ordinary session on the 
30th ult., and is discussing the new schemes in extra 
session, the Budget has not even been mentioned yet, and 
the market and the public are beginning to fear a repeti- 
tion of last year’s device, when, to save trouble and 
responsibility, the Deputies, as mentioned in my last 
letter, gave the Executive full powers to do with the 
Budget as seemed best to it. The Finance Committee 
are nominally examining the Budget with the professed 
object of making sweeping reductions in expenditure ; 
but the approaching Presidential election again comes in 
and nullifies all good intentions in the direction of re- 
trenchment. It 1s well understood that the Executive, 
for the political reasons aforesaid, opposes all idea of re- 
trenchment in the several Government departments, as a 
dismissal of' clerks on a large scale, or ‘reduction of 
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between the other two companies includes the interchange 
of coast-travelling tickets and the exclusion of the Glasgow 
and South-Western from such would have a simply disas- 
trous effect on their connection with the various watering- 
places on the Clyde. Should they join the combination, 
the Glasgow and South-Western will, of.course, abandon 
their threatened inroad on the Caledonian territory in 
Lesmahagow, as well as the rumoured projection from 


Dalry to West Kilbride, which might have been of service. 


to the system if carried out years ago, but is less valuable 
now that other developments have taken place. Not 
much importance need, meantime, ibe attached to the 
story that the two northern lines are likely to be ab- 
sorbed in the fold. And yet there. is no reason 
why the line should be drawn at..them, for if the 
principle is good, it cannot become too general. 
It must be said for those who are actively 
controlling the negotiations, that they are seriously 
persuaded that great benefits will accrue not only to the 
companies, but to the public—travelling and trading— 
and they argue that the net savings will be so substan- 
tial that they will be enabled to actually increase the 
facilities now in force, with profit to all concerned. That 
remains to be seen. Certainly traders are excusably 
sceptical on that head; but possibly when the full details 
ofthe agreement see the light, some indication will be given 
of the benefits which the public are to reap from what 
looks like the most powerful and close combination known 
in the railway history of this country—a combination 
however which Parliament will be slow to sanction, unless 
it be clearly shown that the monopoly will conduce to 
the public interest. 





The System of Founders’ Shares Applied to Banks.— 
It is with regret that we see an attempt being made to 
extend the vicious system of founders’ shares to banks. 
A prospectus is being issued to-day asking for sub- 
scriptions to a ‘founders’ issue’’ of shares in a pro- 
jected new undertaking, entitled ‘‘ The Discount Banking 
Company of England and Wales.” The issue is to 
consist of 24,500 ordinary shares and 500 foun- 
ders’ shares, each of £10, and each applicant for 
50 ordinary shares is to be allotted one founders’ 
share. To the founders are to go the half of all profits, 
remaining after a dividend of 6 per cent. has been paid 
upon the ordinary shares and provision has been made 
for the reserve fund. Ina, letter by which the prospectus 
is accompanied it is stated that the bank is being formed 
“to provide the additional facilities for banking and dis- 
‘count business which are now felt to be indispensable,” 
and that the support already promised to it is believed 
to be a sufficient guarantee that ‘its shares will ultimately 
‘reach the premium of other London, banks.’”’ As to the 
necessity for additional banks, that is a matter of opinion, 
and we have no wish to obtrude our own, but as to the 
prospect of the shares ultimately commanding the 
price of those of other London banks, that is an 
obvious impossibility. What man in his senses will 
consent to give as much for the shares of a bank in which 
50 per cent. of the profits over 6 per cent. are to 
go to a select few as for shares which will entitle 
him to a full participation in all profits? If 
the promoters of the undertaking do not see that for 
this reason they are alluring investors with predictions 
that never can be realised, they are very dull indeed ; and 
they must be very obtuse also if they.do not see that a 
bank constituted in the way they propose must be an 
essentially weak bank. It will require extra capital, for 
the amount to be now provided—£127,500—is obviously 
insufficient. But itisa risky enterprise to start a new bank, 
and no prudent investor will consent to run the risk 
when it is a condition that he must divide his profits 
with so-called founders. Nor can this difficulty be over- 
come by increasing the number of founders’ shares, and 
allotting them in future augmentations of capital in the 
same way as it is sought to be done now. That would 
mean that nobody who is not prepared to take up 50 
shares would be an acceptable shareholder, and on those 
conditions new capital would be very hard to raise. Thus 
the founders’ shares render the whole fabric unstable; and 
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as &@ weak bank is peculiarly a public danger, it is to be 
hoped that the present attempt to introduce them into 
our banking system will meet with the failure it deserves. 


France and Her Commercial Treaties.—An important 
communication relative to the commercial régime of 
France after the expiration of the treaties of com- 
merce was made by the Government to the Press 
this week. It states that as the new tariff will probably 
not be voted definitely before the end of the year, sufti- 
cient time will not remain before February. lst, when the 
tariff is to be applied, to negotiate with foreign Govern- 
ments. The French Government will, therefore, ask 
Parliament for powers to accord provisionally to the end 
of 1892 the new minimum tariff to those countries which 
admit French merchandise attheir lowest dyties. In other 
words, France having raised her duties 25,or 30 per cent., 
now .proposes.that other nations should.continue towards 
her their old treaty tariffs, based on mutual concessions. 
The pretended favour that they are to receive in return 
isillusory, for as the minimum tariff is practically prohi- 
bitive, it will be a matter of little concern,to other nations 
whether the maximum, which is a little .higher, or the 
minimum be applied tothem. The French Government 
evidently counts too much on the credulity of its neigh- 
bours. The Spanish journals have already replied that 
Spain will not duped by this jugglery. , That country 
has among other treaties of commerce one with England 
that will only expire on July 1st, and she is asked to con- 
tinue to apply the same duties to French manufactures 
as to English by a most-favoured-nation clause, while 
France, even with the minimum tariff, will. increase the 
present duty on Spanish wines sixfold. Spain had 
offered to prolong her present treaty of commerce with 
France, but that proposal the French Government 
declined. The Protectionists in the French Parliament 
are said to be disposed to grant the powers that will be 
demanded by Government, which may be readily under- 
stood, as they may hope that if other countries accepted 
such a one-sided arrangement until the end of 1892, they 
might become accustomed to it and allow it to subsist. 
That it will not be admitted by Spain is certain, and a 
campaign has been already commenced to boycott French 
manufactures. 





Mining Company Reconstruction —The invitations to 
the public to subscribe capital to new mining ventures 
have been unusually few this year; but the number of com- 
panies that have raised capital by the familiar process 
of reconstruction has been almost as large as ever. Just 
lately the Venezuelan Austin Gold Mining Company has 
reconstructed for the fourth time since 1883, having in 
the course of its chequered history obtained fresh supplies 
of capital at least half a dozen times. The St Augustine's 
Diamond Company has gone through similar proceedings 
twice since 1885, and is now repeating them. The South- 
East Mysore Gold Company has this week decided to 
reconstruct, its three issues of capital having failed to 
produce profitable results; and next week the share- 
holders of the Yuruari Mining Company will have to 
decide whether they will find more money to work their 
property or give it up as a bad job. The Yuruari Com- 
pany has been in existence, in one form or another, for ten 
and a-half years. In May, 1581, it was formed as the 
Chile Gold Mining Company ; the first reconstruction, 
into the New Chile Company, took place in November, 
1884, and, after going through most of the processes for 
raising funds, it was transferred to the existing company 
in April, 1888. Yuruari started with a nominal capital of 
£125,000, in a million shares of half-a-crown each, but it 
had not been long formed when authority was taken to 
issue another million shares. Of the latter issue 235,000 
shares were allotted, prneipelly to the holders of deben- 
tures. And now Mr Hugh Watt, M.P., who has been chair- 
man of all the companies but the first one, ia appealing to 
the shareholders to wind up and reconstruct once more. 
Mr Watt seems to be a creditor for £3,000, the articles 
of association of this company, as well as those of some 
other unfortunate ventures with which Mr Watt hag 
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been connected, containing, among other extraordinary 
provisions, a clause permitting the directors to lend the 
company money on mortgage. We do not wish to cast 
any reflection upon Mr Hugh Watt for the succession 
of dismal failures with which he has-been intimately 
associated—that may have been his misfortune not his 
fault—but we would suggest that he shows somewhat 
bad taste in putting himself forward as the liquidator 
and reconstructor of the company. If the shareholders 
are wise, they will insist upon the appointment of an 
independent liquidator, who should be instructed to 
make a searching investigation into the causes of the 
repeated failures and to report upon them before any more 
money is put into the concern. The shareholders should 
also obtain an independent report upon the property. Mr 
Hugh Watt, of course, speaks of the mine as being on 
| the point of success; but that is his way. The late 
manager, although expressing the belief that further 
developments will prove the mine to be a valuable one, 
confines his predictions to this, that ‘‘ returns as high as 
formerly should be obtained’; but as the gold raised in 
the past has never enabled the company to pay a divi- 
dend, there is little encouragement in the phrase we 
have quoted. The moral of the whole business is that 
such excessive amounts are usually paid for mining 


properties that the companies formed to work them are 
foredoomed to failure. 
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Art. 6.—The Executive Power is also authorised to contract with 
the companies of guaranteed railways for a maximum guarantee of 
34 per cent. per annum. The net profit of the companies shall not 
be deducted from the said guarantee while it does not exceed 1} per 
cent. perannum. Restitution of the guaranteed interest collected 
shall commence when the net profit of the companies shall exceed 
6 per cent. per annum. : 

Art. 7.—45 percent. of the Customs Revenue shall be specially 
affected for the service of the Consolidated Debt authorised by this 
Law and for the service of the railway guarantees reduced to 34 per 
cent., but without this affectation being construable as admitting 
any foreign intervention whatever in the administration of the 
Custom Houses of the Republic. 

Arr. 8.—The service of the railway guarantees shall be made at 
the same periods and in the same form as the service of the Con- 
solidated Debt, without prejudice to the restitutions that may be 
claimed according to the result of the half-yearly accounts which 
the companies have to present. 

Art. 9.—The excess remaining over from the 45 per cent. of the 
Custom House Revenue after verifying the service of the interest 
of the Consolidated Debt and railway guarantees shall be applied 
? the ae of the bonds of said debt up to 1 per cent, 
thereof. 

This amortisation shall be effected by purchase by public tender 
when the debt is below par ; and by drawings at its normal value 
when it is above par. 

Art. 10.—-The Executive Power shall give account to the General 
Assembly of the carrying into effect of this law, the service of the 
public debts and railway guarantees herein referred to being in the 
meantime suspended. 


With regard to the Western Railway, the Minister of 
Finance is stated to have declared that Messrs Baring 
entered into a contract dated the 3rd June, 1889, to take 
firm, at the price of 85 per cent., £1,440,000 of 6 per cent. 
bonds with 1 per cent. sinking fund, and to meet out of 
the proceeds the orders for payment given by the Govern- 
ment for outlay in the construction of the railway. Of 
these orders 22 are stated to have been issued to the 
amount of £550,000, but ‘‘ Messrs Baring, under various 
pretexts more or less sharp or serious, have avoided 
paying them.” That is, of course, an ex-parte statement, 
and Messrs Barings’ side of the question remains to be 
heard. Anyhow, the prospect of having another dispute 
to fight out cannot be pleasant for the Baring guarantors. 
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The Uruguayan Debt.—According to the Uruguay 
News, the following is the text of the Bill for the re- 
arrangement of the public debt and of the railway guar- 
antees as it finally passed the Senate :— 


Art. 1.—The Executive Power is hereby authorised to create a 
debt free of all taxes, to be called Consolidated Debt of Uruguay, 
the amount of which shall not exceed twenty and a-balf million 
pounds sterling (£20,500,000), orninety-six million three hundred and 

fty-six thousand dollars ($96,356,000). 

f this Debt, there shall be issued at once only the quantity of 
£19,300,000, or $90,710,000; and the remainder—that is to say, 
£1,200,000, or $5,640,000, shall be emitted only and exclusively in 
the case that the Legislative body shall approve the contract for 
the termination of the construction of the railway from Monte 
Video to Colonia referred to in Art. 4 of the present law, it being 
| understood that if the said contract be not approved the Consoli- 

dated Debt of Uruguay shall remain definitely closed in the amount 
of £19,300,000, or $90,710,000. 

Art. 2.—The service of this debt shall be three and a half per cent. 
| (34 %) per annum, and with amortisation (sinking fund) as herein- 

after determined, both the former and the latter being effected at 
Monte Video, London, or in any foreign countries where it may be 
found convenient in the judgment of the Executive Power. 

Art. 3 —The Consolidated Debt of Uruguay shall solely be applied 
to the following objects :— 


A. Conversion of the Unified Loan of 1884 (5 % interest), 
$49,934,680. 


B. Conversion of the Loan of Conversion and Public Works of 
1888 (6 % interest), $19,563,530. 

©. Conversion of the 6 %, Loan of 1890, $9,306,000. 

D. Compensation of 10 % on the total of the 7 % loans mentioned 
in B and C, $2,866,953. 

K. Consolidated interests until January 31, 1892, upon the 
Unified Loan and other foreign debts, $3,744,090.50. 

F. Consolidation of the railway guarantees owned by the nation 
at present and until December 31, 1891, $2,975,100. 

G. To compiete the arrangements on'railway from Monte Viéeoto 
Colonia (Western Railways) assuring its termination, $5,640,000. 

H. Costs and commissions of the operations detailed, amounting 
altogether to 23 per cent. on the amount of the new debt, amounting 
to $2,519,646 50, from which $9,541 is already deducted for differ- 
ences to be stated in the definite negotiation. 

That part of the commission corresponding to the $5,640,000 of 

Consolidated Debt, corresponding to the final arrangements of the 
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Miners’ Wages.—The Board of Trade’s ‘“ Census of 
Wages " is making phenomenally slow progress. Now, 
almost at the end of 1891, we are receiving only instal- 
ments of statistics as to wages in 1886, and these 
statistics unfortunately are as imperfect as they are 
pehindhand. Thus, this week we have a return of 
wages in mines and quarries, but as regards mines, these 
are based upon returns which embrace only 16 per cent. 
of the total number of persons employed, and can hardly, 
therefore, be accepted as fully representative of the 
whole trade. In some respects, too, the returns are im- 
perfect, and one cannot quite accept the assurance that 
although faulty in detail, they “ will in the mass be sufii- 
ciently accurate, because the errors arising will tend to 
neutralise each other.” This we know is a favourite 
dictum with the Board of Trade statisticians, and it 1s 
very useful in bridging over difficulties. But errors may 
as easily aggravate as neutralise each other, and the fact 
that its component parts are weak cannot reasonably be 
regarded as justifying greater confidence in the stability 
of the mass. Here, however, isthe statement of average 


wages in our mines and quarries, as it is given in the 
return :— 
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The Randt Mining Industry.—In view of the rapidity 
with which the returns of gold production in the Randt 
increase month by month—the output for September 
was 65,601 ounces, against 59,070 ounces in August, the 
previous highest on record—an analysis of the working 
at the mines which appears in the Johaunesburg Star is of 
special interest, showing, as it does, that the increase is due 
not to any extra fertility of the mines, but to the consider- 
able inprovement in the power and appliances employed. 
As a matter of fact, the Star shows that the average yield 
of mines on the main reef has declined during the past 
two years by nearly 6 dwts per ton—from 163 dwts 
to 11 dwts. It is stated that there is less “ picking ”’ of 
ore than formerly, and that the working expenses are less 
all round, so that the eleven pennyweights probably pay 
better than the seventeen used to do. There has been a 
very great increase in the number of stamps in the dis- 
trict, and the relative work done by each is set forth ina 
table which shows that the average duty performed per 
stamp during the year has increased from 2:02 to 2°31 
tons. These figures certainly do not support the state- 
ment that the main reef ore increases in quality with 
depth, but on the other hand, it is pointed out that the 
results obtained are evidence of more earnest work, and 
encourage the feeling that the business is gradually 
moving out of the unhealthy atmosphere of speculation 
into the purer one of a settled industry. 


Wills and Bequests.—The Jilustrated London News 
gives the following list of wills proved, with the amount 
of their personalty in each case :— 





£ 


Rt. Hon. Edward James, Earl of Powis ...........c0c..eccecees 196,000 
Sir Thomas Fairbairn, Bart., J.P., D.L., late of Bambridge, 

IN? 'x5s stds bidtdetboan Ditpondeielsinbiesodhpiebiaddiieciihaideveiasaiin 72,000 
Mr William Robertson Sandbach, F.R.G.S., late of Princes 

IE oii 1 cake nadussoskbehabbbedenseciiareiiente 320,000 
Mr Richard Heber Wrightson, J.P., late of Cusworth Hall, 

i he aah cee samaih. Bie auskes call dbed twits 105,000 
Mr Frederic Bishop, J.P., late of 20 King street, Portman 

IIE cp crces uth pcs Saniindens ssghnde c cacemned sebamebsangeesoorrsxene 26,000 


Colonel William Brumell, late of Royat-les-Bains, France 28,000 
Mrs Geraldine Olivia Mary Anne Fortescue, late of Ryde, 








Ne PU ids ssid dn hh gtstbeonscntticuetinetdboen interne Qidsheep 24,000 
Mrs Sarah Fanshawe, late of 31 Redcliffe square, South 
el catalan sdanan anishatontnn 13,000 
Mrs Clara Park, late of Elm Lodge, Teddington............... 3,800 
Soreign Correspondence. 
PRANCE. 


(FROM OUR OWN CORRESPONDENT.) 
Paris, October 29. 
The returns of the Bank of France for this week, last 
week, and the corresponding week of last year are as 
follows :— 


DEBTOR. 
Oct. 29, 1891. Oct. 22, 1891. Oct. > 1890. 
f c ft e c 
Capita | of the Bank ......... 182,500,000 O ... 182,500,000 0 ... 182,500,000 © 
Profits in addition _capi- 
tal (Art Law of June 9, 
MEI © cherries, sediestenes 8,002,313 54 ... 8,002,313 54 ... 8,002,313 54 
Reserve of the Bank and its 
Dbranches......... . ......... 22,105,750 14 ... 22,105,750 14 22,105,760 14 
Reserve of landed property 4,000,000 0 ... 4,000,000 0 ... 4,000,000 0 
FESCEVE.........000000. 9,907,444 16 ... 9,907,444 16 ... 8,907,444 16 
otes in circulation ......... 3,047,632,290 9 ...8,045,937,110 0 ...3,091,955,855 0 


15,358,301 32... 
39,716,073 69... 


13,134,810 17 
46,721,373 62 


trans- 
ferred or deposited...... 13,921,041 61 . 
Bank notesto order,receipts 
payable at sight ......... 30,398,521 41 
account current 








itor ..... .. . 833,674,726 40 ... 312,233,131 63 ... 296 604,413 76 
Current accounts, Paris... 347,831,660 79 ... 300,949,463 29 .. 317,914,930 7 
Do branch banks............ 63,442,120 0 ... 49,752,531 0 ... 62,910,907 0 
Dividends pavable ............ 2,414,173 70 .. 2,540,260 70 ... 2,277,602 70 
Discounts and sundry inte- 
athe ala 8,411,975 © ... 7,908,715 17 ...  &,537,130 38 
Rediscounted the last six 
DRONES cnhicdnssmpsiens 1,357,644 66... 1,357,644 66... 1,186,687 41 
Siibenecyacrescoumeuesee 28,013,576 72 ... 28,126,093 64 ... 38,525,626 9 
WEE. lvotiubseostiien 4,102,018,228 13 ...4,039,47¥,882 04 ...4,045,287,944 4 
’ CREDITOR. 
Cash in hand and in branch f c f c f c 
I ice ica 2,563,565,046 14 ...2,561,394,090 46 ,, 2,445,917,658 37 
Commercial bills overdue . 36,049 09 ... 14,422 38... 22,065 80 
Commercial bills discounted 
in Paris not yet due ... 296,762,708 16 ... 262,459,404 £9 408,465,595 70 
Do foreign bills ............ des ove oe 
Commercial bills, branch 
WIND scccccuteceipeossiaiee ss 455,279,784 © ... 425,302,918 0 ... 436,044,692 0 
Advances on deposits of 
NEN scnées ddicuiteeus 6,320,800 © ... 7,687,600 0 ... 9,547,100 0 
Do in branch banks ...... 4%5,700 0 ... 490,700 0 .. 784,400 0 


Do in public securities ... 132,491,392 &3 ... 135,280,617 42 ... 120,203,420 59 


Do by branch banks ...... 167,443,345 © ... 170,405,742 0 .. 134,757,428 0 
Advance to the State (Con- 
ventions, June 10, 1875, 

and 29, 1878) ... 140,000,000 © ... 140,000,000 0 ... 140,000,000 0 
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Government stock reserve 12,980,750 14 ... 12,980,750 14 ... 19,980,750 14 
Do disposable .............. 99,517,817 49 .. 99,517,317 49 ... 99,626,220 80 

Rentes Immobilisées (Law 
of June , 1°57) ......... 100,000,000 O ... 100,000,000 0 ... 100,000,000 @ 


Hotel and furniture of the 
k and landed pro- 
perty branches......  ... 13,406,375 0 ... 13,404,744 0 ... 13,540,621 @ 


Expenses of management... 4,671,848 24... 4,240,629 36... 6,133,274 26 
Employ of the. special re- 

peer eteete 9,907,444 16 ... 9,907,444 16... 8,007,448 16 
Sundries ............ccccccesee 97,145,477 88 ... 96,393,551 64 ... 108,457,363 23 





ee emma 


ag Sas te 4,102,013,288 18 ...4,030,479,832 OF ...4,045,287,044 4 
The above return compared with that for the preceding | 
week exhibits the following changes :-— 


INCREASE. Francs, 
MORNIN co Go ui:a sad dats Tas vee toc ne eed to tees Ceainsanniceremaacen 1,695,180 
TRORSURY GOGOBIE «4: v0.0.5. 000 sce « svaccnddguptnsnisbentnhec ths de cchi ta WOLenenne 
to ee a are es spleiinnaiaas 41,571,786 
Wiscounts ...... sevspece 5 64,2:0170 


The advances on securities have decreased 5,800,000f ; | 
new paper has been, as usual, sent im at the end of the 
month, but the greater part of the discount has been 
carried to the private deposits to meet bills running off. 
The advance in the Bank of England rate to-day pro- 
duced no effect on the London exchange, which remains ; 
weak, at 25f 25c. As the monthly settlement is at hand, 
there is a better demand for money, and private discount 
is firm, at 2} per cent., with little demand for bills. The 
Bank has gained gold from the circulation, and there 
have been no exports beyond a little coin sent to Egypt, | 
as the bulk is still obtained from London. The cash 
reserve to-day was composed as under :— 


Oct. 29. Oct. 22. 














oo -— - = 
Francs, £ Francs, £ 
Gold ...... 1,313,609,810=52,544,392 .,. 1,312,439,804 52,497,592 
Silver...... 1,249,955,236 =49,998,209 ... 1,248,954,286= 49,958,171 


2,563,565,046 = 102,542,601... 2,561,594,090= 102,455,763 

Egyptian bonds dropped 14 this week on the speech of 
the Minister of Foreign Affairs in a general reply to 
questions put on the Budget for his department coming 
up for discussion. For some years past the Mnglish | 
occupation has been brought up regularly on this occa- 
sion, but the Minister had never before been so haughty 
and defiant in his declarations. The interpretations 
given to recent speeches by English public men, and the 
triumph of Cronstadt, can alone explain this change of 
tone. The bourse took alarm, and the recovery in prices 
which had commenced on Saturday, and continued on 
Monday, changed to a sharp relapse. Italian Fives lost 
nearly 1 on the day, for Italy was not spared in the 
Chamber, and one Deputy, who is alse intoxicated | 
by the Russian Alliance, warned Italy that she 
would have done better to ally herself with those who } 
are ‘‘ to-day the arbiters of the present, and will be to- 
morrow the masters of the future.’ The effect of the 
Ministerial speech has since partly subsided, at least, so 
far as Egyptian bonds are concerned, but Italian lives 
have not recovered, and shares are, with few exceptions, 
lower on the week. The fall in Suez shares has been 
checked, but they are still 150f lower than the best recent 
price. French rails have also been offered, as it is feared 
that the receipts may suffer for two or three years from | 
the reduction of fares about to be made. Rio Tinto 
shares have dropped heavily on the week, but they only 
follow the movements in London. Russian bonds are 
heavy, and the new loan closed to day at 2%, discount 
on the issue price. 





Par. Oct. 29. Oct. 22. 

f o"¢ r 9 f e 
Three per Cents ......... 100... 96 24... 95 825 + 20 
en Threes.,..,.. 100. 6 . CBSO... 96 35 + 010 
Four-and-Halfs .....-... 100... 10580 ... 10575 + O 8 
Italian .....0.essesceees wow 100... 8802, ... 9 7 — 216 
Austrian Gold 4 % ...... 100... 93870 ... 9440 — 070 
Turkish Fours .........-.. 100°). © ERO "i, 1770 — 92 
Egyptian Unified...,..... 100... 487 50 ... 48875 — 1 25 
Bank of France Shares 1,000 ... 4,630 0 ... 4,650 0 — 20 0 
Banque de Paris ....... . 500... 745 0 ... 75250 — 7 50 
Crédit Foncier ......-++. . 800... 1,245 0 ... 124250 +° 28 
Paris Gas Shares......... 250... 1,410 0 ... 1,415 0 — 5 O 
Suez Canal .......00--000+ 500 ... 2,767 50 ... 2,762 50 + 6 0 
Panama, ,.....6seceeeeee iso k BOS 3... FB 2750 - 025 
Northern Railway ...... 400... 1,750 0 1,780 0 — 80 0 
Western Railway......... 500... 1,015 O ... 1030 0 -~ 15 0 
Orleans Railway ......... 500 ... 1,471 25 .. 1,500 0 = 23 75 
Eastern Railway ...... . 500... 90250 ... 91250 —10 0 
Lyons Railway............ 500... 1,472 50 .. 1,481 25 - 8 75 
Southern Railway ...... 500 ... 1,260 0 .. 1290 0 - 30 90 
South of Austrian Rail. 500... 21250 ... 20 9 - 27 50 
, it, . * See jabs \a00. Se 506 87 —- 38 12 
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Several reports by sectional committees on the Tariff 
Bill have been presented in the Senate this week, but 
two only have been issued in printed form. The duties 
on animal refuse proposed by the Chamber are adopted 
without change, and only one slight modification is made 
in those on engines and machinery, namely, a subdivision 
in the articles locomotives and tenders. The Deputies 
voted a duty of 20f maximum and 15f minimum on loco- 
motives, and 15f and 10f on tenders per double cwt. 
The Senate Sub-Committee propose a new class for 
narrow gauge light railways, raising the duties on them 
to 25f and 20f for locomotives, and 18f and 12f for tenders. 
The reporter for this section of the tariff is M. Decau- 
ville, who made the little passenger railway through the 
grounds of the late Exhibition, and has since converted 
his works into a company for the manufacture of narrow 
gauge railway plant, and for constructing light local 
railways. 

Panama share and bond holders are disappointed at the 
report of a committee of the Chamber of Deputies on the 
118 petitions submitted for examination. The greater 
part of those documents asked the Government to call 
on the Crédit Foncier or its Governor to undertake the 
formation of a new company to terminate the canal ; 
others demanded the direct assistance of the Government, 
on the ground that the signatories were induced to put 
their money in the concern in consequence of the official 
patronage it received. Both those classes of petitions 
obtain no satisfaction ; to the first the Committee reply 
that the statutes of the Crédit Foncier do not permit that 
establishment to engage in such an undertaking, and that 
the Government would be failing in its duty were 
it to authorise the Crédit Foncier to take the canal 
in hand, or invite the Governor to assume the direc- 
tion of a company ; as to the second, the Committee 
refuse to admit any moral or legal responsibility. 
Two petitions refer to the liquidation of the com- 
pany, the judicial inquiry now proceeding into the causes 
of the collapse of the undertaking, and the pecuniary lia- 
bility of the promoters and directors. Those petitions 
have been referred by the Committee to the Minister of 
Justice. Two others ask for the intervention of the 
Government to submit to foreign maritime Powers a 
scheme for the formation of a syndicate of States to 
execute the canal, and those petitions are referred to the 
Minister of Foreign Affairs for consideration as to 
whether such a combination is feasible. 

The Minister of Commerce has in preparation a Bill 
for the formation of Chambers of Labour and Arbitration. 
Those bodies will be composed in equal numbers of 
masters and workmen elected by their peers, with special 
sections for each branch of industry. The Chambers are 
to act as Boards of Conciliation to prevent strikes, and 
as Boards of Arbitration to terminate them. 








THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 
New York, October 20. 
The advent of colder weather has done much to revive 
general trade in winter fabrics, in hats, caps, boots and 
shoes, and other seasonable staples, in the Central 
Western, Western, and North-Western States. The 
reflex action of this activity has not, however, been felt 
at the larger Eastern centres, and may not be for a week 
or more yet. For this reason jobbers, agents, and manu- 


Philadelphia, and Pittsburgh have not been able yet to 
report an improvement in the volume of trade corre- 
sponding to that noted at cities further West. A 
favourable feature of the business situation is seen in 
advices from such Southern centres as Galveston, New 
Orleans, Memphis, Nashville, Chattanooga, Atlanta, 
Savannah, and Charleston, that the exceptionally free 


movement of cotton from planters’ hands to primary and 


other markets has induced freer purchases by interior 
merchants 


otton has suffered a decline of about dc per 








































pound, owing to the preponderance of supplies at the 
moment, but the exchange of produce and merchandise 
consequent upon large receipts of the raw staple cannot 
fail to have a favourable effect upon general trade at the 
South and elsewhere. In industrial lines there is also 
encouragement. Cotton yarn factories are busier than 
they have been for a long time and shoddy factories are 
still quite busy, although their autumn rush is about 
over. Woollen goods machinery is not quite so well 
employed as a be wished, but the Paterson silk mills, 
after a prolonged period of depression, during which some 
9,000 or 10,000 operatives have ‘ walked the streets,” 
and drawn pretty fully upon what resources they may 
have had, are now working longer time, and a number of 
the mills have started up, so that that “city of silk and 
iron” begins to have a look of prosperity about it once 
more. The larger locomotive works of the country, notably 
those at Paterson, as well as the rolling-mills and 
foundries at that point are all quite busy. The price of 
anthracite coal has been advanced about 75 cents per 
ton at retail on a 40c advance at wholesale, and the 
former is ‘‘ being realised ” in all instances, whether the 
latter is ornot. This is the busy season for miners and 
shippers of coal, and not‘only the Reading, but several of 
the minor coal carriers are increasing their tonnage con- 
spicuously. But perhaps the most remarkable industrial 
report of the week comes from the journals which com- 
pile statistics of production of pig-iron each month. 


They announce that the capacity of furnaces in blast 
in October was 11,000 tons more per week than on 


September 1. While some gain was not unexpected, 


few, if any, looked for so remarkable an increase. But 
the bullish part of the report comes out in the additional 
statement that furnace stocks of pig-iron within the 
month of September have actually decreased alittle. In 
this connection, it should be recailed that weekly iron 
market reports for a month and more have recorded not 


much if any more than a fair hand-to-mouth demand 
for pig-iron, except for a few special brands. Now we 
find the productive capacity of pig-iron furnaces at work 
about equal to the highest record for the unprecedented 
year 1890, and this in the face of only a moderate 
demand for a long time past—and, withal, no 
gain in stocks of pig at furnaces. Prices, it should 
be added, do not tend upward, except for a few 
Southern brands, for which there has been a good Western 
demand. These are held at 25 to 50c more per ton— 
owing to scarcity. Whether any sales at the advance 
have been made is another matter. Prices of staples 
generally are not, onthe whole, disposed to advance much. 
Wheat, as your readers know, has been very reluctant to 


advance, notwithstanding the unprecedentedly heavy 
foreign shipments from week to week. The depressing | 


factor still has to be found in increasing evidence (more 
or less satisfactory) of an extremely large domestic crop, 


and in the extremely heavy additions of wheat to avail- 


able supplies from week to week. Cotton is lower, but 
rubber is higher. Flour has remained practically un- 
changed during the week, while wheat, spot, is 14c lower. 
Maize has not changed, but oats are ?c up. Print 
cloths are shaded, and wool is at the old figure. Mess 
pork is off 50c per barrel, and lard 23 points per pound. 
Butter and cheese are higher, and sugar is up xe: 
Coffee is }c down, but petroleum is 3c higher per barrel, 
based on pipe line certificates. 

Mercantile collections continue very slow from the 
South, and trade from that portion of the country, 4s 
recently reported, forms quite a contrast to the manner 
in which merchants there seem inclined to pay their 
bills. In the West and North-West the free shipments of 
grain have enabled farmers to pay off old bills, and to 
run in debt afresh in many instances. At the East the 
general money market is fairly easy, the demand for 
money being fully met by the supply. There is less 
demand for money on time than was to be expected, and 
mercantile discounts are likewise rather below than 
above the average. The stock market is still in the 
hands of professionals, and hangs fire. The general im- 

ression is that when steam is put on it will result in 
igher prices, and the public seem inclined to watch and 
wait before jumping in again. 
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GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 


BERLIN, October 27. 

In the money market there has been maintained that 
state of weakness on which I have had to write for some 
time past, and there seems much probability that things 
will remain in their present condition, at least during the 
remainder of the year. The private rate of discount 
continues at about 32 per cent., declining towards the close 
of the week. Money for the close of the month is easy, at 
about 34 per cent. The preparations for the monthly 
settlement take a steady course, and do not interfere 
with anything, because the amount of floating engage- 
ments is small; for the most part only professional 
operators are concerned in them, the public holding aloof 
from almost every kind of enterprise. The report of the 
Imperial Bank makes a very good show, owing to the 
arrivals of gold, which have been particularly large from 
England. But the imports of gold are not as large as 
they were at this time last year. The total amount of 
precious metal held by the Bank is, however, now 
about 188} million marks (£9,425,000) larger than it was 
last year. 

The apathy which the public at large continue to show 
as regards all kinds of Stock Exchange enterprise is very 
marked. There are neither sales nor purchases as a rule 
of any considerable amounts, for people do not want to 
sell at present prices what they have bought so much 
dearer, and, as for purchasing, prospects just now are any- 
thing but tempting. So business remains lifeless in every 
direction. Railways were unchanged during the week, 
and mining shares were offered to such an extent as to 
shake the steadiness of quotations. Other shares were 
fluctuating, but as a rule prices are tending downward. 
The shares of some few companies which are holding out 
the promise, either well founded or not, of good dividends 
had a better fate, and obtained slight advances. But 
these formed the only exception to the general decline. 

The market for Funds did not exhibit any novel 
features during the week. Spanish, Portuguese, Greek, 
Mexican, and Russian loans were weaker. In regard to 
Argentine loans, there appears to be approching a new 
wave, which may still further deteriorate their standing. 
Among foreign preferred bonds, Russians mostly declined, 
owing to the unfavourable reports which are continuously 
spread as to the highly unsatisfactory condition of 
affairs in Russia. Austrian preferred bonds were much 
better maintained, and so were, to some extent at least, 
Italians. The market for American bonds seems to 
extend slightly, and the business of the week has resulted 
ip some not inconsiderable advances. 

It is.interesting—and perhaps even curious—to notice 
the close attention which is constantly bestowed on the 
Paris market, owing to the belief that Paris will not be 
able to carry on her engagements and responsibilities in 
Russian loans. With a sort of grim joy attention is 
called to the dismay which the financial difficulties in 
Spain and Portugal must be causing in Paris and the 
hope is but indifferently concealed that Paris may yet 
gradually become the prey of all sorts of embarrassments, 
with no way out but to unload a good part of the 
securities she is carrying at present. It is pointed 
eut that such a turn of affairs would mean victory, 
and a very signal one, to Berlin, where, for a long 
time past, each depression in Paris and London has 
been welcome to the bear operators, who profit by 
it‘ as it enables them to buy and meet their own 
engagements. During the past week the theory that 
Paris cannot hold out, that she will be compelled to sell, 
has been repeated over and over again to the public with 
increased energy. For the present it seems, however, 
that such an event as the bears expect to see in Paris is 
still far off. 


On the other hand, it almost seems as if the reports | P® 


and rumours which refer to persistent efforts to bring 
about something like the old intimacy between St 
Petersburg and Berlin were at last gaining some credence. 
Though the statement that the Czar was coming, a week 
hence, to Berlin has been contradicted, other indications 
and symptoms are referred to, and the result is that 


ople begin to look with rather less anger in the 
rection of Russia. The public are even invited to make 
a distinction between investments in Russian Govern- |; 
ment funds and those in commercial or other business 
enterprises. 

Business in iron and coal shares has been very weak, 
and the iron market quiet. The mild weather which has 
prevailed up to now has interfered with the sale of coal 
and coke. , 

Bank shares continue more or less depressed, the 
general dulness continuing, in spite of some exceptions. 
The banks are certainly not doing a bad business, but 
it cannot compare with that of previous years. The 
depression in the market also has had a devaluating 
effect on the Funds and shares the banks hold, making 
it impossible to sell, and obliging them to take Jower 
estimates of their market values. At the close of the 
year 1890 the banks at Berlin held a larger amount of 
stock than at the close of 1889 and other previous years. 
ia own stocks at the close of 1890 are recorded as 

ollows :— 


1890. 1889. 1888. 

Marks. Marks. Marks. 
Disconto-Gesellschaft .... 40,026,000 .. 36,695,000 .. 36,265,000 
Deutsche Bank .......... 41,208,000 .. 37,735,000 .. 13,506,000 
Berlin Handel-Gesellschaft 23,005,000 .. 28,840,000 .. 13,274,000 
Darmstadt Bank ........ 7,709,000 .. 14,608,000 .. 14,489,000 
Dresden Bank............ 21,117,000 .. 18,772,000 .. 23,249,000 
National Bank .......... 7,704,000 .. 6,518,000 .. 4,518,000 
Internationale Bank...... 12,904,000 .. 5,137,000 .. ‘ 


The total amount of stocks held by all the banks in 

Berlin at the close of each year is given as follows :— 

1890. 1889. 1888. 1887. 

Marks. Marks. Marks. Marks. 

173,850,000 ... 169,840,000 ... 158,600,000 ... 135,570,000 

In many cases the amounts of “reports” (advances on 
stocks), have been equal to, or have even exceeded, 
the amounts of stocks held by the banks on their 
own account. But this does not appear to be the 
case now. Some banks, notably those engaged in 
Argentine enterprise, have on various occasions declared 
that they have already written down these funds and 
stocks so low that any deterioration has been provided 
for in advance. At first this statement could be received 
with due respect,but in view of present contingencies in 
the market, it is thought that after all one must expect a 
further deterioration. 

The market has opened this week amidst depression. 
Vienna and Paris having sent low quotations, Austrian 
loans began to decline. Paris soid Russian Consols and 
Orient loans by way of arbitrage at declining prices, and 
rather largely. Russian notes held their ground at first, 
but gave way afterwards. The price for cash transac- 
tions is about 2 marks higher than the price for the close 
of November, which reveals the strength of the bear posi- 
tion. The report that St Petersburg banks have declined 
to send notes to this market was declared to be impro- 
bable, though some wanted to maintain it. It is 
generally assumed that the bear operators have been 
heavy buyers of late, and that they have by this time 
considerably reduced their engagements, It is expected 
now that they will resume their transactions in November 
with redoubled energy. : . 

The production of pig-iron in Germany, including 
Luxemburg, from January 1st to September 30, 1891, is 
stated at 3,295,650 tons, against 3,465,990 tons in the cor- 
responding period of the previous year. The latest reports 
from Rhineland and Westphalia mention that business 
is very quiet. The trade in domestic and foreign 
ore is quiet. Spiegeleisen and Bessemer ‘iron and soft 
steel sell at rather better prices. The coal trade reports 
large sales during the first part of October, but since then 
business has become stagnant, owing to the mild weather, 
which has restrained purchasers of fuel. Some companies 
declare handsome dividends ; the Harpen Mining Com- 
ny, for instance, announcing 20 per cent. Belgium 
imported the following pS arger of coal and coke from 
this country during the first nine months of the current 
and of the past year :— 


Coal. ' Coke. 
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favourably with the debts of some European countries 
which have been developed to a much greater extent, such 
as Spain, Portugal, and Russia, and that it is far less 
than the debt per head in many of our own colonies. It 
may be that our colonies have more to show in the way 
of railways and other public works to account for the 
money borrowed by them than the Argentine Republic 
can show ; but it certainly has railways, and a develop- 
ment of the land by colonists, to show value for part of 
what it has borrowed, which is an important considera- 
tion, especially when it is remembered that our own 
debt and those of many European States have been 
chiefly accumulated by money spent unproductively in 
wars and otherwise. There are probably many persons 
who think that the arrangements made last December 
were not the best possible, and that a reduction 
of interest for some years, and perhaps a unifica- 
tion of the debts, would have been better; and 
that would probably have prevented the panic and fall 
to nominal prices which ensued when stocks were sold 
wholesale by investors who could have borne a reduction 
of interest, but could not live upon nothing, and which 
has artificially damaged the credit of the Republic ; but 
one who knows the country, and whose opinion would be 
valued by many, remarked to me one day that nothing 
was more likely to tempt the Argentine, or any other, 
nation to repudiate its obligations, or deal unfairly with 
its creditors, than the general outcry about the country 
being bankrupt. “If,” said he, ‘* you make everyone 
believe the country is bankrupt, andno one will trust it,the 
people will have no inducement to be honest, and will be 
tempted to be otherwise.” An Englishman long resident 
in the Republic, and who now resides here and holds 
some important offices, recently in talking to me com- 
pared the state of the country with that of our own at 
the time of the Wars of the Roses. If people here 
would only realise that political considerations and un- 
certainties must retard reorganisation for some twelve 
months, we should not hear so much surprise expressed 
that the gold premium has not fallen, and the values of 
funding bonds risen to par. Where there has so long 
been a balance of trade against the country, the gold 
pees was likely to be high ; but if the imports have 
ed to development and production, matters will right 
themselves. The Peruvian debt was not accumulated 
for building railways, &c.—I enclose my card, but beg to 
sign myself, your obedient servant, 





Raschau Oderberg, and the Austrian State railways was 
‘also increased. 

_ The Hungarian Board of Trade Minister has taken 
| notice of the false rumours circulated with regard to the 
»works at the Iron Gate, which are in reality progressing 
‘most favourably. It is said that the works are carried 
on secretly, to the exclusion of the public. The truth is 
that such enormous quantities of dynamite have to be 
used for the blasting that casual visitors cannot be 
admitted. But all engineers and technical men are 
allowed to view the works. 

The Minister of Trade has announced that at the 
]} request of Hungarian tradesmen he will introduce a modi- 

‘fication of the law as to enforced rest on Sundays, so that 
shops and warehouses may be made to close at noon. 
| Servia has, after all, consented to send a representative 
to take part in the negotiations at Munich as to the 
renewal of the commercial treaties with Austria-Hun- 
gary and Germany. It is hoped that the treaties will 
soon be signed by the Powers. Switzerland has been 
enabled, by the passing of the new Protectionist tariff by 
the vote of the plebiscite, to proceed with the negotia- 
tions, as the tariff does not exclude concessions on some 
points. 

The Servian Finance Minister has invited tenders 
for a new silver coinage amounting to six million frances. 
Those tendering must deposit caution money to the 
amount of 40,000f (£3,330). 

In Croatia the Government proposes selling extensive 
forests. 
































































Correspondence. 





LIQUID ASSETS OF BANKS. 


TO THE EDITOR OF THE ECONOMIST. 

Srr,— Your correspondent in your issue of 24th repeats 
his formula with respect to bills of exchange that you 
cannot melt them at once without going to the Bank of 
England, and that no London clearing bank could do so 
without loss of prestige, and I agree with him that for a 
London bank to re-discount in ordinary times would be 
to court discredit. But I must again remind him that 
we are discussing the relative availability of bills of 
exchange and other banking assets, not merely in times 
of monetary ease, but in the exigencies of panic, when 
the question for a bank may be its very existence: and 
when this can most swiftly be assured by the re-discount 
of a portion of its bills, I cannot imagine a London or 
any other bank preferring stoppage and ruin rather than 
face a loss of prestige. 

Neither do I share your correspondent’s apprehension, 
that should banks come to regard bills of exchange as 
liquid assets they might be induced unduly to diminish 
their cash reserves and trade “up to the hilt.” On the 
contrary, I hold that, next to cash in hand, call money, 
and Consols, the larger the holder a bank becomes of 
negotiable bills, the sounder its financial position, and the 
greater its ability to face and overcome the vicissitudes 
of panic. An asset which can be converted into mone 
at an hour’s notice, in the worst of times, is more entitled, 























ZETETES. 

London, W., October 22nd, 1891. 

(Corporation and Municipal loans were not included. 
According to the Buenos Ayres Standard, the foreign 
debt amounted on December 31 to £25,800,000, which 
has since been increased.—Ep. Econ. ] 





NEW LOANS AND NEW COMPANIES. 
The new issues of the current year, exclusive of vendors’ 
shares, &c., have been as follows :— 


Applications. — eee 





; . ® ° ® ” eas bed...... raeees 96,845 841 eres 10 teen 
: in my judgment, to the title “‘ liquid” than the securities Ament, piestentiy. aent 

given in your correspondent’s list No. 4, which in a time | National Electric Supply, £oshares ..... .. ODD arene 6,000 ..000 54,000 
i . : ‘ Water Safety Lamp, £1 shares ............. 20,500 ...... 5,125 ...06 15,575 
yi of panic would practically be unsaleable. Do £1 Founders sharencwsinss wim 4g SOD wore 9 2D. soon on 
F October 28th, 1891. A Practical Baxken. | $PPO OA matcriam, £l0ahares weer 10000 “os en ee 
Warwick (Thos.)and Sons, £5shares ..... 25,0010 .... 5,000 ..... 20,000 
Rio de Janeiro —- Mills6 A eats at £99 ioe Raia . a senda coe 

ARGEN INE FINANCES. Discount Banking Company, £10 shares ., i ricadess: , SEMEN: enced 
@ T Do £10 Founders’ shares . ........--++-++0« 5,000 ...... ae 4,500 


TO THE EDITOR OF THE ECONOMIST. New Pictorial Publishing, £5 shares, at 


Sir,—With regard to your article in the issue of 17th 5G PKEMUUM ee seceeerersessneeer ves sseneree eoeeee —_ aimed SOOO: Senses 16,915 
inst., I trust you will permit me, as one interested Total or WOOK ......0+-++ s+cssveersasses 6A5 
. ’ . ‘otal subscri in— Total subscribed - 
in the subject and a constant reader of your journal, to P oe £ ™ ony 


WEDD iis0ssensecrse-csoocstocee +» 142,566,000 
os 189,436,000 


int out that you do not indicate whether you include wee 


orporation and Municipal loans under the heading of 
“ Provincial,” and I think it would be interesting to 
your readers if you would give them details of the 
totals you quote. I have been unable, by Burdett, | 
to make the total National External Debt more than 
about £24,000,000. On your figures, however, I would 
point out that a debt of £16 per head in a country 
with such capabilities for developing compares very 


s 














We have received the following prospectus :— "aid 
Sapphire and Ruby Company of Montana” (L.).— 
The Sapphire and Ruby Company of Montana is a new 
company, with a capital of £450,400, in 450,000 o 

shares and 400 founders’ shares of £1 each. No’ divi- 
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FRIDAY NIGHT. 


dend will be payable on the founders’ shares until 20 per| , preceding accounts compared with those of the previous 
ibit :— Decrease. 


cent. has been paid for the year on the ordinary shares. 





week Increase 
The founders’ shares will then receive half of the surplus | Circulation (excluding Bank post bills)...... .....++.... oe 
profits. Of the 450,000 ordinary shares, 25,000 will be | Gtner deporte 2700000 E 
reserved for future issue for working capital, if neces- | Government securities 
sary, and 200,000 will be issued to the vendors in part | Bullion............. _* 
payment of the purchase-money ; the remaining 225,000 | Retwe 0 pheccscoonniegreg: scott abt ae 
ordinary shares of £1 each are now offered for subscrip-| The following shows the amount of the Circulation, Bullion in 


tion. The 400 founders’ shares, it is stated, have all 
been subscribed, and will be allotted in full. The sub- 
scribers of the founders’ shares have guaranteed sub- 
scriptions for ordinary shares amounting in the aggregate 


both departments, Baring Deposits, Banking Securities, Reserve, 
and Rate of Discount, for t months ending Oct. 28, 1891 :— 


ie 


| Securities 
{n from (Ciroulation) in 











Coin and Banki 
to the whole of the ordinary shares now offered. The Deve. | cullion. | out for” | Sank Pose |Deposite.| ‘Devarct Reserve. Aid 
company has been formed for the purpose of acquiring — | | _— | nat 
certain gem-bearing lands, comprising an area of about | ————|— oie 








on é a es 
4,000 acres, with mining and water rights, in the State | aug 5 97,181,667, 402,000 im 28,814,275 85,207,218 99,725,252 16,817 292 aX 
Jni 12'27,109,011, 82,000 out, 26.452.825 88,472,261 39,637,112 17,108,186, 44 
of Montana, United States of America. 19 26781,073| 406,000 out, 26,210,705 ‘87.418,398 83,700/071'17,020,368, 454 — 
26 26,549,916, 303,000 out, 25,886,195 27,208 220 38,374,221 17,113,721, 454 — 
Sept. 2 26,335,186] 122,000 out] 28,087,710 36,714,383 83,524,365 16,717,776) 451! — 
0 36,563,766, 82,000 in| 26,781,875 86,963,346 33,258.548 17,282,397, 46 


| 
a 








PUBLIO INCOME AND EXPENDITURE. 


16 26,309,880) 342,000 out 25,477,505 36,482,071 37,123,264 17,284,375, 47 iu 

REVENUE 23 25,605,534 823,000 out, 25,297,000 86,291,560 33,124,097 16,758,534 15% 3 

; 30 25,093,836) 325,000 out) 26,230,890 37,038,204 40,248,266 15,312,446 414 — 

Reczirre KuChIPT=.-_—. | Oct. 7 23 784,000 out 26,189,390 35,030,189 40,117,120 13,920,993 333'— 
| Estimate | April 1, | April}, | Week | Week 


14 23,182,621) 292,000 out 25,871,920 35,927,695! 40,058,170 13,760,701 33 |— 


| forthe | 1801, t6 | 1800, £9 | 21 22,796,401| 317,010 out 25,351,565 35,491,526 39,959,034 13,394,836 375 — 
the 


Ended | Ended 
Year | Oct. 24, 


Oct. 25,| Oct. 24, | Oct. 25, 








28 22,224,062 753,000 out 25,427,270 34,196,166 33,618,604 13,246,791 3854 

| 1891-2. | 1891. | 1890, 1891. | 1890, Subjoined is our usual table, affording a comparative view of the 

—— a ee we bwollot ie aacd (ee Returns, the Bank Rate of Discount, the Price of Consols, the 

SORTROUD 002000000 00000 22200000008 19,700,000) 10 78,2001 10,791,001 444.000 395,000 | Price of Wheat, and the Leading Exchanges during a period of three 
RES: | 25,800,000) 13,883.000/ 14,803,000, 719,000| 1,095,000 


ears corresponding with the present date, as well as ten years 
PEERS .ncssveercnenve eostenereesse-| 18,450 060) 7,489,000) 8,799,000, 270,000, 290,000 | back, viz. : 
Land Tax and House Duty...! 2,480.000' 440,000; = 615,00) S aiegieien 


























° | . Se ae ta es . waa . so. = ae eee 
Property and Income Tax .. 13,750,000) 3,409,000' 3,346.00 | 89.000, 181,000 | At corresponding dates Nov. 2, | Oct. 3i, _ Oct. 30, | Uct. 29, Oct. 23, 
aGae ....1..-..1 0 129,000, 6 560000) 6,440,101) £0,000! ... with the present week.| 1851. 1883. | 1889. | 1890. | 1801, 
Telegraph Service ..........0++ | 2480,000) 1,365,000) 1,445,00 | a 130,000 nn ee eee 
ee eee | 432,000, "165,00 205,000) Ac 40,000 Circulation Gosntng a : £ i : £ i . £ ae | eh 
Interest on Purchas- M nes | | Bank tb lis) seeeeeeee 23,476,555 | 24,898,435 24,513,68 ) 24,606,555 i 25,427.27 
et Suez Canal Shares, | | Public deposits ............ 3,293,203 | 5,396,411 4,089,135 3,551,913 | 4.492.362 
Sardinian Loan, &c. ........ 220.000! 114,267. 30,820! ne + Other deposits ............ 23,379,562 25,615,535 25,339,357, 29 (43,504 | 29,703,804 
Miscellaneous ............0..-.{ 2,800.0 © 1.29546 2.619.177: 61,501; 94,7 Government securities.... 14 12,269 '717,069,966 16,557,401 16.133.500 | 12,262,042 
epabeenegylecnendujuacilconnumnaehenhimaeieel : Other securities......... =e 20,334,592 "19,993,193 19,677,553 22,816,677 | 26,556,562 
ipte...... .... | 90,430,000! 44,199,753) 1 15 4 Reserve of notesandooin 16,133,980 | 11,§41,344 12,018,620 11,602,907 | 13,246,79% 
| Rien penne rr] ren aon SOLIS, SO IREMS). 1.588,50") SATRZSE Te and bullion 120,860,535 | 23,539,779 20,392,380) 19,739,462 | 22'224,052 
(PENDITURE. ........0...-- 9,414,000) 51,340,950 373) | 2,83 Proportion of reserve to 5 { 
eee carn re NS RIN | WaDADO8 caosrereernee | amex | max | any | x | Bit 
Balanece—Bank of England oo... ..c.ccss csssssscscseesees sescessnvees)  978,16212,208,800 | Bank Fate ofdiscount..{ 5 ¢ ae 7 | 
Do Bank of Ireiand 266,662) "200, 108 Price of Consols seeveeweces . 995 97% \ 9? | 91s } vo 
aan Pearce pecgeenne ebeeaeee so chs ESO ESPESSSS: «2 — EN AWS | Price of silver per oz ...! jlit 434 | #43$¢ | 49hn | 4thd 
UTHEK KEULIP iD. OIPHEK PAYMENTS. Average price of wheat...) 473 Ud u2s 21 303 44. Sls O4 | 353 2d 








{ x 25.22} --47h 25.28}-33} 25.214-26} 25.26}- 25.25 - 20 
April 1 tolApril ! to Exchange on Paris(short) 25.2/}--27} 25.28}-33} 25.21}-26} 26}-33} 25 2 





aise 47,400) 
\National Debt Re- 
| demption Act) 
| (net amount)......| 630,417 
| oe Imperial Defence) 

Act (net amount) 614,651) 
1,700,000 Russian Dutch! 


| Loan Acta ......... | 519,939) 


’ 2 \April 1 to)April 1 to — Amsterdam(short) 12.2-3 {1213-23 1214-12. 122-2) 12.14 -2} 
(Oct. 24,91, Oct. 25,'90. Ovt. 24,91 Ocs. 25,90. — Hamburg (3 mnths) 2.62-74 | 20.5965 20.65-69 =. 2.65-89 20.55 —58 
\—$$$— | ————_—=—| |———— Clearing-house return ... 144,815,000 157,923,000 151,690,006 165,788,000 109,521,000 
a Dullion, ae | ceo,teel 2,187,880 Butnee ae. ...1- eapool stop | mm... New Sb percenta—Uosonens. 
wei: ° | S thesemt tion al! | , The amount of the “other deposits,” compared with the “ other 
Debt Redemption | | Funded Debt... | 5,056,899 | Securities,’’ showed in 1881 an excess of £3,044,670; im 1888, an 
Act(netamount); .. | 8,641,279 Cape Railway ...... 400,000 | excess of £5,625,342; in 1889, an excess of £5,711,524; and in 1890, 
Imperial Defence| | ‘Money for tupply 
Act (net amount)| 1,463,202, (net amount) | 


an excess of £6,231,827. In 1891 there is an excess of £3,147,242. 
In 1888, the money market was firm, owing to the withdrawal of 
a large amount in gold for South America. Partly as a result of 
this, the stock markets had a weak tendency. 
In 1889, an upward movement in the value of money conti nued, 
but there was no special feature. On the Stock Exchange business 


Dutch Loan Act 519,939) 
Naval Defence Act! 
(netamount) ..| 734,434 
Deficiency ad-| 
vances(unrepaid,) 2,209,000) 
| 


Under the Russi»n) i 
| 





scaetiliasiiliiaitiinieah atta dancin wee suffered some interruption from the settlement and the All Saints’ 
Exclusive of transfers to the Local Taxation Account:— 1891-2. 1390-1. | Day holiday, but prices were fairly well maintained. 
: £- £ In 1890, the money market presented little feature. Some foreign 
in sare’ | ek cee Deck a Date marie sees $4,151 | competition for bills tended to reduce rates, but, on the whole, these 
In respect of Excise Licences ... nl. 1.668737. B79.y, | Were well maintained. The Bank did not appear to be in a position 
In respect of Probate Duty...... 5668 a 401 





to meet any further foreign withdrawals of gold. On the Stock 
Exchange the fortnightly settlement brought about the liquidation 
of many weak holdings, the American department continuing to 
form the black spot of the market. There was a decided feeling of 
depression and uneasiness on the Stock Exchange, although very 
few had any inkling of the approaching Baring collapse. 

The following figures from the official returns show the amount 
of bills and cheques cleared at the Bankers’ clearing-house. 


Special days are given separately, together with the total in- 
crease or decrease to date in each case :— 


(00's omitted.) 


Stock Exchange “Fourths” of the 
Total. | pret Connols Pay Daye cee f 


3,787,539 ...... 1,636,451 
Che Bankers’ Gazette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Week ended on Wednesday, October 28, 1891. 


ISSUE DEPARTMENT. 























EES ES ES S| ES | —————— 
Date. & Date. | : te. & 
£ £ ar | itor | {bee | 2.214, Lo 4) 21975, 
Notes issued ...... 37,651,490 | Government debt .. 11,015,100 ese caress, cae _— aaa, oa . 1 : icon 4| 20,246, 
ther securities .... 5,434,900 srenens $9, . : 
: : raat 10 29° 42,816, 5. 016, J 5*| 28,016 
_ | Gold coin & bullion 21,201,490 istaor ‘Jane th! Se'e00, ae 2 —_ Feb. 4) 24,324, 
—_-— ————_ 98,409, | 26 41,501, . 2) 29,708, Mar, 4) 22,200, 
37,651,490 37,651,490 128,382, July 15 45,696, |April 2! 26,497, April 4) 21,357, 
109,031, | 30 36,217, May 6, 24,671, | 4| 46,251, 
BANKING DEPARTMENT. 138,613, Aug. 13, 34,682, June 1| 23,081, June 4| 19,963, 
é na trent wpe 3g Sula 3) tee ane) Be 
. , . » we '. . ug. 
prietors’ capital.. 14,553,000 | Government __securi- 185,519, | 30 2,083, Sept. 1) 20,035, Sept. 4) 17,191, 
Rest ..........5... 8,180,888} ties .............. 19,962,042 109,521, Oct. 15 41,884, Oct, 1, 30,619, Oct. 5*| 20,117, 
Public deposits* .... om | 








4,492,362 | Other securities .... 26,556,562 
Other deposits ...... 29,703,804 | Notes .........++... 12,224,290 


Seven-day and other Gold and silver coin 1,022,571 
Map snsenapt'en se 185,391 r 


























a oo Rae = 21.107, 
; =is%j *. eae ~. |= eZ = 85% 

52,065,395 | © 52,065,395 | in 1800... [7204048 wm [ate 5es, [| 86 1508, | om | 280,107 

* Including Exchequer Roving’ Beaks, Commissioners of National Debt, and | Increase |! 182,282, rs 77,701, = 6,908, a ~ 1,010 
accounts, in 1800. = 24% = 6°7 % . = 20% el id hooey 

Dated October 29, 1891. F. MAY, Chief Cashier. = eS 


*The * Fourth” fell on Sunday. 















ERIE 





ee ee 





October 31, 1891.] 


THE. ECONOMIST. 


1405 





The following is the Manchester Bankers’ Clearing :— 


Bt canter O00 OOF O8+ Oe bes bee eee «fell aoa evceeceee 


Increase in 1890.........+. aU 7S) = 7°8 percent. 


150,291,081 





1890. 
& & 
Vorty-two weeks ended Oct. 17 .......ccc0ee 180,594,059 — -r00e see 130,603,955 
Week omded Ob. 26 .....c.cccsoscovescorroereseses SASEST — cccseces . 2,797,746 
§ 133,437,596 ....... 188,401,701 
rk Increase in 1891..... ....0.-s+00 895 =0-08 per cent 
The principal items in the latest weakly accounts published by 
the leading Continental and the New York Associated banks are 


compared below with the previous statement and with the corre- 
sponding statement of last year :— 
BANE OF FRANCE. 


—_———_-—__.. 








Comparative Increase 
Oct. 30, or Decrease. 


Oct. 29, | Oct. 22, 
1590, 


1891. 1891. 





Last Week. ; Last Year 





oe 








ASSETS. £ £ £ z 

Coin and bullion—Gold ...| 52,544,000) 52,498,000 47,605,000 + 46,000} + 4,549,000 

Silver..| 49,998,000) 49,958,000) 49,872,00u}+ 40,000)+ 126,000 
Discount and Advances ...| 42,431,000} 43,898,000} 44,425,0u0| — 1,467,001 | - 1,997,000 

BILITIES, 

Notes 121,905,000/121,837,000!123,678,0C} + —_ 68,000) - 1,773,000 
Government deposits .. saith 13 323,000 12,489,000) 9'464,00|+ 834,100! 4 3,359,000 
Private deposita ............ 16,051,000 14,388,000; 25,23 + 1,663,000}+ 518,000 


IMPERIAL BANK OF GERMANY. 








; Oct. 28, } Oct. 15, | Oct. 24, 
{| 1891. 1891. 1890. |Last Week.|Last Year. 
Assers. £ £ £ £ £ 
Coin and bullion ............ 45,260,000] 44,854,000} 35,840,000) + 406,000) + 9,420,000 
Discounts and advances...) 31,873,400| 31,697,000 34,803,000} - 324,000) — 3,430,000 
IABILITIES. 
Notes in circulation........ 50,012,000} 51,048,000' 56,797,000) - 1,031,000'- _ 735.000 
Current accounts............| 24,742,000" 20,785.00.’ 16,542,000 + 957,000. + 5 200 010 


AUSTRO-HUNGARIAN BANE, 


Oct. 23, ; Oct. 15, ; Oct. 23, | | 
oe 1891. 1890. |Last ym Last Year. 
£ , 


£ 
5,491,000; 5,480,000) 4,935,000; + 
16.657,000| 16,640,000] 16,595,000) + 


ABSsETs. 
Coin and bullion—Gold .. 
Silv er.. 




















Discount a and advances ...; 23,838,000) 23,888,000) 23,544,000 ro 294,000 
IABILITIES, 
Circulation ..... ........--.. | 45,118,000! 45 Sida sith. 344,000 — 886,000 
NETHERLANDS BANK. 
Oct. 24, ; Oct 17, | Oct. 25, — "igpgteeniine tration ot 
| 1801. 1801.” | 1860." [Laat Week|Last Year 
2 Assers. i _.& &£ 
Coin and bullion—Gold...: 35°51} 3,553,000! 4 5001+ 009} -1 170.000 
Silver.,| 6,104,6uu| 6,017,000] 6.286,006| + 87,000, + 319,000 
Discount a and advances ...| 8442,000| 8,297,000} 11,025,000] + 145,000, — 2,643,(.00 
IABILITIES, 
Notesin circulation...... .. | 16,622,000 16,587,000! 18,354,000/+ — 35,000; - 1,732,000 
ca dace’ _ 464,000) 296,000 1,878,000! +_108,00C'- ‘914,000 
NATIONAL L BANK nf Oath ee 
“Oct. 24, ; Oct. 27, j Oct 
‘a 1. —- ‘Last Week Last yr 
Coin and bullion oe) ewcosenns] 908,000; qiseane asiaser « sano! - cance 
Discounts, ke. ard aR 18,160,000 | 12,472,000 + 120,000 + 805.0 
LIABILITIES, 
Circulation ...... seseeneens| 15,812,000) 16,466,000 15,084,000 + seis 4 248.000 


2,666,000 2,496,000! 2,368,000 + 170,000 + 298,000 
BANE OF SPAIN, 




















ear Legal Reserve exceeded Act ~——j by £20,000. 
saSonvertng th a reiche mark at 1s; the prt florin at 2s; the Dutch forin 
the franc lire, and peseta at 25 per £1. 
into English money at 4s per dollar. 


Discount and Loan Market.—The advance in "the Bank 
rate to 4 per cent., which took place on Thursday, was 
generally expected. Rates’ had been moving gradually forward, 
all the week, and discount business was frequently trans- 
acted, “subject to alteration in the Bank rate,” just before 
the decision. During the week ended Wednesday, gold left 
the country to the amount of three-quarters of a million, 
although the movement is to some extent obscured in 
the Bank return by the return of notes and some 
coin from internal circulation rendering the decrease 
in the reserve only £148,000. The manner in which 
the Bank’s stock of gold has been continuously de- 
pleted of late by foreign withdrawals, renders it satisfactory 
that the directors should at last have taken protective 





ag LE MDE 
































1 Oct. 24, | Oct. 17,) Oct. 35, l 
| 1891. 1801. '| 1890. |Taat Week! Last Year. 
ABSETS. £ £ £ £ 
Coin and bullion ........... 10 944,000 | 10,840,006, 9,452,000 4+ 104,000 + 1,492,000 
Discounts, &&. . 42,368,000 42,280,000 61,084,000" + 83,0C0 + 1,284,000 
LiABILITIES. | | { 
Circulation ..........0.sss000. 30,690,000 | 30,490,000. 29,692,000 + 200,000 + 995,000 
Deposits ... ...................,| 18,432,000! 18,188,000 15,724,000'+ 264,000 + 2,708,000 
~WBW WORK ASSOULATED BANKS. vitnt Yd 
Oct. 24, ) Oct. 17, ; Oct. 25, | 
1891. 1891. 1890." |Last Week.| Last Year. 
é £ Lt aaa 7 
Specie . vcseasssessecees{ 16,442,000] 15,180,000! 15,680,000! + 1,260,001/4+  76C,000 
Legal tenders... 6,860,000! 7.286. 4;240,u00'— '421,000}+ 2,620,000 
Loans and diecounts ...... | 81,120,000) 81,080,000] 80,440,000, +  40,00¢/+ 680,000 
IABILITIES, 
Circulation .........c0. sss. | 1,120,000} 1,120,000 700,000, | 
Net deposits ................. 88,230,000) 82,620,000 79,760,000 + 680,000 + 3,520,000 
REsERve (Specie & Notes) 23,300,000) 22,480,000) 19 920,000 +  840,000}4+ 3,880,000 
1 reserve... 820,000 20,655,v0C 19,940,000 + 165,000) + 
crt reserve...) Saat we 1,805,000' | ® 675,090 + 







American currency is reduced | 







measures by raising the official standard. It is pretty 


certain that they will do all in their powér now ‘to 


render the advanced rate effective by means’ of 


continuing to borrow in the market, and it is understood } 


that an arrangement is being made with the India Council 
similar to that of last year, by which the Bank will obtain 
the custody of the Council’s funds. Immediately on the 
advance of the Bank rate the discount houses followed suit, 
raising their rates for deposits by 1 per cent., to 2} per cent. 
for money at call, and 24 at notice. Rates for loan money 





it 


have also moved steadily upward during the week, quite | 
irrespective of the demand for the purposes of the Stock | 


Exchange settlement, which raised the rate for day-to-day |} 


money to 34 per cent. yesterday (Pay-day). Loans, how- 
ever, were by no means difficult to obtain. The borrowing of 


the Bank in the market is no doubt the cause, partly, of the | 


decrease in the other securities of just over a million, shown 


in the week’s Bank return, There is a decrease of a like 


amount in the Government deposits, which arises, doubtless, 


from the fact that the amount of Treasury Bills paid off at | 


the end of last week was greater than the amount of the | 


new Bills taken up by the public. Our usual statement 
shows the detailed course of rates during the week to have 
been as follows :— 












% 
TE ID ickcscncesssseienvensecvanvechsunid 3 3 
Market rates of discount :— } j 
ic. ccstnicitienas i 2h 242} 292% 23/94 
B monthe’ dOa.....cccccccsossocccepesese!s 1g 242% Yes 3 | 
4 months do......... te 23'34 
6 months’ do......... 3 3h 34 
Loans :— Day to day 23 (it 
GAG Sianthsedsnedibpitubnecvaastidel 1k 14'14 
Fortnight (at last ee: 3 34/3 
Deposit allowances :—Banks .........' 1 1h 
Discount — at a Leauesenesed | 1 1} 
At notice .. caiceconivoant Eiiirin A ls b 1h 











The reel is &@ comparison with previous weeks : = 

















wo. 
| HH Bank Bills. | Trade Bills. * 
| ad |8 Months. |4 Months. 6 Months. 8 Months. |4 ‘Montha./6 Monthe 
—_—" ee Or-r- er -- eernho orl 
cs % % % x fg 
July st! ¥ ¥ 1 ie fa® | Hat? ae 
Aten, 7.1 ¢ S| 2 1 zi ¢ 3); 2 2 3 
14...| 4 1 1 2 2 3 3.2 
9)...] { 1 % 4% 2 “ at | 33 3 
28. 1 2 2 2 3 
Sept. 4.. | { 2 34 3 
I1..f:- 1 8 2 3 
18..| 3 2 3 2 3) 8 3 
5... 9t} 2% 2] 8 3 8 34 4 
Oct. 2...! 1% & 8 2 3] 3 4 
9.) 21] 8 3 : 8 3] 8 2} 4 
16.. 1} 2 8 $- - at 0 4 
93...| 2¢ 4 3 | 3 a | 
30../2)3] 3 8! St 2 | a! 3 _ 3} 4 | 88 4 





Rha mele vive bo aad a mani mime 
At the beginning of the week bar silver remained steady, 
at 44¢,d per ounce, and there was eventually a firm advance 
until 44jd was reached, Business was done at this quota- 
tion untilthe close. 
Messrs Pixley and Abell, writing on Thursday, supply the 


following quotations for bullion :— 
Gold.—Bar gold, fine, 778 114d per oz standard ; bar ‘gold, contain- 


ing 20 dwts silver, 78s 04d per oz standard. 

Silver.—Bar silver, fine, 444d per oz standard ; bar silver, contain- 
ing 5 grs gold, 44$d per oz standard ; cake silver, 473d per ox. 
Mexican dollars, 43d per oz., nominal. Quicksilver, £8. 

The India Council have sold the following drafts since 


last Friday :— 





Rs. 
ednesday ... 000 in bills on’Caloutta, 6t ....++2..++. i ta per 

¥ * , ~- Oe 000 in bille on Bombay, at ebdeSoceeed bout 38 9 and 4 
en 4,26,000 in bills on Madras, ‘shove ia hu 
m 63,000 in bills on Calcutta, “. 
” eee 20,000 in bills on eh 1 431-32 per rupee 
aos .. 10,000 in bills on Madras, at ....,.,.... 

—_— .”" 3,07,000 in bills on Calcutta at 1 4 31-32 per rupee 


. 1,00,000 in transfers on Calcutta at.,.... 1 5 per rupee 
The bills and telegraphic transfers for Rs.13,50,51,443 sold 
between April 1 aul tinea 27 realised £9,604,198,. 


The discount quotations current in the chief continental 
cities are as follows ;—- 


Bank Open Bank 

Rate. “~ ware 
Paris ......++6 § Feb. 7, '89) 23 | Vienna......... 5 * sep t. 2, 91 : 
Berlin ..,---... 4 May 19, 91) 22 | Genoa ......... 5 Sept 2, "OI 
Hamburg ...... 4 May 19, 91) 3% a arr Dec., 89] 5 
Prankfort...... 4 May 19,’91) 33 | Madrid......... 4 
Amsterdam .,, 3 Feb, 11, ‘ot 2 rg - a 15,’91) 6 to64 
Brussels ....... 8 Mar., 90] 2% | Copenhagen... 44 Oct 1 ’91] 44 
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At other centres the latest recorded quotations are :— 


Discounts. Overdraft. 
Bombay, Buk min. 2 
Melbourne ...... 8 .. 8to9 
Sydney & Adelaide 8 .. 8to9 


LONDON COURSE OF EXCHANGE. 





There seems to be some revival of hope amongst the sup- 
porters of the silver party of the United States that they will 
succeed in carrying a free coinage measure. Colonial securities 
generally have been depressed, owing to the report that the 
Victorian Parliament will shortly be asked to sanction a 
loan of 10 millions sterling, of which, it is said, 3 millions 
will be offered early in the year. The principal object of the 

















































% 
New York (call money) 2} to3 
Ditto (endorsed bills) ..53 to 64 
Calcutta, Bank min. ..24 
















































































ns eanee Price Negotiated mu Change. | loan is stated to be railway extension, but judging from the 
Oct. 27. |{ Oct. 29, latest returns this has surely been overdone in the colony 
Cheques | 25 224 25 24 | 225 230 |recently. It might be thought also that afte: her rebuff at 
ae a af 1 | io st 2g 3¢ | the beginning of this year Victoria would be somewhat 
8monthe| 12 $3 12 4 //12 4 12 ingi i 
r 2 st x ft 8 os chary of entering into fresh loan expenditure. 
. St wee sess ca +4 The following shows the course of the principal securities 
” 13550 95 66 || 6 313 6 86; | 4@y by day, since last Friday, and the net change on the 
” 244 244 23% 4 week :— 
“ 26 12 26 17% || 26 183 26 223 
- 4 «oR aut 42's 
a i425 434 48 434 ae 33 5 
os 
FOREIGN RATES OF EXCHANGE ON LONDON. Fe’ | sat. | Mon. | trues. | wed. Thurs, ears ae 
Cons, 2 % until 1008, Z 
Latest) Rates of Latest| Rates of ance. 2h %,red. 1923942 5, 94% 5495 4195 5 mo a 
‘Dates. Exchange,| Usance. ____ (eles " pee Sox Nov. 3.(943 54. eae ‘e A, ai ey 5 bait eae 
eae 23 %, red. 1905........./964 1s 7 \06 Pte se 
Paris ......0004 Oct.29, 25°254 {Cheques Rio Janeiro.. cor Asik¢ 90 dyset 2} %, red. 1905......... 934 Remon 
a). aa Buenos Ayres— 3 10g (90dyes4 | Local Loans 3 7 Stk. 100414 {1064 ‘it 1j 100k 15 1005 14,1005 1 100} 1 
pe ssesnn= 2 225 ce Montevideo... = oat st lao dis Excheq. Bill June ..| 3/ 3/ el 8) Sip 3) 8p 3) 8ip sp 8/8) 8ip| 8) Sip, 8 6 so 
aoonrw ws Kanna = "20 ” oe oT + Ip.eg.! eet | India 3} % red., 1931,/106} 74/106} 73/1063 7})1063 74/1062 74/106} 74 106} 73)... ... 
Frankfort ...... | - 20, 20°33 Short. | Sydney...... '— 2 He ” 7 asa 1948... “beget olosee "74100 aulock: ot i nw 4 rh 164 6+ 
Vienna .........! - 29 117°60 Adelaide... - 28 . 5 
seoneeee| ‘ ” e | ” Do Rupee nfaced |7 oct ars} 44, = ; . 
=. ne 7% ree < np — sesees - =) Ug a I varaceromanees 73 at dn 74 
ew York....... - 3 8 8¢| Bombay ...... - Su) transt'r | Met. Cons. 3} 7 ..... |1093 10}/103310411093104) 109310}'1093103/1093104 1093104)... ... 
, y Hove Boia - st anf imag Met. Cons. 84 a "008 so) od 109310 100310} 04 00 oN, LOM 
vanghai...... - os - — 


The following are the standards for gold points of the 
principal gold exchanges :— 


France, French. Marks. German. 

26. Pp. mille for us. - =< per mille for us. 
25. Par. 3—Par 

26.1 p. mille agnst us 20. 3-5 p. mille agnet ur. 
The latest exchanges are :— 


French “ cheque ” — 25f 254c,* or 19; for us. 


German short exchange.... 20m 344pf, or 4} agst. us. 
New York exchange) 
“Cable transfers ’’.. | $4.843, or 4 agst. us. 


British Railways.—At the beginning of the week it was re- 
ported that the Manchester, Sheffield, and Lincolnshire 
Company had so far arranged with the Great Northern as 
to its extension to London that the opposition of the latter 
company would be withdrawn. This report caused a rise in 
all the stocks of the companies affected, including Metro- 
politan stock, which, it is supposed, would benefit consider- 
ably by the scheme. Later in the week a counter rumour 
was spread, to the effect that no such arrangement had been 
arrived at, but the rise has been resumed to-day 
(Friday), and at the close Great Northern Deferred 
is 34 points higher than last Friday, Sheffield Ordinary 
4, and Deferred 2, and Metropolitan Consolidated 1 
higher. The Great Northern quotation may also have 
been affected somewhat by the official announcement that 
the company will abolish second-class carriages, except in 
the case of its suburban traffic and a few other exceptions. It 
does not appear to be generally recognised, by the way, that 
on some parts of the system there has been no second-class for 
five or six years. Another report as to railway extension is 
that a company will be formed to connect the Waterloo termi- 
nus with the City by means ofan electric underground railway. 
The project, from the public point of view, seems to 
meet with considerable favour, and for a time the report 
universally lower now than last Friday. A small failure at | seemed to give a fillip to the price of London and South- 
the settlement led to some unloading in this department. | Western stock, but on the week there is no change in the 
But on the whole the settlement was satisfactorily nego- | quotation. Other heavy railway stocks besides those already 
tiated, ioan money being plentiful enough. The advance in | mentioned have improved since last Friday—for instances 
the Bank rate had no appreciable effect, as it had been very | London and North-Western, which has risen 2}, Lancashire 
generally expected. Some of the weaker holders of the} and Yorkshire 2, Midland 1%, and North-Eastern 14. The 
more speculative securities got rid of some of their holdings | Scotch stocks have lost some of the rise which took place 
when it became evident that money was about to become | immediately after the announcement as to an advanced stage 
dearer; but, by the time it was announced, the change in the | of the negotiations for a working agreement having been 
rate had become fully discounted. To-day (Friday) there | satisfactorily reached. Various reports on the subject have 
has been much clearing up, for Monday is a Stock Exchange | been afloat, one, for instance, that a hitch has after all arisen 
holiday, and on Tuesday the New York market will be | in the negotiations, and another that the Glasgow and South- 
closed. Western and Great North of Scotland lines are to be included 

We are officially informed that Mr Alfred Pittard was | in the combination. Difficulties are sure to arise in arrang- 
declared a defaulter upon the Stock Exchange on the 29th | ing the many details that yet remain, but it is understood 
inst. that it has been agreed to refer these to arbitration. As to 
the inclusion of the other companies in the scheme, this 
would only enhance the feeling that the Scotch railway 
service is to become a virtual monopoly. 


Subjoined are the latest closing prices of the more impor: 
tant issues as compared with last week’s prices. The making 
up prices at the last settlement are also given for reference 


4.89 —5 per mille for us. 
4.867—Par 


ii American. 
4.827—8p. ‘mille agnet us. 


* The Bank of France charges a premium on gold, so that the 
above is not the real exchange. 


THE STOCK MARKETS. 


There has again been at times some heavy selling from 
Paris, but International securities in some cases leave off 
higher than at this time last week, for bears have found it 
expedient to close theiraccounts here and there forthe present. 
This is specially the case in connection with Spanish stocks, 
the market now and again having been cheered by reports— 
of what truth it cannot be said—as to powerful financial 
assistance to the State Bank. There have been one or two 
rather important advances in the Home Railway depart- 
ment, referred to below, but American Railways are almost 


Home and Colonial Government Securities.—The Consols 
market hardened a little at the beginning of the week, but 
since then has been quiet and without feature, Consols for 
both money and the account closing at the same level 
as last Friday. There has been a slight forward movement 
on the part of the Indian securities, and Rupee paper has 
also advanced, owing to the rise in the silver quotation. 
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III osecenccocesviconesad hienibgnsstuanes 118 oe SIDE DOB. +. AF... 308 
Nea art j ° cS See at 
Great Northern Def. .......csccsccscseeseuee To! TR. |S Bo CR 
RID PIMIIOED, nc scersasensaenecasconsngnatentng 1063 74... 1558 fw. + & we 157 
Hull and Barnsley .........cc.ccscseissbesessse 8633. 3 tuo S £ os 
Lancashire and Yorkshire 1074 84 ... 1004 10g... + 2 .,. 108 
London, Brighton, &c. “‘A” 1468 3... 1464 2... + 2 4, 146 
, Chatham, and Dover. 1 2.1) Sb = (8 ald 
Ditto Arbitration Preference wo NOTE. Fave.) MOF. db icee =» bcos 107 
London and North-Western............... 1643 95 .. I71} 3. + 2k ... 16 
London and South-Western ..............155 7 .. 156 7... se se see 156 
Manchester, Sheffield and Lincolnshire 68 70 .. 72 4 .. + 4 ww. 70 
nt EO a en a ee oe 
Metropolitan Consolidated................. me Te tua + Fw & 
Metropolitan District ..........ssscsessesee _ ae > od 30 
Midland. ........... - - 1603 1... 1623 ; - + 1B we 1614 
North British Ordinary 438 2... 4383 4... + wo. 4 
Do 3 &% Preferred 694 Z- 69370.. + ar 
North-Eastern — Consols 1555 §... 1574 §.. + Ih. 155 
North Staffordshire...............cccserseeses a Ss cs Se, Os soo BOm 
SO ere A oo csscccscsnsscetccneecses 844 4... 84) — $$ we & 


RAILWAY TRAFFIC RECEIPTS. 

The traffic receipts on the principal railways of the United 
Kingdom for the week ending October 25 are subjoined, together 
with the increase or decrease in receipts and the mileage in opera- 
tion as compared with the corresponding week in 1890. The 
Scotch railways are given separately, since their aggregate receipts 
are calculated from the 1st August instead of from 1st July, 
as in the case of the English and Irish railways. 

The increase of £13,266 for the week on the English and Irish 
lines is equal to 1-07 per cent., the mileage being 13,981 as com- 
pared with 13,946} in the corresponding week of last year, while the 
increase of £3,777 on the Scotch lines is equal to 2°54 per cent., on 
@ mileage of 2,229 against 2,226. 

The aggregate totals show on the English and Irish lines an in- 
crease of £196,392, equal to 0°85 per cent., and on the Scotch lines a 
decrease of £16,879, equal to 0°85 per cent., as compared with the 
corresponding period of 1890. 


Half-Y ear’s Aggre- 


























Week’s Receipts.| gate Receipts. Miles Open. 
Increase Increase 
Total | atrne| TM | pecttame,| 101. | 1000 
ENGLISH LINEs. £ £ | s 


Great Eastern 
Great Northern.... 
Great Western 


76,877\— 1,604) 1,458,043 + 21,056) 1,143}) 1,128} 
§3,297|\— 2,165) 1,533,733 + 5,970) 994, 990 
167.400|— 1,420) 3,180,730 + 24,520, 2481 | 2,481 
Lancashire and Yorkshire...) 82,667, + 2,297) 1,551,170 + 21,723) 627 624 
London and Brighton......... 47,153)/+ 1,449) 948,971 + 10,215) 4763 476 
London, Chatham, & Dover} 25,732/+ 486) 564,125 + 9,262) 1 180 
London and North-Western| 226,634)+ 3,204) 4,097,725 + 8,320) 1,880} 1,875 
London and South-Western} 64,875/+ 2,522) 1,254,272 + 87,059) 880); 880 
Manchester, Sheff., & Lincln| 45,847/+ 1,157; 9800,935+ 7.518 tout 2945 
13 
































Metropolitan ........-....ssese- 14,332/4 "657; 299548+ 9,122 854 
Metropolitan District......... 8,054/+ 880, 125,794-+ 7,968 18 

I sastlicsdicttamenant 180,467|+ 6,273, $,126,305'+ 77,128) 1,300}) 1,300} 
North-Eastern ....ccs.s.0..| 187191}-  905/ 2,486,345 - 67,184) 1,578 1,578 
North Staffordshire............| 14,698\+ 727) 255,608+ 8647) 812 312 

South-Eastern .............00+.. 87,787\+ 108) 848,838+ 5,699) 4263 4253 

Irish Linzs. | 

Great Northern.................., 18,693/— 47} 248,520 + = 1,541) 487 | 487 
Great Southernand Western) 17,030|+ 303) 292,799 + 5,656) 622, 622 
Midland Great Western ......) 11,482, 56) 164,720+ 2,272) 441 482 
Total............+.|1,254,726) + 13,266 23,158,280 + 196,392) 18,981 | 18,046} 

Soorcn Lings. —— | _—_—__— 

i circccecianiresntios 64.669}+ 1,445) 825,931 + 6,726) 794} = 
ae and South-Western 23,489) 787' 8135294 1,009) 8474) 847 
North British............. setae 64,501}+ 1,545, 821,088 — 23,614) 1,087 | 1,084 
content naapared cimeatantmenpemst amen 

tain 152,659: + 3,777} 1,960,548 — 16,879) 2,229' 2,026 


Foreign Government Securities.—The Foreign market has 
been rather stronger than last week, but a good deal of the 
advance which has occurred appears to be owing to pur- 
chases by bears to cover their accounts. The more noticeable 
changes in the International market are a rise of 14 in 
Spanish Fours, of 14 in Greek Fives, and of 1 in Portuguese 


Threes, and certainly no alteration has occurred in the 
financial position of either country to warrant an improve- 
ment in quotations, After the speech of M. Ribot on the 
Egyptian question, the quotations of Egyptian securities 
relapsed a little, but there has since been some recovery. 
Amongst the South American issues, the River Plate 
descriptions have, on the whole, been flat. The Uruguayan 
loans have been somewhat irregular, partly perhaps in 
connection with the default on the City of Montevideo 
loan, the interest upon which was guaranteed not only 
by the Corporation, but by the Uruguayan Government. 
In Brazilian issues the doubts whether those who control 
the finances of the country will act wisely whilst there is 
time, instead of indulging in a policy something similar to 


that which led to the trouble in Argentina, have caused a Mexican Railway, Ordinary deletisessined’ Oe 


fall of 3 points. 


The following are the latest closing prices, &¢., of some of 
the leading stocks :— 


Argentine National Cedulas B. 
Brazilian 4 % 1889......cceccccssees 
Chilian 4} % Gold Loan ........ .. 











Egyptian 4% Unified Debt... ces 3 an og ee 
Ditto 3 % Converted — ..cccs ccsceceeee « 873 3... 878 bbs tae eh fod: Oe 
Ditto 6 % State Domain ........0..000 102 83... 102 wy axe 0p tena 

Premch 6): ZX, 1GUS vescissescecksevensbiscecscase de AOE Boa his 40, OE 

Greek 6 Z, 1BB1+4 .rcessciscreersece a ow , 73:9 +. bk 0 @ 

Guatemala 4 % ..........00... ails Des OOS wwe ose cee OO 

Hungarian 4 % Gold Rentes 4... S8O$ 2 oe 00 

Ttalian 5%, 1861 ...sccce sesceeseee Pi Se 4 = Sr 

PUMGENG SK, TOBY chic sees aden SSCP ct WUBI LL $ «. 2 

Peruvian Corporation 6% Debentures 7637}... 76 8 .. .. ee 

Portuguese BZ ..sccsesesssevenecsesnesnens © OE oa BRE Ue 

SG NGE: Fc osasencbheccnesCeasvonestns 95 ¢ — a 

SPOS NOW 6 Eo. ..05.8.sebncssecrsscatreabe - 653 2... 67h oo HY Me eet 

Turkish, “Tribute Loan” 44%, 1871... Yl¢ 2h. OL daw = ve OLR 
Ditto New 4 %,.......0.. naa 874 Sw eae = owe 
Ditto Grouplil. .... Ae Bx Viste. * @ » WM 
Ditto Group IV. ..... soce Wh A. Wk gu. + a 

Uruguay © XOmiGed sis. icdccesn, SU BME 4 ww «34 
DG: C5 IAG ckadisbeduitecsccmmon 36g 7h... 36 7 - w+ 864 


American Railroad Securities.—The settlement in the 
American Railroad department was not so large as on 
the last occasion. Continuation rates ranged from 4} to 5} 
per cent. generally. The net result of the past week’s move- 
ment has been an almost all-round, though in many 
instances only fractional, decline, owing, in a considerable 
measure, to a lack of support in New York, as on this side 
there has been some disposition to put prices higher. 
Amongst the securities which have shown some strength 
during the week are Atchison and Philadelphia and Reading, 
the former because of a satisfactory increase shown in the 


monthly statement of net revenue, and the latter for a 
similar reason, and because the new issue of terminal bonds 
has apparently met with a ready market. On the other 
hand, amongst the weakest securities have been Lake 
Shores, Illinois Central, Northern Pacific, Norfolk and 
Western, Ohio and Mississippi, and Wabash Mortgage, all 
of which show a decline of about a point on the week. 


The following are the latest closing pr ces, &c., of the more 
prominent issues :— 
_ “Mak 
Closing Prices.— Rise up” 


Ditto 6 %, Second Consol. Mcrt, ...... 109 10 |... 10010 ... 
N.Y., Ontario, & Western, Reg. Shares 203 1) . 20 pes 


Last Week. To-day. orFall. Prices 

Atchinson Topeka 4 % bonds ....,...... OB Biss?) CRls wid aon Gt ou 
Central Pacific Snares.........cceeceeeceeeee $33 4h... 38h 2... — § we 3h 
Chicago Mil. & St Paul,Com. Stock ... 7738 .. ie . eo 3 oo 788 
Denver and Rio Grande, Ord. Shares... 134194 ... 18G195 .. oo. se 19 

Ditto Preferred Shares. .........se+.000 he 2S He ee ome 
Illinois Central Shares ............sse-seee . 1064 7h .. 21 64. — 1 oe. 1065 
Lake Shore andMichigan Sothrn..Shre. 1285 9 ... 128; ene OF + 128 
Louisville and Nashville, Com. Stock.. 8122 .. 8! - co. Oe 
New York Central Shaies...........0:--+06 117} 4x  y - oe 217 
New York, L. E.,& Western, Ord. Shre. 31} 2 l - ve i 
N.Y. Pennsylvania, & Ohio,7 % let Mrt. 393 . 8899 .. — j a ae 
Norfolk & Western, Preferred .......... o 54 4 ee ee ee 
Northern Pacific, Preferred ............++ Ne a 1 na 2 ee ee 
Ohio & Mississippi, Ordinary Shares ... 23% 4} .. Taw —~ | we Se 
Pennsylvania R. K., $50 Shares ...,.... - 86798 .. 6798 « = ae 
Philadelphia & Reading, $50 Shares ... 21g } .. 24 @. — ooo 
Union Pacific, Share® ...........0ccce0--e08 < 62 a? 08 { = ww. 42 
Wabash, St Louis, &c., Preferred Shr... 303 1% ... tet = neo i e 

Ditto 6 %, General Morteage,Certe... 47¢ 8h... 463 7h... — 1 ws 47h 


Foreign and Colonial Railways—Canadian Pacifie and 
Grand Trunk securities have all been dull. The stocks of 
the latter company received some support, owing to a satis- 
factory traffic return early in the week, and this support 
was renewed in anticipation of the meeting held to-day, 
since which there has been little change. At the settle- 
ment, the continuation rate on Grand Trunk Ordinary was 
6d to 9d ; on First and Second Preferences and Guaranteed, 
4 to; and on the Third Preference, 1s 6d to 2s. Mexicans 
have recovered some of the which occurred im- 
mediately after the declaration of the dividend, but have 
been weak to-day. At the settlement the continuation rate 
on Mexican Ordinary was even to ¢; on the First Preference, 


to 4 back; and on the Second Preference, even to 4. River 


rregular in their 
movements. == 
The following shows the net movement on the week in 


some of the principai issues ;— 


late railway securities have been very 1 


“ Making 
Pricea—~, Rise up” 







Last Week. To-day. or Fall. 

Brazil Central Bahia ......../s0--ssse0se0000 63 8x S| ooo ce 
Buenos Ayres and Rosario Ord. ......... 70 5 (i a Pa i on 70 
Uanadian Pacific, Shares ......16...5.40 O81f Fa. 8% Lb. = ar VR 
Central Argentine........c00cccers-rcrneee 49 BB ine 43 620. — 1 os, 50 
at A eo gone tt toa owe - 53... 0660) ee 3 
Grand Canada, IDATY cosves oo oo, I vee 
Ditto, First Preference ........ oes OO 4 - 04 705.. — % ioe 
Ditto, Second Preference .............. boo 3 $0 a a hw 
Ditto, Third Preference ..,...... Th nw . We, oe j toe = 
Ditto, First Preference ................ ++ 107 vo ©6108, ony 8 ote 
Ditto, Second Preference ............. ae . ow — & we 
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Mining and Miscellaneous Shares—The mining market 
has experienced a good many variations, but they have been 
of little importance, and have presented no noticeable 
feature. The Copiapo copper mining shares, some of the 
Nitrate shares, and other Chilian properties have shown 
weakness in connection with the grave turn taken by the 
dispute with the United States. The continuation rates on 
some of the principal mining shares at the settlement were 
as follows :—Rio Tinto, 1 to2 ; De Beers, 3d to 9d ; Goldfield; 
of Africa and Jubilee, 2d to 3d ; Oceana Land, Crown Reef 
and Jaggersfontein, 4d to 6d; City and Suburban and 
Robinson, 2d to 4d ; Tharsis, 3d, back to even ; Geldenhuis, 
Jumpers, and Langlaagte, 1d to 3d; Mysore, 3d to 6d; 
Ooregum, even to 2d. And on some miscellaneous securities 
they were :—Suez Canal, 2 to 4; Ottoman Bank, 3 to 4; 
Tarapaca Waterworks and Bell’s Asbestos, 6d to 1s; 
Hudson’s Bay, 9d to 1s 3d ; Guinness, 3d, back to 8d, con- 
tango ; G. H. Hammond and Co., 1d to 2d. 


The following are the latest closing prices, &c., of the more 
important miscellaneous issues :— 


Making 
--—Closing Prices. Rise up” 
Anglo-American Telegraph, Ordi: tast Weet. Todev. oon 
- Ame: ele . mary.. 48 x. 49 50... + 
Allsopp Ordinary OR i: Ove 4 ; 4 





ant eb qhanbbigeem cepenegeaiey -- 23 oy one + ae, ioe RE 
Coats, J. & P., Ordinary.......cccccscovew. 149 igs PEE clos; ines inks ort) aeeee 
IIIS Sct <ran'st-s ocuuntescapieasnts toes 124 ooo 13th TE... 4 fe wee 128 
Imperial Ottoman Bank ............000-+s000 11g WW BRD) Bike iene: s - Aly 
London General Omnibus 12 35... 14050 .. + 15 ove 
London Road Car............ = 2 eee ee ese 
SNIINIIIL. 6s s0ek sannpustetioas ee j he } on. . fe on OE 
Nitrate Railways ................ ae | / non oo == FB a EV 
Oamaru Harbour Board, 6 %  ........0.05 005 .. 8 WW... — BB , ose 
SE REIINDIED 5 65 inent a neumouibiay ennai 55 65... 55 65 nee wb ps ee 
Oamaru Corporation Waterworks,7% 1005 .. 97102... — 8B wu. ws. 
Primitiva Nitrate ...... ...crcccccccccssscooses TB { oe OF TE we -— 2 we Th 
ON) eee eee 194 oe 1863 2. — & wp led 


STOCK EXCHANGE COMMITTEE DECISIONS. 
The Stock Exchange Committee have appointed the following 
special settling days :-— 
Frinay, Oct. 30. 
NEW 8. WALES GOV.—Scrip and Stk. of £4,500,000 3} % Inscr. 
Tvurspay, Nov. 3. 
KEGAN PAUL, TRENCH, & CO.—Ord.1 to 3,714; Pref. 1 to 4,266; 
£25,800 5 % Mtg. Debs. 
N. BRITISH RLY. £1,004,000 4 % Conv. Pref. 1890. 
The above are also ordered to be quoted, except Kegan Paul, 
Trench, and Co. 
The Committee have ordered the undermentioned securities to be 
quoted in the Official List :— , 
B. AYRES AND ROSARIO RLY.—Issue of £875,000 4 % Debs. 
LEEDS AND LIVERPL. CANAL.—£1,225,000 Cap. 
NOTTINGHAM SUBU&BAN RLY.—£250,000 stk in lieu of shares, 
OTTOMAN 4 %, PRIORITY CONV., 1890.— £7,827,240 4 % bds. 
WESTMINSTER ELECTRIC SUP. CORP.— 17,047 addl., 42,954 to 60,000. 


MEETINGS. 
The following meetings are to be held during the ensuing week :— 























Company. Date. Place and Time. 
Argentine W.E, Rly., Ltd.... |General ........... 4| Winchester House, at 2} 
tic Railway  ........s.cccsese «seseeee (NOV. 4/St Petersburg, at 1 

British Broken Hill ............ a 2|Winchester House, at 1 
Caterham, &c., Gas Light 

and Coke CO . .......ccceceeeeee (GOMOPAL ..e.e.eeree. 4| Winchester House, at 1 
Eaglehawk Consol. 

NEI. cnswessctuenensnocet 4|Winchester House, at 12 

etown Gas 3/30 Gracechurch street, at 3 

G Union Canal Leicester, at 11} 
Household Stores ........ ope 4 at lls 
Hydrogen Amal. Co., Ltd. ...\General .. ......... 


6|Winchester House, at 3 


Im 1 Continent Stores ...\General 8{Cannon street Hotel, at 24 


Ionian Bank 






sooddhtedes cose: cvel OOO Wevsccccnvt 3/833 Lombard street, at 1 
Kangarilla Silver Mines, Ltd. |General ............ 4'Winchester House, at 2 
Las Cabezas Estancia ...... »(General ........,... 42 Coleman street, at 3 
Liberian Gov. Concessions ...|General ............ 6 Winchester House, at 12 
Mexican General Land, Mort., 
aNd Tron CO.......00:.0.-scccccee GODOPAL ...00000000- 3) Winchester House, at 12 
Minas and Rio Railway ...... General 2 
North of Scotiand Bauk .. ... ee Aberdeen, at 12 
Poorman Mines, Limit¢ed...... METAL ...crereu00. 5|Winchester House, at 3 
Rio de Janeiro Flour Mills, 
Limited ..........cccereeeeee.0e/OMOFRL .,...,.0000. Winchester House, at 12 
Nitrate Co., Ltd...... General Winchester House, at 
San Paulo (Brazil) Railway...\General ............ Uannon street Hotel, at 1 
8. Austral. Petroleum General ..........+. Winchester House, at 2} 
‘West Flanders Railway .,....\General ............ 2 , at 11 
West Middlesex Water.........\General .......+.4. 3} 19 lebone road, at 12 
Westminster Fire ............... General ........... 6127 King street, W.C., at 2 








Kotices and Reports. 


GOVERNMENT STOCKS, ETC. 

“OITY OF MONTE VIDEO LOAN DEFAULT.—Messrs Baring Brothers 
and Co, regret to give notice that the remittances from 
the municipality not having come forward, the payment of the 
coupon on the City of Monte Video Six per cent. ee of 1888, due 
December 1, will have to be postponed, Messrs 
that important letters on the subj 
soon as these letters are snaitel 
made to the bondholders. 
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VENEZUELAN DEBT.—The Council of Foreign Bondholders have 
received advices, dated 6th inst., from Messrs H. L. Boulton and Co., 
of Caracas, announcing the remittance to the bankers of the sum of 
£6,702 9s 2d in bills on London at 90 days’ sight, paid by the 
Government of Venezuela for account of the service of the Consoli- 
dated Debt of 1881, due Feb. 15th, 1892. 

RAILWAY COMPANIES. 

ARGENTINE NORTH-EASTERN. —In a circular addressed to the 
holders of the 5 per cent. debenture stock, the company reminds 
them that when asking in June last for powers to attach prefer- 
ential rights to the £1,519,872 5 per cent. debenture stock then 
remaining unissued, great stress was laid upon the necessity of rais- 
ing capital for the opening of, at all events, the western branch of 
the company’s railways and the first section, about 90 kilométres, of 

| the eastern branch nearest to Monte Caseros. To provide the 





amount estimated by Mr Lewall, the general manager, as nece 
for this purpose and to discharge the liabilities of the undertaking 
in London and Argentina a sum of about £200,000 will be required. 
Other engineers who have examined the line think that Mr Lewall’s 
estimate may be exceeded, and probably further sums will be 
required for the proper equipment. The board are glad to report 
that the contractors have, by an amicable arrangement, put 
an end to the contract and handed over the works. The board 
have raised on loan a sufficient sum of money to discharge the 
liabilities above referred to, to carry on the works for the pre- 
sent, and to place the sections already opened in a condition 
to fulfil the requirements of the Government. The guarantee 
on the sections already opened should therefore shortly be 
anes instructions for settlement of the amount due to Decem- 
er 31, 1890, haye already been given by the Government, In view 
ofthe present depression of Argentine securities, and the unfinished 
condition of the railway, the board consider that it would be so 
undesirable to attempt to raise money at present by an issue of 
preferential debenture stock, that they have no alternative but to 
appropriate the revenue for a time to construction purposes, instead 
of paying the interest upon the outstanding debenture stock; they 
are therefore compelled to submit a proposal for satisfying during 
two years the debenture stock interest by the issue of income bonds 
ranking next after the debenture stock, carrying interest from 
November 1, 1893, at 3 per cent. per annum cumulative, payable as 
to principal and interest out of the net revenue remaining after 
payment of the interest on the original and preferential debenture 
stock. When the western branch and the first section of the 
eastern branch are opened, the company will possess in the former 
a completed and continuous line of 377 kilometres, passing through 
an extremely fertile country. The interest guaranteed by Govern- 
ment on these sections will amount to about £170,000 per annum. 
The company would then be in a position to issue preferential de- 
benture stock to much greater advantage than at present. 
CANADIAN PACIFIC.—The following is the statement of earnings 
and expenses as received by cable :— 





























































| 1891. | 1890. Increase. 

For the month of September— $ $ e $ 
Gross earnings <) .:. <.....::.... 1,836,000) 1,608,000 228,000 
Working expenses...............00 1,011,000) 896,000} 115,000 
Net profits 0.0... 825,000] 712,000} 113,000 





Aggregate gross earnings from| 
January 1 to end of September, 14,282,000) 12,133,000) 2,149,000 
Aggregate net profits ditto ......... 5,168,000 4,252,090! — 911.000 


The earnings and expenses of the Qu’Appelle, Long Lake, and 
Saskatchewan Railway, operated by this company, are not included 
in the above return. 

CENTRAL PACIFIC.—It is stated that the company’s Land Grant 
bonds have, in accordance with the terms of the trust deed, bought 
and cancelled since August 24 last from proceeds of land sales 
$694,000 of the company’s Extended Five per Cent. bonds, thus, 
with previous cancellations, reducing the original total issue of 
$10,000,000 to $3,567,000, the amount now outstanding. 

LONDON, BRIGHTON, AND SOUTH COAST.—The following is an 
approximate statement of receipts and expenses on revenue account 
from ist July, 1891, as compared with the corresponding period 
previous year :— 


ah 


£ 

Net balance brought forward............. se 177,622 ... 183,338 
Gross revenue, month of September ... 244,876 .. 247,286 
ne a . pe nen: do....... 99,849 w — 96,8 

ne ridges compensations 

Norwood Junction accident ............. 4,000 oe 
Debenture, preference, and general 

interest, and rent of leased lines, &c. 67,212 .. 66,843 

—-- 73,815 ——- 83,455 

Net balance, carried forward ..........: .. 251,437 ... 266,791 


' SHEFFIELD, AND LINCOLNSHIRE.—The total traffic 
receipts of this company’s railways and canals (eyclusive of joint 
lines) from the 1st July to 18th October, 1891, amounted to £657,410, 
as compared with £656,460 from 1st July to 19th October, 1890. 
The total expenses, including rents, toll duty, dc. (inclusive of joint 
lines), from Ist July to 18th October, 1891, were £383,233, as 
against £375,621 from 1st July to 19th October, 1890. The receipts 
and expenses for the corresponding period of 1890 include one day 
more than the current period. In order to make a correct com- 
parison for an equal number of days, the figures for the one day 
named, which may be estimated at £6,500 for receipts, and £3,500 
for expenses, should be added to those above shown for 1891. 

MINAS AND RIO.—The report for the year ending June 30 states 


that the gross receipts, exclusive of the commission received for col _ 
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lecting the State tax on goods and live stock conveyed over the 
company’s railway, amounted to £113,173, an increase of upwards 
of 23 per cent. over those of the previous year. The working 
expenses in Brazil amounted to £63,117, or an increase of about 2 
per cent. only ; the receipts, therefore, exceeded the ordinary work- 
ing expenses by upwards of £50,000. This satisfactory result is, 
however, states the report, adversely affected by the extraordinary 
charges which have to appear in the account, consisting of the cost 
of two new locomotives, differences in exchange, and demurrage, 
the latter most unsatisfactory item having arisen from the detention 
in Rio of vessels taking out coal for the company’s railway in con- 
sequence of the inability of the State line to provide the necessary 
wagons to enable the coal to_be promptly discharged and conveyed 
to the company’s depot at Cruzeiro. Notwithstanding the heavy 
additional charges, there remains a net balance of £29,350 in aid of 
the guarantee, the half-yearly en on account of which has 
been made with the accustomed punctuality, and it is proposed to 
pay the usual dividend of 14s per share, less income-tax, making, 
with the interim dividend, the full 7 per cent. for the year. 

_ NEW ZEALAND MIDLAND have issued a circular to the shareholders 
giving information extracted from recent reports of the general 
manager and land manager of the company. Among other matters 
it mentions that the results of the land sales have fully realised the 
anticipations presented to the directors by their agents. The land 
manager writes on June 30, 1891 :—* All purchasers and tenants of 
the company’s lands offered, either at the first or second auction 
sale, have made their payments punctually. There are no arrears 
of either interest or rent, and many purchasers have paid in full 
instead of taking advantage of the opportunity given them of 
leaving two-thirds of the purchase-money on mortgage for five years 
at 5} per cent.” Although the whole of the lands sold are outlying 
lands, and will not be affected by the construction of the railway, 
yet an average improvement of over 44 per cent. has been obtained 
upon the contract valuation for the land grants. Numerous other 
applications for Eastern and Western lands have been received, 
which will be dealt with as soon as the land earnings permit. The 
gross traffic receipts for the year ending June 20, 1891, on the 19 
miles then open amount to £9,144, and the working expenses to 
£5,143, leaving a net revenue of £4,001. It is expected that the line 
will be open to Reefton (the gold mining centre of the South Island), 
40 miles, in December next, when a large increase of traffic is antici- 
pated. The line is also being pushed forward towards Jacksons, on 
the Christchurch coach road (32 miles from the junction at Brunner- 
ton), and when this section is opened a large portion of the East 
and West traffic should be secured. 

SAN PAULO (BRAZILIAN).—The report for the half-year ended 
June 30 states that the gross receipts amounted to Rs.3,724,777, as 
compared with Rs.2,714,483. The working expenses were, it is 


| Stated, exceptional, owing to a very large expenditure (£78,000) on 


account of renewals, rolling stock, and expensive new works for the 
accommodation of the increased traffic, and amounted to 
Rs.2,278,805, or 61°18 per cent. of the gross receipts. There was a 
depreciation of about 10 per cent. in the rate of exchange at which 
the company’s remittances were made during the period under 
review, the average being 20}d per milreis, a loss to the company of 
Rs. 578,455. The balance-sheet shows, after making allowance for 
the interest due on the debenture stock on July 1 and other liabili- 
ties, an available balance of £181,583, out of which the directors 
propose a dividend for the half-year of 6 per cent. and a bonus of 
8s per share, both tax free, making, with the dividend paid in April 
last, 14 per cent. for the year, and to carry forward, after payment 
of income-tax, £19,256. 
BANKING COMP . 

BANK OF MONTREAL.—A dividend has been declared for the half- 
year ending October 31 at the rate of 10 per cent. per annum. 

ENGLISH AND AUSTRALIAN MORTGAGE.—TFor the half-year to Sep- 
tember 30 it is proposed to declare a dividend of 10 per cent. per 
annum, to add £2,500 to the reserve fund, making it £227,500, and 
to carry £14,645. 

ROYAL OF AUSTRALIA.—A dividend at the rate of 6 per cent. has 
again been declared, a balance of £5,700 being carried forward to 
next account. 

BANK OF NEW SOUTH WALES.—A dividend has been declared at 
the rate of 15 per cent., together with a bonus of 24 per cent. per 
annum, being 8} per cent. for the half-year ended September 30th. 
The sum of £10,000 has been added to the reserve fund, which will 
now amount to £980,000. The dividend upon the capital on the 


| London register will be payable on and after November 12th. 


ASSURANCE COMPANIES. 

EMPLOYERS’ LIABILITY.—An extraordinary general meeting was 
held on October 29, at which the chairman stated that there were 
indications that in Canada and the United States they would be 
able to do a largely increased business, and in those countries they 
had to place a large amount of money on deposit as a guarantee to 
assurers. It was proposed that the premium of £25,000 which 
would be obtained on the new issue of shares should be added to 
their reserve funds, which would then amouut to £166,000. This 
was 50 per cent. upon an income of £332,000, which was in excess 
of their present income, A resolution was carried authorising the 
issue to existing shareholders, in the proportion of one share for 
every two now held, of 25,000 shares of £10 each, part of 50,000 
shares unissued, at £3 a share, being £2 to be paid up and £1 per 
share premium. 

MISCELLANEOUS COMPANIES. 

AMERICAN AND GENERAL MORTGAGE AND INVESTMENT.—The 
directors have declared an interim dividend on the preferred and 
deferred shares at the rate of 5 per cent. per annum, less income- 
tax, payable on and after November 10 next. 

AUSTRALASIAN GAS ASSOCIATION.—The report states that the 
accounts for the year ended June 30 last show a profit on working 





THE ECONOMIST. 


ee pp eer hag pnsepns 


1409 


of £3,771. In March last the directors declared an interim divi- 
dend at the rate of 7 per cent. per annum, and after providing for 
Interest on loans to June 30, 1891, there remains a balance of 
£1,507. The directors recommend a dividend upon the amount 
respectively paid up per share for the second half of the year ended 

one 30 last at the rate of 7 per cent. per annum, free of income- 
ax. 

BOMBAY GAS.—For the half-year ending June 30, an interim 
dividend at the rate of 33 per cent., tax free, has been declared, 
payable on December 1. 

CENTRAL PRODUCE MARKET OF BUENOS AYRES.—The interest due 
Ist. proximo on the 6 per cent. debentures for £300,000 wili, it is 
intimated, have to be postponed, as Messrs Morton, Rose, and Co. 
have received cable advice from Buenos Ayres that the company 
intends remitting funds when the wool season, which has com- 
menced favourably for the market, is over. 

CHARTERHOUSE PERMANENT INVESTMENT BUILDING.—An interim 
sand of 5 per cent. per annum has been declared upon the 

ares. 

CHELTENHAM ORIGINAL BREWERY.—The directors recommend a 
dividend at the rate of 8 per cent. per annum on the ordinary shares 
for the half-year ended September 30, payable on November 7. 

CHICAGO PACKING AND PROVISION.—The directors have declared 
an interim dividend on the preference shares at the rate of 8 per 
cent. per annum, and on the ordinary shares at the rate of 15 per 
cent. per annum. 

ELECTRIC AND GENERAL INVESTMENT.—The directors have declared 
an interim dividend on the capital paid up on the ordinary shares 
at the rate of 20 per cent. per annum for the six months ending the 
30th November, 1891, payable on and after that date. 

FREEHOLD INVESTMENT AND BANKING OF AUSTRALIA.—The London 
branch has received cable advice to the effect that the half-yearl 
meeting of shareholders was held in Melbourne on Tuesday, ath 
inst., anda dividend for the half-year ended the 31st August was 
declared at the rate of 8 per cent. perannum. The sum of £5,000 
was added to the reserve funds, increasing them to £195,000, and 
£5,300 carried forward. 

GOLDSBROUGH, MORT, AND CO.—The company have received a cable- 
gram from their Melbourne office, dated October 27, announcing & 
half-yearly interim dividend at the rate of 10 per cent. per annum 

INDO-EUROPEAY TELEGRAPH.—The company have declared an 
interim dividend for the half-year ended June 30 at the rate of 5 
per cent. per annum, tax free. 

KENWALD AND COURT.—The directors recommend a dividend of 8 
per cent. per annum, placing £400 to the reserve fund, and carrying 
forward £183, for the Laut-veas ended September 30. 

METROPOLITAN INDUSTRIAL DWELLINGS.—The annual report to 
September 25, 1891, states that the gross revenue for the year has 
been £13,989, and the net profit £2,559, which, with the sum of £55 
brought forward from last year, makes a total of £2,614 available 
for distribution, The interim dividend paid in April last absorbed 
£1,049, and out of the balance the directors recommend the pay- 
ment of a further dividend for the half-year ended September 25 at 
the rate of 5 per cent. per annum, less income-tax, carrying forward 
£477 to next year. 

MONTE VIDEO TELEPHONE.—The report for the year ending July 
31 last, shows that, including the balance of £184 brought forward 
from last year, there isa profit of £4,970, after providing for all 
working expenses in Monte Video and London, and after writing off 
£115 for proportion of preliminary expenses and £20 for deprecia- 
tion of furniture at head office and in Monte Video. The report 
states that the directors, being influenced by a desire to strengthen 
the position of the company, feel that the only course open to them 
is to recommend that the sum of £4,500, as advised by the auditors, 
be added to the depreciation fund, and the balance of £470 be 
carried forward to next year. In view of the almost complete 
collapse of commerce in the River Plate during the year now com- 
pleted, the directors feel that there is cause for congratulation in 
the present position of the company. 


NEW CIVILSSERVICE CO0-OPERATION.—The report for the year 
ended August 31 shows that the gross profit amounted to £16,689, 
and, after adding the amount brought forward and deducting work- 
ing expenses, there remains a balance of £3,526. An interim 
dividend of 6d per share, tax free, was paid on May 11, and the 
direetors recommend & further payment of 8d per share, tax free, 
making 74 per cent. for the year, leaving £834 to be carried forward. 
The dividend now proposed will be payable at the stores on and after 
November 10. 

NEW YORK BREWERIES.—The directors recommend a dividend of 
15s per share, tax free, on the ordinary shares, making, with the 
interim dividend, 15 per cent. for the year ending August 31. 

OAMARU HARBOUR BOARD.— Information has been received by wire 
that the board are remitting the interest due December 1st on the 
5 per cent. loan of 1882 for £50,000. 

ROBSON AND SONS.—A dividend at the rate of 5 per cent. per 
annum for the year ending June 30, payable on 26th inst., has been 
declared. 

ROYAL AQUARIUM AND SUMMER AND WINTER GARDENS.—The board, ' 
in issuing the half- e 
attention to the fact that three of their number were elected since 
that date, and that Captain Molesworth, as managing director, is 
principally responsible for the state of affairs shown in it. It is the 
opinion of the majority of the directors that Captain Molesworth’'s 
services as a director should be dispensed with, and that the share- 
holders’ opinion be taken thereon at the forthcoming extraordinary 
general meeting. A contract has been concluded with Messrs 
Spiers and Pond, Limited, in 4 to the refreshment 
ment, on terms favourable to the society, and the directors are 
happy to be able to state that under the new management the 
society’s affairs are improving, financially and otherwise. 
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WARNER, H. H., AND CO.—A final dividend has been declared at 
the rate of 8 per cent. per annum on the preference shares and 20 
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cwts. owts ewts. cwts, 
per cent. per annum on the ordinary shares for the half-year ended | tmporte—Wheat (8 weeks to Oct. 17)) 11 754,500) 13,007,500, 9,801.200| 11,812,030 
July 31 last. Flour ‘ a 2,453,600, 2,743,500) 2,483,100; 3,052,670 
WEST INDIA AND PANAMA TELEGRAPH.—The directors recommend anor ety em 














dividends for the past six months ended June 30 of 6s on the first 
and second preference shares, and Is on the ordinary shares, placing 
£2,000 to reserve, and carrying forward £5,255. 


“14,208,190! 15,751,000) 12,984,300! 14,964,700 
Add week ending Oct. 24—Wheat......, 1,318,800) 1,195,200/ 1,284,700; 1,446,600 
Flour POR eee e eee eeeeeereee eeeeeseereeseseeeees 278,700, 395,600 250,100 391,500 








: sccessee] 15,805,600 17,801,800! 13,819,000! 16,702, 

WESTERN AND BRAZILIAN TELEGRAPH.— After placing £25,000 to ceeneanemieeliieds <A ooihdiiak 316,000) 20,000| * 13.100, 1S 100 

the reserve fund and £6,283 to the debenture redemption aa BE TT. a Resepensninane ladies ren] “22,000, 10,000 | 15,600 

directors recommend a dividend of 6s per share, tax free, being at ———— | | | 

the rate of 4 per cent. per annum for the six montns ended June 30. | , 44 era ae one seesaeneees ere, 15,657,600) 17,271,800, 13,842,10C) 16,674,100 

MINING COMPANIES. home-grown wheat .....-....++ saseatieh 6,497,620; 7,623,000} 6,239,000; 5,921,300 

RIO TINTO.—The company announce an interim dividend at the | ine weeks’ home supplies ......susse ' 22,164,800) 24,804,800, 20 081,100, 22,505,400 
rate of 12s per share, payable on the 17th of November. |e h eaherndste 

NEW COMPANIES AND CAPITAL. 


EH. HERRMANN, LIMITED.—The first batch of letters of allotment 
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| bushels, | bushels. | bashels. | bushels, 


“Visible supply” in U.S. centres......... | 31,039,000! 17,554,006) 24,508,000} 33,477,000 
Do do = in owts...| 16,628,000; 9,404,000! 13,130,000! 17,930,000 


COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the Quantities Sold and the 
Average Price of British Corn (Imperial Measure), in the six weeks 


ended October 24, 1891, and for the corresponding week in cach of 
the years from 1890 to 1887. 











She Commercial Times. 








THE CORN TRADE. 

















Mark Lane, Friday Evening QUANTITIRG DOLD. AVERAGE PRICES. 
’ . cp ialaaiianateiieeananbeemnaainantenteniel 
The finer weather during the last day or two will, if prolonged, Wheat. Barley. Oats. | Wheat. | Barley. | Oata. 
help the condition of English wheat, and enable farmers to get to enn NRE aE RE aa eR RES Tears 
work upon the land, but owing to the large area that has been Po 92375 ? iste 16.19: | 35 2 20 1M 18 8 
flooded by recent heavy and prolonged rainfall it has not been 17...) 93,913 6 | 92370 6] 15,183 4! 34 9 = = 8 » 
Si i j 10 85,191 3 67,253 7 25,669 5 | 3410 1 
possible to do much yet. The wheat trade has maintained a firm Teas 3| sone Go| lisse 5| m4 a 
position, with hardening tendency in prices. all round, influenced Sept. %6..| 72677 0| 18028 2] 9340 C, 84 5 8 0 18 10 
mainly by the course of the American markets. Wheats now lead 1 56,199 6 3910 1 7,308 0, 36 5 % 1 19 1 
the trade both here and on the Continent. New York, with slight — : 2 at 
fluctuations, has risen 2c per bushel on the week, the Continental | 1890...) S7006 @ $i ka oe | toa 
markets responding with stiffer prices also. The French markets | jggg"""""" 75913 4| 90898 1] 8362 0 32 2 29 6 i6 5 
show the least, and the {German the largest, rise, whilst on the | 1887........ 65,371 0 | 131,341 0 6509 0, 3g I 299 7 1b 5 
principal exchanges of the United Kingdom prices have ruled from 


the extreme of late rates to 6d advance, and in some instances rather 
more. Indian, Russian, and Australian have engaged most atten- 
tion in spot transactions. Some considerable operations have 
recently taken place in anticipation jof the prohibition of grain 
exports from Russia, which is now regarded as imminent. 
Although quieter during the current week, a good deal has 
been done in floating cargoes and forward shipments at firm to 
dearer rates. No.2 Calcutta club sold at 39s 6d to 39s 9d for 
parcels on passage and for shipment to end of November, and at 
40s 9d for April-May. Bombay, November-December and March- 
April, sold at 42s 94; white Kurrachee, November-December, at 
39s; and white Delhi, similar despatch, for London, sold at 41s; 
soft red Calcutta, near and distant shipment, sold at 88s 94; Cali- 
fornian, prompt and November-December, changed hands at 
44s43d; January-February at 44s 3d and at 44s; and September 
bill of lading, 43s 9d. Oregon, nearly due, sold at 44s 94; Walla- 
Walla, off coast, at 41s 74d American red winter, off coast, 
brought about 39s; and No.1] Northern, November shipment, 
at 40s 9d; and December-January for a direct United 
Kingdom port, at 41s 14d; Novoriska Azima, on passage, done at 
41s; and ,Odessa Azima, also on passage, at the same price; 
Danubian at 39s 3d, Continent; Varna, November-December, re- 
ported at 38s 6d. Flour has been a slow sale, but is firmer, in 
sympathy with wheat. Imports into the United Kingdom have 
continued large, and with the liberal deliveries from home growers 
the fresh available supplies last week were again rather over 
estimated requirements, the surplus being about 45,000 quarters. 
The supplies of breadstuffs on passage for the United 
Kingdom have increased 252,000 quarters, and now amount 
to 2,081,000 quarters, against 1,713,000 quarters at this 
time last year. For the Continent the increase is 58,000 quarters. 
American shipments, whilst still large, show some reduction. By 
the last weekly returns they are given as 352,000 quarters of wheat, 
156,000 quarters from Atlantic and 31,000 quarters from Pacific 
ports being for the United Kingdom, amounting together to 187,000 
quarters, against 193,000 quarters in the preceding week. Of flour, 
the shipments were 169,000 barrels, of which 162,000 barrels are for 
the United Kingdom. There has been a large increase in the 
American visible supply, as shown in the usual table. Maize has 
again advanced in value, both on the spot and forward. Round 
corn is 1s higher, at 82s in the former position, and American 
mixed is also dearer at 29s 6d to 30s. For arrival, Danubian, 
October-November shipment, sold at 28s 9d, and subsequently at 
80s 14d for shipment by vessel due out. Again stiffer rates were 
required and obtained at the close. American prices have advaneed 
6 cents per bushel on the week. American shipments of maize 
last week were 93,000 quarters, of which 64,000 quarters 
are for the United Kingdom, —_—- 87,000 quarters in the week 
ore - The supply of all kinds of maize on passage for the 

nited Kingdom thas increased 29,000 qrs, and now amounts 


to 214,000 qrs, against 361,000 qrs last year. Barley is 64 dearer 


on the spot, and shows a larger advance forward. Several cargoes 


Danubian sold at 248 84 to 24s 6d, besides other business. 
The supplies of barley at sea has increased 77,000 qrs, and now 
amount to 446,000 qrs, against 860,000 qrs at same date last year. 
Oats have continued firm, but there has been less doing. Wane 
and peas are held for stiffer prices. 

The following table estimates the home consumption of wheat 


— ao harvest year 1891-2 contrasted with 1890-1, 1889-90, 
an i 





THE IRON AND COAL TRADES. 


There appears, unfortunately, to have been a relapse in the English 
pig-iron trade during the past week from the recovery which has 
recently been reported. 

Our Middlesbro’ correspondent writes :—The tone in our pig-iron 
market has become decidedly weak. Shipments and deliveries 
both to Scotland and abroad have, so far, been very good this 
month, which should have tended to strengthen prices. It appears, 
however, that the market is influenced more by the future prospects 
of trade than the past or present position. The inquiries for 
forward delivery are very unsatisfactory, lower prices for later 
delivery even will not tempt buyers. No. 3 is quoted now at 39s 6d 
for prompt, and 38s 9d to 39s for forward. The steel works are still 
well supplied with orders for shipbuilding material, but the rail 
trade is languishing. 

In the Newcastle districts buyers of pig-iron seem able to wait 
for a reduction in prices, and will not do business in No. 3 G.M.B. 
at 41s 6d per ton. In South Staffordshire the market continues 
strong, but in Lancashire there is weakness. 

The hematite trade of the North-West is quiet, and the ontlook 
at present is depressing. Warrants are quoted 49s 2d net cash, and 
49s 6d is paid for mixed Nos. of Bessemer iron. 

The Scotch pig-iron trade is dull, with no buyers for makers’ iron. 
There is no appreciable change in the warrant market, which 
remains inactive. ; 

In the North of England the manufactured iron trade bears & 
fairly cheerful appearance. Shipbuilding material at Newcastle is 
steadily maintained, at £5 12s 6d for ship-plates, £5 10s for angles, 
and £5 12s 6d for bars, less the 2} per cent. discount. At Liverpool 
the market is steady. Prices are, for marked bars, £8 10s ; common, 
crown bars, £6 15s; hoops, £6 17s 6d to £7; black sheets, singles, 
£7 10s to £7 12s 6d. 

The steel trade is generally rather quiet. Rail cross ends in the 
North-West are quoted 55s. Orders for rails are scarce, and prices 
seem as if they might give way at £4 2s 6d, £5)15s,and £6 for heavy, 
light, and colliery sections respectively. A better tone is noticeable 
in the shipbuilding material trade, and some good demands have 
lately been experienced, and good orders are to follow. Plates are 
at £6 2s 6d; angles at £5 15s; and boiler-plates at £6 15s to £7. 
Heops are in fair demand at £7 to £8. 

The coal trade at Newcastle has improved in tone. Best North- 
umberland coals are very firm at 11s, and smalls are steady at the 
old price of 4s per ton. Manufacturing sorts are easier, but for gas 
coals there is a good demand, at 9s to 9s 6d per ton. There is less 
inguiry for bunkers, which are quoted 8s to 10s, according to 
quality, but households continue very firm. Cardiff quotations for 
steam coal are ;—Best qualities, 13s to 13s 6d; inferior sorts, 12s 6d 
to 12s 9d; and small, 4s to 4s 3d. House coal is in fair demand. 
No. 3 Rhondda large is selling at 12s 9d, through 10s 6d, and small 
8s 3d to 8s 6d. No. 2 large 10s 6d to 11s per ton. 

Writing as to the foreign trade, Iron says:—‘The Austro- 
Hungarian iron market retains, on the whole, its favourable con- 
dition, but there are signs of an approaching slackening in the 
demand for pig-iron. Rolling-mills continue to find excellent em- 
ployment. ‘Trade in Belgium remains very poor. The Belgian 
imports and exports of iron and steel and machinery during the first 
nine months of the year totalled 118,783 tons and 298,428 tons 
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respectively, compared with 256,523 tons and 417,450 tons for the 
correspon nine months of 1890, both imports and exports, it 
will be seen, showing a considerable diminution on the previous 
ear. Reports to hand from the various metallurgical districts of 
nce speak unanimously of the satisfactory position of the iron 
and allied trades. The improvement recently manifested in the 
condition of the Bilbao iron ore market is maintained, a more ani- 
mated demand being éxperienced. The position of the iron and 
allied trades in Spain is good. The Swedish iron market con- 
tinues quiet. The Swedish exports of iron ore, iron, and steel 
for the first nine months of the present year point to a total 
of 211,070 tons, compared with 288,952 tons in the correspond- 
ing epoch of 1890. The coal trade is depressed in France and 
Belgium, and firm in Austria and Germany.” 








THE COTTON TRADE. 


LIVERPOOL, October 29. 

The cotton market is quiet, and only a moderate business has 
been done at prices generally favouring buyers. Quotations of most 
descriptions show 74d per lb decline on the week. The bank rate 
has this day been raleon tread 3 to 4 percent. Sea Island continues 
in limited demand, without quotable change. American has been 
in moderate request, and the demand freely supplied at rather easier 
rates. Quotations are reduced yd per Ib. In Brazilian an in- 
creased business has been done at previous rates. Egyptian has 
been in moderate demand, and quotations of the current qualities of 
brown are reduced wed per lb. Peruvian is in limited request, and 
quotations of smooth sorts are partially reduced gd perlb. African 
is freely offered at the quotations. In East Indian a moderate 
aon” been done, and the quotations are partially reduced 

per lb. 

“‘ Futures.”"—The market has been quiet throughout the week at 
gradually easier prices, and the closing values show a decline of 3-64d 
to 4-64d per lb from last Thursday’s Circular rates. The closing 
values are—Delivery: American, any port, l.m.c., Oct., 4 38-64d to 
4 39-64d; Oct.-Nov., 4 38-64d to 4 39-64d; Nov.-Dec., 4 38-64d to 
4 39-64d ; Dec.-Jan., 4 40-64d; Jan.-Feb., 4 42-64d; Feb.-March, 
4 45-64d ; March-April, 4 47-64dto 4 48-64d; April-May, 4 50-64d ; 
May-June, 4 53-64d; June-July, 4 56-64d per lb. The following 
transaction has taken place in Egyptian—Delivery : F.G.F. (New 
standard), Jan., 543d per Ib. 

The amount of cotton forwarded this week is 62,934 bales, and 
actually exported 5,110 bales. The increase of stock this week is 
22,750 bales. The sales amount to 48,980 bales, of which 2,300 
are on speculation, and 1,960 declared for export. 

PRICES CURRENT. 
























































gié $ || Same Period | Same Period 
a/iE = 1890, 1889. 
| | } | | @ 
# zg Bi B)33) 2/283] 2 
American |a2), a@\ aa) aj aja d\ da, aj\;aj;d 
Sea lsland...perlb.| 9 | 94! 10 {11 | 135/18 | 13/14/16 14 | 15] 17 
Florida ditto......... | 8 | 9b 10 | 11 |) 119) 12) 13) 124 | 18 | 165 
as Ord! G.0.|L.M. Mid. G.M |M.F. 6.0|L.M on 6.0. Le 
Leathe hl aa diet Aiea 5 5 
™*Bragiiag,”  \MidiMeR Fela Ga! roeliaerl Pe Ge. Me Fe.| ade 
Pernambuco, &....) | 43 | Sra) Sy— we | ow | ve | Gre we | Ors) OL]... 
Pp &eo. seeeeevosecs | oe 43 { 5re | Sie eee oe ose } eee | Ors 6% see 
IE sciraiicntyiicsas 43 | Sry) SE). woe |] coe | Gj coe | vee | ove os 
Rio Grande ......... | S Gime GT aes 1 call AE. cece hs soc | coe | sa ; 
Bahia, Aracaju, &o. th aot Letaes wl Moe veo | vee fc | | oh 
Maceio w.sesseee | vee | 49 | 5 | BH | vee | coe |} vee | Ors oe * 
Egyptian Gaitiai’ | coe | 43 5} ons we} ee || eee | eee ss | Gf | 65 ig 
Ditto Brown...... 33 5 | i ef ei 6 || “Sai 6 6g | 6 | ai 7 
te eeenee cad eee ; eee || tee eee | wee - eee eee 
Smyrna, Greek, &. | oo | Bhi 32) 4h) 6b] 484) 43) 5 | 59 | 4} | 53 | 53 
Fiji Sen Island. | | | tetas} ae} we | as! a8 
Tahiti Sealsland.. ...| °. | 8 | 8} | 9 a 2} ao fan} | 10 | 14 
"DitoMod Rough || | é°| ef! tal || Fee ff 8 
Ditto Smooth ...| ... | 43 | Srs) bf) 5 ue Irs, © | OL | 8% 
Ditto Ses Island eye 74 a : % io | oF iY w |g lt 
East Indian. | F. |G.F. F.G./P Gd F.G.|Fus. G.F.\F.G. £0. 0:8... ra. 
Surat—Hingungh’t | 4c, “~ er? eich coset ef oe at i | on 
Me Gund Broach |, 4) SO) ae) ag tO aa! hy 
Dhollerah ...... | ij | : oe ity Sti| dle) 4% re sé, 43 
.Gin’ ollerh | ... | See’ pact Peaks Io end hey Oe 
Gomrawuttes ... 3h | 34 | 33 | 4 so 4 4} | 43 | 418: dre 4 | 44a 
GOomrawuttee 1b] ase exe | ove | ons. [ oes 
—— besaeaaee 3 | 8} 33 | a - ; are tis) oh 43 si | it 
Veravul fe. | si iy al 3p | v- | Bia) | =| ‘i = fa 
eee eeneee i eee | eee ee } Prd | oer oer eee 
Peete tenes eee eee eee | 8. eee | eee woe | eee eee see { eee 
a. pier taoeinih Yall 3} | 38 | Hee 33 | | 85) 3) 4m + 4c 
Madrae—Tinnevily | 33 , 475 4ie| 4 i os | 41, Sie soon Sta, i 
Western! 2% 3h ! 3 i ae’... 4m 
aAmpUris, Mkporia, eae “eo. sits 
1891. : 
a Teed? 2,683,135 
Imports” from SAB. 1 00 OCb. 29 ccesevrercdocccertocesves * +00 nes eee eee ’ 
Exports 2 ore. SOBs 1 60 Ob. 2D norcessaeed: coccenes ms bye monpeenate sonia 
Consumption trom Jan. 1 to Oct 29 oo... essen 2,808,185 csscvveree. 798,715" 


* The consumption compares with one week more last year, 

These res show :— 
An ee compared with the same date last year of...bales = 105,"10 
yey ot guaiieg taken jer CONSUMPLION OF 4....secrererecorrononsee: agen. re 

ecrease Of actual EXPOrte Of ............ss-cersseseenerreenessennsenpecns see seeenaconans x 

An inorease in stock of Ss ae Te Be coat ea 106,370 

In speculation there is an increase of 13, es. 

The gore this week have amounted to 90,787 bales, and the 
Qucledes of American cotton reported at sea for Great Britain 
incl 


uding cable advices to date) is 350,000 bales, against 330,000 bales | 


at the corresponding period last year. 


THE ECONOMIST. 








MANCHESTER, October 29. 

Bundle yarns for the East have been in poor demand, and only 
spinners willing to accept low offers have done anything of BARS 
tance. Continental buyers have made numerous overtures, but 
their operations have invariably been restricted by insufficient 
limits. In cop yarns manufacturers have again bought very 
sparingly, and occasionally they have been enabled to purchase on 
better terms than was possible a week ago.. Twofolds dull, with a 
declining tendency. Bolton spinnings also inactive, and 60's twist 
about 4d per lb lower. Cloth has not moved at all freely, and the 
uncertain position of cotton is deterring merchants from placing 
orders that are not imperative. Eastern staples remain much the 
same as previously reported, and, being well under contract prices, 
keep perfectly shane . In other classes, however—noticeably 
Burnley printers and shirtings made in the Haslingden and Darwen 
districts—orders have been either unobtainable, or only so at ruinous 
rates. Coloured woven goods and approved makes of plain and 
fancy finishing cloths move off in.moderate lots at current quota- 
tions. Heavy goods unchanged, but sales light, and buyers have 
done little beyond supplying actual requirements. To-day the 
market is quiet in all departments, and the advance in the Bank 
rate to 4 per cent. has not assisted business. Both yarns and cloth 
have experienced only a limited inquiry, with quotations nominally 
unchanged, but actually in favour of the buyer. 

(I.) Comparative Statement of the Cotton Trade. — dj Roos 


Previous Weeks in 18v1. 





| Price ; bible ener es hl 
| Oct. | ‘Price, Price Price, Price, Price, 
1891 Oct. | Oct. | Oct. | Oct. Sept, 
| 180.) gs, | 5. | 8. | 1. | 8s. 
ay, ore 215 aie Sea 
Cotten—Upland middling......perlb 0 4}4' 6 43 0 4}§ 0 4/3 
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+< (II.) Comparison with Previous Years. 


| stk’ a Corresponding Week in 
BD lanl kk 
1891, | 1990. ; 1889, | 1888. | 1887, | 1886, 
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THE WOOL TRADE. 


The English wool trade remains in the same inanimate condi- 
tion, with apparently no immediate prospects of improvement, 
There is, however, no great pressure to sell, and, on the whole, 

ices are kept firm. 

Our Bradford correspondent writes:—So far as the keenest 
observers can see there has been no change in the condition of trade 
for several weeks past. That it is generally in a sound and healthy 
state, that the consumption of wool is as large probably as ever 
it was, and that, on the whole, machinery is well em loyed is 
admitted. But business in every branch of the trade lacks the 
animation which would immediately result from any increased 
demand either for manufactured goods or for yarns for export. 
The home trade must, indeed, have been very large indeed— 
larger than in any previous year—or the sudden shrinkage of the 
United States demand and the unsettled nature of business with 
the South American — would have told much more 
seriously than they have done. Values of the raw material are 
maintained with wonderful steadiness. Latterly some stocks of 
French dry-combed “ tops,’ which have been wn upon this 
market, have tended to weaken the finer merinos, but the influence 
is an exceptional and temporary one, and does not affect cross- 
bred or English wools. ne foreign yarn trade is quiet, but 





spinners can keep up their prices, o ing to the steadiness of the | 


mption in the home trade. In the piece trade there is a 
oaihasotes but small and miscellaneous trade, which keeps 
manufacturers going, but does not fill their order books. 

The New Zealand Loan and Mercantile Agency have received the 
following telegram from their Melbourne office, dated October 28 :— 
“ The wool sales in Melbourne, which opened there on 14th inst., 
at an average decline of 3d to 1d per lb on the 1890 sales in that 
city, continue to progress firmly with a good attendance of, and 
active competition by, hea and foreign buyers. Up to this.date 
22,000 bales have been sold,” . ; 

Messrs Goldsbrough, Mort, and Co., writing under ‘date, 
Melbourne, September 21st, report as follows on the wool 
trade:—*“ Since August 24th the attention of the market has been 
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-the numerous additions necessitating increased accommodation in 


| theclose of last week, as given in the table below, showed a smaller 


f en en el 8b Rites i cm et 
re ‘4 ae SI yo ea 
inhi 3 NA HREM, INANE A CREE si i 


“1412 THE ECONOMIST. [October 31, 1891, | 





16s to 17s 8d. Pieces firmer. Stoved goods steady at last week’s 
rates. Some kinds of Foreign easier, but close firmer. Granu- 
lated, at 15s 3d to 15s 64, according to quality and date of shipment. 
15s 14d paid for French crystals. November, the same, c.i.f. terms.. 
A sale ef Russian crystals reported at 14s 9d per cwt, f.o.b. 


RUM.—Sales in West India have been too small to report, and no 
further business done in Mauritius. 


principally directed to the progress of the shearing, the condition 
and growth of the clips as indicated by those which have reached 
our warehouses, and the ts for the ensuing season. 
Shearing, although delayed hampered at the outset b 
the flooded state of the country, is now proceeding actively wi 
very favourable weather, and being fortunately unattended. with 
any of the labour disturbances prevalent last year, delivery in store 
a proposing rapidiy” he character of the clip is, Yeb only | q0o0a.—Importers continue to ofer very small supple of Wea 
Riverina and Northern New South Wales wool, of which we give a hee pe — candies alleen a aes 
a list below, From the former district the wool is decidedly of | 494 bags Ceylon partly found buyers, including middling greyish 
attractive appearance—bright, clean, sound, and well grown, but mixed aieth at 109s éd with the lower kinds in proportion. Fine 
burry ; while the Northern wools are again relatively free from red Gdemsiedl on ae itn aehen , 

dust and earth. A decided opinion of the clip, however, can only vad re ; ao ae aaiath 

be given later, when larger consignments are to hand from a greater COFFEE.—Some further advance has has been - or go . to fine 
variety of country. As regards the prospects of the approaching | descriptions of Central American and colory aoe on, with stocks 
season, it is to be remarked that the attendance of buyers will again = pay a a aes pyrene’ by _— 7 irate an 
A es ee ee auction, 203 casks 52 barrels 64 bags Ceylon went as follows: small 
and low middling, 90s to 92s6d; middling dull to colory, 93s to. 





















































our sale-rooms. From America also a strong demand is promised, 
and home manufacturers will be fully represented. It is unwel- 
come intelligence, on the eve of our opening sale, that the tendency 
at the current London auctions is to reduced values, as from the 
firm tone at the close of the June series the prospect looked some- 
what brighter. The condition of trade, however, was not sufficiently 
strong to contend against the adverse influences of a large supply 
of the old clip to be absorbed with a new clip imminent, the 
litical uneasiness in Europe, the inferiority of the European 
arvests, and the decline was not unexpected. For our own season 
the attendance of buyers assures the strongest competition and full 
London parity, if not, with the stronger demand on continental 
and American account, and the superiority of the selection now 
offered in colonial sales, some improvement thereon.” 

At the third series of South Australian wool sales, according to a 
Reuter’s telegram, dated Oct. 27, 10,474 bales were offered for sale, 
and 9,460 bales were sold. Competition was spirited. For the 
better class of wools rates were maintained, but inferior kinds 
dropped 4d per lb. The best wools were bought for Yorkshire, and 
the medium qualities for the Continent; 35,441 bales have been 
shipped for the November sales. 


124s. 21 bags pale Manila brought 78s 6d. 178 bags Bally, 65s 6d to. 
66s 6d. 1,107 bags Foreign included greyish Vera Paz at 94s 6d; 
good to fine bold, 97s to 102s6d; New Cranada, 90s.6d to 99s ; fine 
bold, 101s 6d to 103s; colory Columbian, 96s to 98s; pale and grey, 
84s to 93s. 4,416 bags Brazil partly sold; Rio at 58s to 65s; Santos, 
56s to 62s ; good, 62s 6d to 68s. 


amports and Deliveries of Coffee.in London to Oct. 24, with Stocks on hand. 
1891. 1890. 1889. 1888. 


Tons. Tons. Tons. Tons. 
sported deveopeocioessoccstoccpoonines MEGIEO”: sak EEBHIO. ote ME RID.. 40 | SOO 
vered for home consumptn 12,950 .,, 12870 ... 11.860 .. 11,510 
” oqeeene REIT. cco. AEEEO en GOMOD ian | eee 
ge a Rip a EG AR i .. 6860 ... 15,120 ... 6,570 
Price mid.plant.Ceylon.. per cwtl03/ 105/ 103/106/ 98/ 101/ ... 87/ 90/ 
Deliveries last week were 817 tons, against 337 tonslanded. The stock has, 
therefore, further decreaced. 
Closing Prices at this Day’s Call at 2 30 p.m 
Nov, Dec. July-Feb. Mar.-April May-June. July-Aug. 
FairChannel.Rio 553 .. 529 .. 820 .. 506 .. 509 .. SIO 
Santos good ...... 625 «. STD. . BAO-iue- SO... SO. ...  S0 


TEA.—At the public sales of China, the extremely low prices cur- 
rent for the better classes of Moning congou last week have been 
repeated during the present one. Fine Ningchow, however, sold up 
to 1s 04d. Common kinds unchanged. Red leaf brought 53d to 


< expott....... 





JUTE, FLAX, AND HEMP TRADE. 


A _ a aaa ame in Jute at hardening prices. Sales 

amount to about 20,000 bales for arrival. : ‘ g : 
: , : By private contract there is not any increase of business. At the 

Messrs Wilson and Berg’s Dundee Circular:—‘ Reports from | 79, P’ y : 
Calcutta indicate jacuibeng supplies and good Anand. The — = of po orn good en ee en Byes 
higher quotations have checked business for shipment to this port | 685 066 Dm. ae eee vere y ese to Us 
to a great extent. First marks are variously offered at £16 and packages, by auction, found buyers. Exports from Cey a No. 
£16 5s, c.i.f., October-November, s., and Cape shipment and ordina United Kingdom 14,300 Ibs in excess of the previous season's. No 
marks, £14 10s to £14 15s, Daisee has been sold at £14, £14 3s 9d, | J8Va.offered. The commoner classes of Indian are still depressed, 
and £14 5s, c.i.f., and quotation from Calcutta now comes x14 10s. end in* large =e ly. Fine and finest fully maintain poet nigh 
Owing to short supplies at Calcutta vessels are being diverted to position. 45,447 packages have been printe during the week. 
other ports, and freights advancing. The s.s. Atakaarrivedduring| ICE continues firm, with more inquiry. The sales, so far as 
the week with about 22,000 bales. The quality on the whole looks reported, include a steamer cargo of 2,000 tons new crop, February- 
well. By telegram from Calcutta to-day, ‘ Sailings from Calcutta to | March, on the basis of 7s 9d for Necrancie, open charter. Since 
Europe for this month to date, 240,000 bales.’ ” then 8s 14d paid for February per steamer. Exact particulars have 

New Flax comes forward slowly. Prices firm in all markets. not transpired. 

Manila Hemp has sold to a moderateextent for London and Liver-| 8AG0.—There is very little demand. 221 bags, by auction, yester- 
pool. Second, £25 5s to £26 10s; brown, £22 10s to £24. The day were bought in at firm prices. 


market now inactive. Fair, November-December shipment, offers ae i d to 10s 
at £28 5s, c.f. and i. The last cablegram from Manila shows iieeieate ee ee ree 


diminished receipts, viz., 11,000 bales, Fair quoted £26 5s, f.o.b. . : ; 

3 iti Manil: 9 P TAPIOCA continues plentiful. 1,763 bags flake, by auction, part. 
Small sales of Mauritius and Manila at £21 to £22 10s. “without reserve,” at 1}d to 1gd per 1b for Singapore. 5 
bags pearl withdrawn at 14s 6d per cwt for seed. 1,768 bags Batavia 

tapioca flour were bought in at 10s 6d to 11s per cwt. 

BLACK PEPPER.—Since Friday last about 35 tons Sirgapore sold, 
to arrive, at 33d, latterly at 33d, January to March. The market, on 
the spot, is inactive. At auction, 113 bags Penang part sold at 3gd 
for common Acheen. 213 bags Lampong were bought in at 3d, and 
50 bags Tellicherry at 48d per lb. 

WHITE PEPPER dull and lower. Singapore sold, to arrive, latterly 
at 6d per lb. November-December. 120 bags, by auction, were taken 
in at 68d. 80 bags Penang at 54d. 


NUTMEGS firm, with a limited supply. 70 cases offered yesterday 
were bought in, chiefly limed from Rotterdam. 12 boxes Singapore 
brought 2s 4d for brown 113’s. 57 packages West India brown sold 
at 2s 6d to 2s 11d per Jb. 

MACE is held rather above the previous rates, and 16 cases, 24 
boxes, by auction, were bought in. 1 case ordinary Penang brought 
2s 5d per Ib. 

CLOVES.—The few sales in Zanzibar have been at easier rates; 











COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report of this Day’s Markets, see ‘ Postscript.” 


: cing Lane, Friday. 
sUGAR.—The first estimate of the Beet supply which appeared at 


increase upon the previous season’s yield than anticipated, which 
led to rather increased business. Since then, however, the market 
has been unsettled, closing much firmer. Ready sugar sells more 
freely to the refiners, notwithstanding the low prices generally 
obtained for their goods. The outturn of Beet sugar in Germany is 
deficient. Cane-grown has been inactive. Quotations are firm for 
the few sales made, including a small parcel of new crop, crystal- 
lised Demerara, which sold up to 20s for fine yellow, and a slight 


advance paid for native Penang, to arrive. Java is nominally un- 
altered, in the absence of business. 


Imports and ere < Soe inte London from commencement of the year to 


ber 24 with Stocks ing at the litter date. 
9 a8s0. 1889. 1888. 


Tors. Tons. Tone. January to March, 3gd. 315 bales at the weekly sales were partly - 
. Bolvcres sasianedititsblaeal aa. 300 Zap 00 ~~ Sane . oS sold at 3gd per lb for fair. 


CINWAMON CHIPS.—Of 500 bags by auction, 400 mixed with bark 
sold at 28d, one lot, 24d per lb, being lower. 

GINGER.—Cochin firm, but thedemand does not improve. 159 cases 
250 bags offered by auction were withdrawn, including bold cut at 
90s to 95s percwt. 104 bags Jamaica chiefly taken in. 24s percwt 
has been paid for Bengal. i 

PIMENTO continues very dull. 2,032 bags, by auction, yesterday 
were bought in at 24d to 28d per lb. 


CE diontnnds 6, . -oo a w. 34,400 
Stock, United Kingdem 80.350 154.900 . 153100 


Cane per ewt 103 = 185.600 eee 8 
Sood beeen Wie ete Uh: Se’ Se ee. 986 


‘ 6 -> we? Th ae 
Orystall Demeraia... 16/6 19 ... 16/6 18/0... vee 
Beet, 88 per cent. f.0 b. rf 13/3 ... ie . on uA Re bbe we arth 
ap on 1 Cis Ae 168 a se 1783 ... 
Tate's Cubes No.l... 20 o 90 ‘Oe de wee 


. 1891-2. 1. 1889-90. 1887-8. 
Tons. ns Ton« Tons. 
Beet production in Burope... 3,730,000 ... 3,674,500... 3,619,700 2,785,850 


_ Penang.—Native has sold on the spot, at 10s 6d. 300 tons, to arrive 
October-December shipment, at 10s 8d to 10s 44d for London. 


Refined is without material change here, Yellow crystallised sells at 


higher. 128 packages Madras capsicums offered yesterday part sold, 

at 25s to 26s per cwt. Y 
FRUIT.—A few sales are reported in currants at unaltered prices, 

andthe trade demand has not improved. Valencia raisins have 


95s 6d; gooe middling to fine bold, 96s to 106s. 123 half-bales 
Mocha withdrawn, excepting 6 half-bales very fine, which sold at 


7d, The catalogues gave a supply of 25,679 packages. For the week | 





CHILLIES.— Zanzibar sold at 60s 6d to 62s 6d for good, being . 
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been pressed for sale by auction, resulting in lower prices,excepting | sold with more competition at extreme valuations. Opium, manu- 
for fine qualities. 79,667 packages about half sold. Old Valencia | facturing qualities more doing. Kssentials oils mostly quiet. 
sold at 12s to 18s.. Fine Muscatels went at steady rates ;common and | Tinnevelly senna realised again rather better prices. 
medium slow of sale. Finest layers went up to 102s. Sultanas CHEMICALS.—There is a want of activity in the markets generally, 
chiefly bought in, alsoEleme. A good supply of figs, part sold ; finest | p+ prices are fairly steady. : Cre eee the ln | 
Turkey bringing high prices. 4,589 bags Natural brought 16sto 178 | vance. Fine cream tartar in limited supply, and dearer. Acid: . 
for the portion sold “‘ without reserve.” 


: : : ‘'artaric slow. Citric inactive, at 1s 43d to 1s . Potash: 
WITRATE SODA.—Distant cargoes firm: The market is quiet. | Chlorate, 584. Prussiate maintains its late value. ete am- 
Cargoes off the coast, 9s Ofd to 9s 1d. monia hardly so firm as before. Bleaching powder stationary. There 
SHELLAO. — Last week 101s paid for TN second orange, | has been some demand for quinine, with sales of German up to 
December delivery. There are not buyers, unless at about 2s less. 94d on the spot, and 93d per ounce forward. 
AC garnet, on the spot, sold at 94s 6d to 95s. 906 cases, a small ‘ ; 
art found buyers; second orange, 92s to 943; button, 91s to 97s. INDIA-RUBBER.—There has not been any alteration in the market, 
a quiet tone now prevails. . ee . which is quiet. Fine Para, 2s 9d. 
INpico.—Some inquiry has prevailed, but the importers do no Pew , 
appear sellers at the lowest rates current in the last quarterly sales. er ee ee eae supply, and very high 
Kurpahs are also firmer, and held for an advance. PETROLEUM OIL has been inactive. American, 5yed to 5gd; to the 
DEYSALTERY GOODS.—At the public sales 172 bags cubes gambier | end of the year, 53d; Russian, 4ygd to 49d. ‘Total imports to date, 
art sold, at 30s to 3ls. To arrive, 100 tons, in bales, November- | 971,697 barrels, against 828,297 barrels in 1890. 
December shipment, at 20s 3d to 20s Gd. 5,002 bags myrabolanes | yRpENTINE has declined. American, 27s; November-Decem- 


were chiefly bought in. Turmeric more in demand. ber, 27s to 27s 3d, with a flat market. Stock and landing, 21,417 
pDRUGS.—Aloes, Cape fully 1s to 2s lower. Bark steady. Cam- | pbarrols. 


phor firmly held. Cardamoms sold at full rates. Ipecacuanha in 
good demand, at rather better prices. Musk neglected. Rhubarb | (Continued on page 1417. ) 
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Commercial Cimes.—Cicekip rice Current. 


The prices in the following list are revised on Friday, assisted by an eminent firm in each department, 





























; RUGS—(Con.) s ds @ | METALS—B. Copper 6 s & & | SILK—{Con.) e 4 s d | SUGAR—CacsHR0—{Con.) Hh 
annow novt-pwr 0 40 & Oi Gaia vee eet | Bee p.ton 3 1s ae he gt HERE Oo aoe ey 
- . nD eesevecere 6 3h 6 4 | Best selected ..... . 42 0 Senn +0. . 
St.Vincent com.tofn 1§ 0 3b] PooperméHothke 14 0 0 0 | Shoots ee st7? a6 6) teapots "10 0 0 0 | BEET—Germn-t.o.b. 13 0 13 3 i 
COCO A—dauty 1d p. 1b Opium, rky., fine... 10 0 1) 6 | Chiliandg. m.b..46 5 4610 | Canton .......... 9 0 12 6 TELLOT--gee owt adad / 
Trinidad grey to ord | 0 & 0 Sete geen is 0 me ° ; . Saetria., allaroo 0 0 O 0 | _ Re-reeled ..... ieee 3 ° is s Aare io... pH} , oe y / 
mle ane 2 8 8 8 | Ocha ot 8S Iron, per ton 7 1, Lise a eae + 4% 6 87 0 
Grenada .......-++ & 0 68 O love anuRRS, &c.— 3,&c., British.. 6 0 6 15 MONE ava cherdae es 2 00 00] TOWD seissrereee dl @ 0 0 . 
Good fin 69 0 & 0 Galls China per cwt 54 0 62 0 Nail rods... es 3 ae TB Italn—Raw, wte. Novi TAPIOCA— ; 
Ceylon, mid. to fine108 0 123 0 ower, Bengal, gd. oops ... » 610 7 0] Fossombrone ves» F160 4/E. 1. flake p. Ib.... © 12 0 2 } 
: Guayaquil Ariba . 6 5 — 4 0 85 0 heets .... 710 715 | Otherkinds ...... Pearl........percwe 12 ¢ 17 0 : 
j SOLE duty tid per 0 Coe venga ee to | Ralisaiton 7. 00 0.0 | Ming mouy, 18 6 33 0 |TAR—Gtockhim.pbl 19 ¢ 0 0 
Ueylon, sm low mid 87 0 9} o latch good to fine.. 22 0 $3 0 | doSteclat Mdlsbre 4 6 0 0} Trams do os... -17 0 BO wea—auy aaa oe oe 
Biddling to Gne .. %) 9 "0 0 |DYEWOODS— 4s 4 8 Lead—Engpigparton i 0 12 6 |" Bleck Basen pib 0 3 0 3}|Congou, ord to talr 06 6 
East India, plantion. 90 9 106 0 | Brazil ...... perton 619 156 0 8 nish ple Senge ts 17/46 0 0 py & 04 04 edium to - OFT OL 
. Native........... 9 0 © O | Bustic, Jamaica .... 315 4 0 uicksilverper bottle 717 8 0 nite, Singapore 0 6+ 0 6 ine to finest...... 1 0 2 3 ' 
,med.tobold 90 0125 9 | Cuba S 0% ltr Silesian pertoa 23 7/6 2310 | Penang............ 0 5 0 6§|Souchong,com.togd 0 6) 0 1 ; 
la, fair Indan 0 0 0 0 10 5 | Tin, English, ingots 94 0 94 10 | Pimento............ 0 2% 0 Fine to fiuest...... 1 @ © 0 
r., picked Bally 66 0 68 0 8 10 Do. do., bars ...... 95 1) 96 10 | Cinnamon—istCeylon 0 Th 1 & 1ODG ..-.-s.s-ee008 O Th 0 0 ; 
a, mixed tofine 93 0 105 0 § 0 | Straits .......0.00. 89 6 89 10 0 2nd do ....... . 0 6 1 1 | Scented Orange Pekooe 1 
5 famca.,ord.tofn.ord6s 0 75 0 6 . Tin plates, per box Do 3rd and th .. 9 & 0 8 oe: seees ees 
; Low middg. to fine &? 0 110 0 4 Charcoal, 6, £.0.b 16 0 19 0 | Cassia Ligneaunwkd 22 0 22 6 | 4 o Fooohow .»..:« o7 13 
; Costa Rimidtofine 87 0 97 0 40] Coke, 1 G..... 0.006 13 0 14 6 |Cloves—Zangbr...... 0 2} 0 2g] ScentedCprs..Cauton 0 6 1 2 : 
2 Ord.tolowmiddig 75 9 8 9 |RLEPHANTS' TEETH—per cwt. | Zinc, English, sheet-. 26 0 26 10 enang......... we OF 29/8 com. tofair.. 0 5 0 » ; 
& Oentl. American, 0 87 0 | oft Sulb&upwards,.60 u 75 0 MOLASS'S—W.1 pcwtd 0 0 0 | Ginger—per cwt tofinest ..., O10 2 8 
& Middling to fine .. 99 0105 0 FLAX at Dund £0 4.5 | OLLS—Fish— s £ 8 | Cochin,scped& ptdo42 0 9) 0 | @unpowder......... O 66 O11 : 
t Foxy Guatemala.. 72 0 74 0 at Dundee Sperm, Crudeptan 43 v 0 0 Do " rough.... 2% 0 33 0 |, Goodtofinest .... OIL 8 3 , 
1, Bio. quay terms | 4, y |e Pereeburg 12d 3 0 28 0 Whale vscsscn--s- 18 0 21 9 | Bengal............ 28 0 24 0 | Indian aud Ceylon— | 
Feirtogd channee 66 U SL 0 =. Ohead 16 0 If 0 S O60} Samet beetes 8-28 8 en Pekoo .... 0 Tt 1 0 
Commontolow fair 63 0 66 0 | SRUIT—New, 0 00 Do. mid. to fine & 0 100 0 tofine.. 1 1 3 6 
Santosgoodaverages9 0 61 0 |Currants ....duty2s8 d @ d 0 @ 0 | Mace ........perlb 2 4 3 4 | PekoeSouchong.. 0 6 1 3 ; 
OHKMICALS— avanti ee eens o 0 0 | Nutmegs brown .. 26 8 4 | Pekoe -.-.-... 0 8 019 
ie, iets .. POTD 1 OE SO OI Bee foneeeeere 040 8 . 
Nitric ...... = 00 0 0 Bee noses ecoccces 19 . = . 0 3310 SPIRITS—Rum, Ct7.n.pt gal. 1/00 TIMBER Timber 4H 
E ta - O 3 0 it Figs, Trky, ct dty pd 30 0 8) 0 | Seeds, Linseed, p ton 19 17/6 2t 15 Jamaica, per ga Wood.—D. sala ewo 
Tartaric, English... : ; ; . Raisins, dty Ts. per cwt— Rape, refined Eng oo bd, 30to350,P 3 7 3 9 Momel fir --p load 40 0 70 0 
Fl | 12 6 £6 6| Valencia ............ 33 0 26 0 Eee) Be Ss pring marks o> 4 2 $81 pitch Pine timber 60 0 To 0 
onia, carb. Dl @ 6 0 | Erect .........- coe 0 | Cocoa nut Cey on .. 2419 u 0 ward isl. . 22 2 3 | Cauadsred pine .. 60 » To o 
Muriate.. per ton £25 0 £90 0 | Muscatel ........ 40 0 103 0 | VO chin wees 0 0 0} ELandMauritius 1 6h 1 74] — Zel.plue, Irge 7a 0 100 @ 
Bulphate ,, £17 100 1012 6 — 23 @ 45 0 | Palm Lagos) ...... 2% 8 © 0 | Brandy, duty 10s 10d per proof gal.! Quotes oak...” oY 8 my 0 
Arsenic, lump per cwt £3300 0 | PUAN -erorerere SO 0 8D 0 | Lard esesenesescesee 37 0 38 0. Mo. Vat16 8 16 6 | Bastec Oak.......... 7 6 188 © 
Rewer -¢ 12 8 310 | oranges, S Mchisp.c 0 0 0 0 | Petroim Oil persibs 0 4) 0 64) tstbrands J 1887.11 9 12 0 | Baltic oak -........ "170 0980 6 
Ashes, pot per cwt. 26 0 33 6 ges, 5. Mchis p.c Oll Cakes, Lnad., Eng. in hhds 1388 ..11 0 IL 8 wand ep ate TEESE é 
Pearl do. do @1 0 © © | Geconds .......... @ @ @ 0 per ton.....-....49 6 9 10 1389 ..10 6 10 9 | Walnact.las.16ft.cube 65 0 00 6 
Brimstone, Roll... 0 9 8 0 | pitrmo perbor © 0 0.0 | American ........ 8 7 6 9 | Cornspirits, pfdy pd 12 0 12 2 | Deals & Sawa Propared Wood. 
ing powderowt8 6 0 0 {Palermo ....perbox ¢ 9 0 0 | .jigueien ed 8 d | Spirits, f-o.b. Exprtn 10 1 0] gonmete counate. et 
Borax, Engl., ref.cwt 29 9 31 0 mons, £'airino, p. Linseed, LaPlita.,afit 406 41 0 alt spirits, duty pd 15 0 0 0 am © ease 10 ; 
tartar,ist cwt 6 0 97 0 | Messina sclected.. 0 0 9 9 | Opi bay praléibe 4¢6 0 0 | German spirits 13 1 4] _Common........ 710 910 
Oalomel....; perib 3 1 0 0 half chesta 13 0 18 0) Gotu pralolbe 449 41 3 | SALTPETHE= land ccc at de ade 
Corrosive Subihnate 2600 ae ena, tb Tt Marge | Rape, Feroze p 416 lbs43 6 0 0 Bengal, percwt.... 17 0 17 6 hee 2 . : 
Todine ...... os 09 00 —P. Calcutta leukidesbe 40 006 English, refined ..20 9 #2 9 DIBe .. 
Potash, bichrmt. petb 0 0 0 38 pee pantie»... & & 6 «| PLUMBAGO— Nitrate of Boda... 9 0 ¥ 3 - wen tien 
Chlorate .......... 0 9 065 | BERR ee oO lon, lumppercwt 9 0 16 0 | SHELLS—M,o'P. per cwt American spruce... 6 0 10 10 
Hydriodate ...... él 9 Mani fabs, ola. D- “98 56 230 PHOVisioNs— PROMI, 6 rbncg cree £3 0 48 15 iteb Pine Planks 810 1218 
Pruasiate.......... 0 10k 0 103 | Manile.tatr ene. 16 0 12 10 | Butter—Cork perewt 0 0 0 0] Maccaasar .... £9 0 £9 6 atecdek, 40ft. 810.00 6 946 i 
Bulphate per tonéit 0 0 0 | Jute, good to fine .. 1) i618 | Frieslandfran,tast!i6 0 U3 0] sydney........... £3 F428 | gisree alticp millcion gun e 
.. perlb $1 © 0 iw to Sais... +. Jersey .......--0+ 9) 9102 0} W. Australian .... 4610 47 46 
-Acetos.... perlb 0 St - 5 — =e 1} 10 2) > | Baconsngd.—Wirtrd. 67 0 -. 0 ME Saretrccee £5 6 | Quebec, per owes ¢ / 
le i cwt33 5 ‘- di ovecd 6 0 6 0 GAR— wt coo— i 
Boda Bicarbouavep. tou £7 5 7 10 |HIDES,Ox&Cowp.lbs ds d | fimeric’ «+----. - 90 08 Brite W Tadia. syrups 1 6 4 6 bey a0 'et'dah he Oe / 
Orystals, ex. ship £310 0 0 | Salted, BA SMV 0 4 0 5b] Continental .. 1.65 0 58 0 Orystallised ...... 16 0 2) 0 |, Oaby lb, boed, 4 a 3 | 
Caustic, London .. 11100 1200 R. Grande ...... 0 4 0 4 ms, Yor +++ 93 0 113 © | Porto Rico, Grocery 0 0 0 0 My DOF « u | 
Ash... per degree 0 14,0 0 | Australian 1... 0 3) 0 5 Erish ---n:3j..1,80 0 100 0 yeeaaing | -s-aieen 2 2 42 0 POM stirs Sb che 
d ite. t 2 BPO wcvcceserece — Waterford an tiuscr. Ken a oe ae H 
~ heres 0 00) Dy—B A&M. V. 0 O08 Ow Tfimerick blader © oa 0 grec Larainy. oe aang ° HN 2. 
lphate nine— sateeereceee ‘astdo ru, ow to e “Gig ‘ 
Pitoward“and Son's DS nose 05 OT | ream kegiriehts 0 64 0| “Loets cond brownie 6 12 0 eat te Far eS . 
osvials...... 1 3 1 4 bar ....... © 2) 0 6) Americanand Usn. 0 0 0 0 | Bengal, Accra...... 13 6 14 0 daty 3/2 perlo 0 8h 0 6 ; 
bulk ....... 2 1 1 3 ltd Mauritius 0 8 0 32) pork— Amer. & Cana- Low to good brown 0 0 9 0 | wiygnng le ee t 
II, vnsincsnce - © 93 0 0 23 04 dian, perbl ..... 0 0 0 Of} Penang, Gr. and crys li 0 16 6 Cigars, bad. duty 6/0 80 88 6 
German, in bulkk.. 0 0 0 % susserecece o3.67 —Amer. & Cana- Native brown .... 10 4) 10 6 
Bul Copper ptnéid 5 500 esese O SET O | Ginn perte.......- © © © | Madras, native...... 0 0 0 0 | TURP'NTINE,pewt 27 0 a7 3 
Tne ca ee eee eo’ e | HOPS, Kaglish $.° § © | Oneese—Edam, new 43 0 st 0} J Cane ....12 3 © 9 | wOOL—Knuglish—per pk of 240 Ib 
Bulphur flour ..... ‘ 0 1 0 | INDIA-RUBB tb American, new.... 60 0 54 0 Mantis Tt eaperior oo 00 leeces 8. Da. hggs LS e ° 
Vermilion, Eng. plb 2 8 © © | Para, fine .......... 9 0 0} Gouda ............ 43 0 60 0] Lowhrown ......10 0 10 6 Half-bred hoggs 10 6 10 15 : 
r ton AO ncsorone BO: G2 D.: Grayere’ sire... 00> 0 0 © 0 | Siam andChinawhite@ 0 0 0 ee 
Walisend, best ...... 18 6 19 6 | {INDIGO — per Ib— RICE—Rangoon w arr. Low to good ye'low0 0 0 0 Kent fleeces ase oe} i a 
OOOHINEAL— consuming kinds openchtr...pcwt 7 9 8 3 Low to good brownld 6 12 0 Bth. Down ewes 
Teneriffe silversperlb 0 11 1 1 Bengal, good tonne 4 6 5 9 | Bengal,wht,onthespt 9 6 13 6 | Java,grey and white? 0 0 0 and wethers .. 1010 13 0 
) RE S83 81. mee ee ee $5 6.6 Bee BPO ory --2° a6 ea) | fs Hee Leicester do ..., 910 10 0 
ee F&F SS FY | BEMGTAS coccresereee ra eeree- a 
DeUae e Pen H Ps Lo0rt | earea, Velotenc--e 0 8 0-8 Leena ec uous “gd toting ceyet 16 0 17 0 | CYsnlaleverlb. a dod 
Aloes, Fine E.I pret 140 01600]  Native............ 0 10 oe ROSIN. Amer..com 46 4 9 FEUPS «ose ereres ell 3 il : ‘ ma ee set 1 oh i 7 
Cnt star 93 . FF ° wOminaty toma. 3 ° $3 | Fine.- ..... ovrep 8.0 Oh:0 9 v hen bevels 5 bs ' th 
na, 3 ? - 
Mincvseerese 29 2 2 | LRATHER-pet Ib Bape oar crc 1 ¢ it 0 °° © | 8 Wales, ided.ove rh ‘ 
Bark, Calisaya...... 15 3% 6 itr 6b 010 24 |SHELLACHpercwt | 9 00 Aus. Greasy ext, 8 @b.-0- Tt 
E.L &. renwd,Cn 190 1 6 hbuttei4 % O11 - pe 6 0 Les. avr ia i 4 
Oo, do hed 0.3 0.6) do. 6 Br 2 BB: | Boemnd Kerreronet eS ee ee yaverasge .. 0 8 0 8% 
* 9s 0 erage oe 
Cantharides..per lb, 2 9 3 6 acl4 35 O11. 14] Lowte 76 0 s 6 average .. 0 6) © 
Onetannat Sods-: © 9 0 9t[Oalt Skin Se 35 33st caveee 9) @ 93 0 0 0 Mainiwaeoaredart tit td 
i ys ee = S is 10198 Bengal—Surdah pib 9 0 0 0 average... @ 67 
Olibanum, drops.. 25 0 58 0 | Dressing maes...... 0 9 2 3 | Cossimbusar .... i Poems, $ Ogoesbrda, reaay ad's 
Kern 4 2 M$ [aretigcrasciag SH 13 | Gaacroouadindve 8 ¢ |Precnnry, Gob 40 $ | Mew Mengde Yt | 
good........ 18 19 010 17 wonseees 0 Of O | Bassiancrystals.t.o.b. 16 9 15 0 —~.. Oneme.. 
a ° 7% 0 Bas Indio... @ 9 140 | China—Taatlee,2 £314 0 Ih g Americen Granainted 17 @ ¢ @ 9 st oe 
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CORPORATION BONDS.—Con. 











FOREIGN STOCKS, &c.—Con. FOREIGN me eee, toe * 
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1,250,000' Do Perpetual Gtd... 4105 8 5,219,794 Do Guaranteed ..... “A 74 6 | 2,895,500, Do Con. Mortgage 6 1918 114 13] 154,605 100! Dose M Hort. Deb. Stk 108 a 
3'800:121/Midland Con Per Rt.Ch. 4 |128 30 3,420,000) Do ist Pref. Stock .. ..| 69}70}} 4,500,000 Galvst. & Harris. 1Mt. 6 10 LOL 5° 1,000,000 100 B, Ayres & P. 7% Pref., 
6,994,577) Do Guaranteed Pref.. 4 128 30 108; 068! a bp eenaibibaaacte am 49 50 | 3,934,000 \GrandRapids&Ind. 9 1,312,340 100 Do ™% Deb, Stock . es 70 
Bs00a13 North react tone’ ts: $13 78 | 414,300, Do and asa ; cs 10,0001 er eMS see. "00's 19 | oa.oy 09, Do 6 Merced Raten £8 
180000 Do Btack & Devt Ac. & Lae 2 | 4270,575| Do Per. Deb. Stock .- 6 i123 6 \'Ghie-& Spring.Div, 6 1898 100 12 1eeeee are BB: Ort. Be at 
1,060,000 Do wi? Band G....6 180 3 eT Be wee 1 ik | 61] 2,800,000 Do Mort. Bonds... 4) --. | §2 94 41,259] 10' Do Sahehales eat ahra) 1 ae, 
,747' Do West Hartlepool.. 126 7 2h 3c Gold Bonds .. 4 87 8 | | 200,000) 10) Do Tu Kxteusn. | 
, 68,500 North Stafford., <0 pd. 8 ey 1; 402,400 Hamilton&N.-W.1stMt. 6 (106 8 1,700,000 Ind. & Vine. wd Mt. a ae - neem 000100 Do “7, ‘Deb. Stock .--,| & i 
984,300, ‘DoComitiaies diay 120! | $40,000 ManttbatN.-W.1Me 1093.6 110 12 | $000,000 LehighVall Con. Mt. 6 1920135 30 | % to ArTOLS Ver Teeeeat) 
100,000 Melb.& H. BayUd.Ob.Bds 6 101 2 | 5,000,000 Long Isla Gla. Bds. § 1981 110 20 | 4,600,000 100 Vent. Y hegentine, 61% « oa 
—_______ panei 459,200 Mid. of Can. Str. Ist Mt. 5 (107 9 20,000,000 Louis. & Nash. Bds. 6 |1930 113 21 | 437,830) 10, Do Shares . ° ‘ 
PRAPERENCE SHARES AND Stocks, witH | 1,075,200 Do Cons. Mort. Scrip. 5 107 9 | 1,960,000 Do Snkg. Fd. Bas. 1910 107 10 | 700. 000) 100' Do 6% Debenture ‘aii | ul 1 
IVIDENDS CONTINGENT ON THE PRovits| 104,700 Mntrl.& Chapin. ist Mt. 5 |103 § | 6,000,000 Do. 1st Mt. Bonds, | 1,360,000! 10'Cen. Urugy.of M.VideoL.| & 6 
OF BACH SEPARATE YEAR. 75,000 Montreal & Sorel ist Mt. 6 | 15 20 000,000 pi Orl. & M. Div.6 |1230 118 20 “enn 100 De Ber. ‘ Deb. Stk.. "| ‘i i. 
a ne eee aan 4, 0 10-40 Ad jst Bds. 6 /1894 102 6 20 1 
asia ’ ann New Brunswick 1 Mt. 6 |111 13 | 1,000,000 Memphis & Charles- | 20,000 20 Gordo Sci Gi}, Bret rt 12 
Totes] Do nes . He 21 | 25,000 New Zea. Mid. L. £10sh. | 4 6 town Gold Bonds. 6 1924 99 101 33{ | 10,Costa Rica ; 42 68 
952,995) Do 1884 6 146 8] 745,000 Dost Mt, Db. ,Scrippd..| 83 6 | 1,882,000 Min&StLou.Cild.Bds.6 |1v2t) 2 4 116,89 | Mi Onse eee page| oe 
1,243, O19 Do convertibie . eo 1120 3 $2,000,000 Ont. & Quebec Cap, Buk. 6 ben 8 | 3,036 000 —_ and Pacific 1st 1996, on ss 16, “a7 PY DonnaTherChris, L.7% Pt! _ - 
606, 000/Corn wall Minerals ar-7 | # 4) “676,000 Quebec Cutl. 1st Inc. Bds 6 30 § | 9,904,000 Minn Santtest Marie. | all lt 1247701! 16 Do Reg eaten Ll i 
sO De peat ose: 4 1818) _ 6,500 St John& Maine Shares | 30 3 | 9,628,000 Minn. & NcWeatern © | | 668, fen East Argentine, L.,g. 7%) 48 58 
1,892, 160/G1 . ss++ 41112 141 100,000' Do Debenture Stk. .. 4 | us 8 Ist Mt. Gold Bds. § |934 70 5] 350,000,100) Do 6% Debenture Stk.| 57 90 
"555,941 Dee Pree Nove 777 4 [12 21 | 200,000 St Law &. Ott. Ist Mort. 8 | 8100 39,466,000 Mis.Kan.&Tex.1Mt.4 | -- 81 3] 25,000 ahs Bth/of Spain TP{Shs| 2 3b 
6.088,798|Great East. Con. ‘Pref. 4 ir 19] — 320,900 Temiscouata Ist Mt Db. 6 | 86 8 | 3,000,000 Mobile& Birm. 1st Mt. § 1027, 00 5 | 16,000, 20 Gt. W. of Bra, 1b i€ 
2,625,000} Do Redmptn Stk., "86 i {i202 719,000 Torontodrey &iruce alo 3 1'000,000 5 a ee hosal 308,360)100) Bo &% Debenture Bek. eT 
sree! Hea cas: $ ea] Mama crea |S Ramee trae ast Ha SE) See ea Ceara at 
° 5 | 4 
1, 100,0e0 Do 1888.20220.0022227 Pils 20 | 142092 Wellston. & Manawatu 7 oy -- 7 ‘1920 135 40 12.184 20 Lamb Daern, naam 201 
ueAinsoo Gt Nortnern Beri Bit 4 128? | gmano Po'ay hebestarce’” wot $[2O) PEE LBE Me 5 liam ro g| 100%; ims, Limited... ne 
8,390. s13)Gt. Western. — en ‘ it 10,974 Wind. & —_— Pref. ; ‘ meres goad Con Mrt. 6 eee ae ts 2, _ 720 100 ‘Mexican, Limited uaa slant “ 
.130,000| D , £20 paid...... en. &Ohiol Mt. 7 2, 100 10U 0 Ist Preference 8 
3520; 000 Soe 8 4 aes 199,009 Do Debenture Stock 4 | 84 § {13,100,000 Do 2 Mort. Bonds ,./1010 & $j 1,011,960 100, Do 2nd ae | at 





6,190,315 LB. » &8.C.Con. Pref. 5 |164 


7 

6 

6 

é 28.784,000 Do 3 Mort. Bonds _.1915 23 24] 2,000,000 100’ Do 6% Perp. Deb. Bek. {Lat t 
2,172,960 2nd Consolidated 5 \163 6 é 

8 

? 

% 

7 

6 


7,283,000 Norfolk&W.Gen.Mt, 1931 123 6 60,000 6! Midiand Uruguay «L.) . 


6,000,000 Norfolk & West. Imp. 1,146,375 100 Do Debenture Broek | 46 6 


i 6,329,974) Lond., Chat. & Dov. Ark 4} 107 AMBRICAN SHARBS AND Bonps, 




















& 869,532) Do 2nd P — a and Ext Bonds 6 1984 114 16 60,000) 20 Minas & Rio, L., gtd. 7%} 19 20 
fs 23,080,620, London & eae” hae | (Sg) 1,500,000 Do Adjustint. Bds, 7 1924114 16] 29,022) 20 20, Namur & Liege * By i the 
& 8,944,987|London & S.-Western.. 4 |125 Present | N 3 & Closng 14,401,000 N. Pac. ist Mt. Bds. 6 pom Lig 2h | gtd. 14f. p.an. { Bolgian| 12 8 
; 1,999,836, Do do, 1884 ........ 4 124 Amount. | nemee | $4) Prices|12,749,000 Nrthrn. Pacitic Gen, 9,829 20 Dog. Of net. Govint,| 2% 
: 400,000| London, Tilbury, &c. > 4/115 17 qn) 2ud Mortgage .. 6 1933114 16 | 94,113) 10 Nitrate Kailways, Lim. | iotved 
1,100,000|Man., Shef.& Lin. Pref. 4 118 20 — ———|} 8,000,000 Do 3rd Mo rtgage.. 6 1937 1:2 14 40, 000) i0 N.-. of Uruguay, Lz; Pr. . it 
1,000,000] Do 1872 ........+...- 5 142 4 SHa | £| 3,886,000 Ohio& Mis. istGn. Mt. 6 1932 95100 6,966 20 N.-W. of Uruguay, 4 
1,080,000} Do 1874 ooo ee cecil. 6 de 4 67,007 AlsbamaG* 3.A.62Pref. 10 | 9 10 }16,654,000 Oregn.&Cal.1Mt. Bd 6 1927 98100 668'900 100) Do 67, 1st Pref., &c. 38 43 
1,600,000) Do 1876 ............. * ola 3 156,600) oe i Bhi ess 103 4 | 2,472,000 Panama Subsy. Bds, 6 1910 9 8] 356,179 100 Do 6% 2nd Preference! 19 2% 
1,000,000] Do convertible, '79°.. 5 140 2 160,000 Als... © . Texas, &c.| 3,000,000 Pen.Con.Sk. Fd. Mt. 6 1905-115 22] 859,500'100, Do 6%, Deb. Stock, &c,| 73 83 
,380,000/ Do convertible.’81 2. 6 135 7 '). | eee 10 | 19 ig] 9,900,000 Do 4} Geld Bonds 4 1913 111 13 44,597 20: Ottoman (Smyr.to Aldin) 209 1s 
3502, 038) Metro volitan .... 47 19 250,000 Do B Deterred eeecne | 10 g 3) ie 17,000 Pennsyl. Co. Ist Mt, 4) 1921/1038 10 
260, 0 fered. Te ccoadia 4116 17 | 8 2,400,000 Pitts.,Cleveland and 44,000. 20'Palermo. Mars.&Trapani! 12 13 
200,000: Do | eer * 4 1113 15 |18-588,200 200 Central of New Jersey ase ‘120 4 | Toledo Gold Bds., 6 (1922 108 11 | 173,410,100: Porto Alegre, &c. Deb, Bt, ” : 
1,600,000! Met, ree Ee “6 | 78 $0 68,000,000 Central Pacific... | 33. 4 | 7,000,000 St Joseph and Grud, 72,498 20)Provl. Orel- Vitek gtd. 66) ® 
25,257,832|Midiand Con. Per. Pref. 4 128 8 |29+680,36) Chic. Mil. and St. Paul iw | 78h 9 Island Ist Mort... 6 1925, 85 90] 241,956) 10 |Quebrada Ry, L. & Upr. | gh is 34 
8,850,198) North Brit. Con. No, 2 4 hs 16 [21,596,900 | Do7 1 As reered 100 |12y 23 | 1,071,000 stLouis& Sau, Fran. | 400,000,100 Do 6%, Deb Stock ... 
422,435] Do E. & G. Pref | g |11,247,087 Cleve.& Pittsbg.Gar.7%, 50 | 77 79 1st Mt., Miss. &W. 6 1919 107 17 
418,505| Do Conv. Pref., 1874.. 5 LA 41 38,000,000 Den.& RioGnd. Cm. stk. 1eO | 183194) 5,166,500 = Do zndMt.,B & C. 6 {1906 105 & | 1,200,000 100 Recife& San Fran. L. v 
2,290,889} Do Irred. Pref’, 1875 44/127 9 23,650,000 Do 5 % Preference .. 109 | 48 93 }15,675,000 St Louis, Ark.,and | 72,396 20 Riga and Dunaburg . ‘| 4 18 
604,828 Do Conv. Pref. 1875 tf 38 30 27,600,000 East Tenn.» V ite. bc., 6,000,000 shots = Rant, @ 1928 137 32 89,620 10 Ro oy et Sertinion teetees . 4 iu 
605,7 - m. SK cecsce 100; 6 8 uis Bag, ist Mt. 7 430 10 © Preference ........ 
Sen Do 0 Convt. Pf.stk. 1879 6 5 | fate a 18,500,000 Do 2nd Pref. Stock.. | 12 15 ]14,127,000 8t Paul, Minn. and | 





10 Ilinois Central  M M ‘1983 101 3 | 33:09 2 Berane vol aa 
oov,ouu Illinois Central ...... 100 106 7 ani. Cons. Mort. 4 3,000 4 Oo Preference ...., ove 

1 ist 20 eeetial i 4 free 7 10,000,000 1.00% Lad. binestk. 100 | 97100 {32,677,600 South Pacific Ist Mt, 6 ,1006 113 16 

10,977'910|_ Do New Pref. "76... 4 (125 7 49,466,500 Lake Shore, &c. ...... 100 [1254 9}}21,049,000 Texas&Pac.istMort. 6 2000 83 Ww) 29,857, 20 Sambre and Mense,.,...| 12 13 
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‘ 7 }52/800,000 Louisville & Nashvilie 8i 27,229,000 Union PaciticlstMt, @ |1899 108 iz 19,991 10 Do 5}% Preference . s 7 
‘ 250°000 aie anes. 4} 131 131 5, [38:600,000 Mexican Central, Li im, . 6,191,000 Do Col!. Trst Bds, 6 | -- | 8 6 | 100,000 29 Ban Pau o( Bras.) L. 9g. 1%) 46 
2 6 (ies 2 | Com. Stock .. 100 | 23 4 1,323,000, Vicksb' rg,Shrevept. | 760,000 106 = Do 54% Debenture Btk. |110 ib 
0 * 4h'133 6 47,000,000 Missouri, Kan. & Texas 109 , 185 18 | &e., .PridrLieuGold | 19,687, 20 Smyrna & Cassaba, L. ..| 16 
967,440) Rhymney "4 112 18 $9,428,300 New York Cen. div. pay. py i Bonds ....-.0ssees 1915 104 7 6.260, 20 Do7% Preference...... 2) 2 
00,000)Somerset,& Dorset jbES 36 | in London 4s 1d. . 100 | init 3,000,000 WostPeun. GuldBds. : | .. | 98200 | 749,960) go South Austrian ... 85 / 
h Ext Ord. Stk 3 77,404,900 New >. Lk. Erie Wat. i108 1,500 000 Wheeling&LakeErie | | 80.000 20.8. BrazilR.G do Bai 7% Sh} 125134 ; 
2,170,870'8. oo Con Pref Hy 136 *§ |,8:536,600 Do 67 Preferred . wy | 3 | IstMort.(Wheeling | 947,807 100 Do 6/ Irred, Deb. Btk.| $8 92 : 
2,640,436, Do Preference ...... 6 |162 Ett New York, Qut.dec. “100 | 20) i | Div.) Gold Bouds 6 | -- (0 2 823,832 100 Bwedivh Cent., L., DebBk| 80 2 if 
431,000! Do Vest. Comps’. Stk. B 1 8 40,000,000, Norfolk & Westn.Pref. 109 | 64 44 | 216,098 100 Do 67 Preference ,...| 24 6 Ha 
1,909,311 Taff Vale Pref. Stock .. 4 (115 17 49,000,000 Nthn Pacific Com.S8tk.\100 | 27 22 | 85,200 6 :Taltal Ordinary ....| 344 i 
| °° | 36,983,323, Do Preferred Stock..\10@ | 76} 7} | SteRuryG Bonps, &c. 28,767 a West Fianders.......... rt ' 
a ________. 20,000,000 Ohio & Pitselp. - Coma. 100 | #24 34 14,000) lo, Do 64 y, Preference. oes) M0g13g | 
Inpian Raruways. 4,030,000; Do 6 % Pre erred.... 199 | 93 98 | 748,850 Ala. ,N.O.Tex.&c.Db.6 | -- | 9 & ' / 
seins Re ce kas 123¢82050' Pennsylvania seveeees| 50 | 574 8 | 1,0:8,390 Do 2nd Debens. .. 5 31) Fonsioy Raitwat Ostiaations. 
SZ 39,682,050 Philadelph. & Reading | = | 21 23) 1,791,800 Allegheny Val. guar. : 1910 123 6 : en pions 
2040 890 Bengal & N. West, at, (113 16 |19,714,286 Pitts. F. Wayne&Chic., | 605,200 Atianticist Lesd.Lm. | : ' 
7 14,017) | Do £10 Shares so pal Bid a | 7% Ged. by Penns. ../109 153 60 Kt. Trst.,47,Mt. Db. 4 | a oo ; ‘Cloang 
00,00) Bengal Central, L., Gtd. 34! 10,500,000 St Louis & San Franc.| /100 | 713,800 Baltimore & Ohio., 6 1806 4 6) & Name Prices, 
+ith net earn. £5 pd | 6k 6 }10,000,000 Do 2nd Preferred spl ADO lisa oo.) 2MMGGU DOK) cndesscsarers 6 ivezill 13) 
3,000,000 Bengal Nagpur, L., Gtd A} 4 ‘130 14 2,490,000 StLou. Bdg. 6/ latPref. 109 100 8 | 1,990,600) Do we... eeseees 6 1910 119 21 | —— — 
: Bom eu bis rotit. 3,000,000' Do 3 oa ref. Stk.\109 60 8 | 1,402,600, J)0 1577 ..-..+---. 5 jkvat 108 7 pete. tit 4 \ 
eeaipon.. aroda, &c, Gtd. 6/360 3 | 1,250,000 Tun. Kail. of Bt Lou. 67/100 105 7 | 2,400,000) Do oo... .eeeasee 44 1933 " : 100 ‘Alagoas lobe. F 1913... 93 7 
tern Bengal A. Ann. | 235 44 0,868,500 Union Pacific ........| (100 | #243} 875,970 Chic. &Altn. Con. Mt. 6 1008 lov | L. Bouthera ortgage 
74,986) Do‘ B” Annuities., | 263 74 20,000,000) Wabash, &c., Com...../100 | . 16 | 760,900 Chic. M&st Paull M.7 |lov2 123 6 | Debentures ......0...+04. 6 S 
848,606; Do Debenture Stock.. 4 122 6 20,000,000 Do. Preference .... 1100 | 1 | 600,000 Gleve., Ooium., &e. 7 lit 127 32 | 100 Brazilfan Im . Gen. Bahia, i. 6 | . 
225,637/East Indian Aun A 1068 | 24 6 369,400 Kastu. Rly. of Mass, 6 [1006 117 22 | 100 |Campos aud angola, ged... 5 wv 
€24,900 Do Annuity B..... 2 5 740,000 Illinois Cen.8k. Fnd.6 (1908105 7 }100 Charkow-Krementachug .... 6 | .- “ 
8,660,000 Do Def. Aun. Cap. Gta | Cungency Bonps. $00,000) po id ibeses 6 Isv6 104 6 | 100 Gonde.d Eu Debeutures.......6)) 8t 
| 44+ {th su ina pros (123 6 Red WS | cudid sn cuboah ‘1906 104 10 | 300 Costa Rica Ist Mort. Debs. .. 6 oui0n 
1,435,650 Do Irred. Deb. 45132 6 1,7eq,0g Alab., Gt. Sth, 1 Mt. 6 |1998 113 16 o1 900 ‘Lehigh Val. Cons. M. : 1307, 106 8|}00 Donne Ther. Chratua., L..... 64} 73. 7 
G. Indian Peninsl Gia. 6 |1i2 6 | 1,000,000 Albany &Susqe.1 Me 7 1906 116 ly 308,388 Louis. & Nash. M. O, 2 | ree of France............ 3 | W$I74 
2,701,450, Do Deventure Stk. .. 4 122 6 |1%9493000| Atchsn. Top. San. Fe &L div......... one 108 11 } 100 | Rail. let Mort Bonds 7 | «. -. 
_— Gtd. 4%} 110 24 Gen, Mt. Gid. Bds 4 \1989 85 8 100,000 Memo. &Ohio,lstMt. 7 1901 117 20 | 100 Tap. az. Nat. & Nova Urus 6}) . 
+4 +# surplus ti}e 6,000,000! Do Inc. Mrt. Bds. 5 \jggy9 674 8 rey: Yorked Can. Bde, 6 1904115 17 | 60 Leopoldina (Bradil),.........6) 40 2 
8,161,670 Mad * 6 143 6 }10,000,000 Balt. gObioGid. Bas & (1925 100 11 ew York Cent. Mt (1903 119 21 } 100 | De darling Dobe sese 8) U4 F 
00,4) a ae co gas 10,100,000| Do Con 6 {tee 110 12 gaiooocoww York Pen. & Ohio | 100 |Macahé & Campos, Debs..... 6 (76 9 
Do do 123 6 |10,667,000 ‘Bale LOSW ist Mort 4 1990 104 6 | Prior Lien Bonds. 6 1896 10! 6 | 100 Matanzas an ff Habeuilia..~.4 7 100 3 
$04,100) Oude and’ Kohiikund *) Pot. (Main}6 5 | $87,400 NorthCeut.Con. Mt. 6 1004107 » 190 (Minas aad Jk Oh6. sorseiee 6) OOIOL 
| Debenture Steck .... 4 100 6 betes 569,800, Gen. Mort.7 lsv7 104 © 100 eecgyane az ) Deb. Bonds 6 3: 
tooo tuna & Kamacs 6 384 pati, 1 ME.8 (pup 108 | kons.900 Dw Con. Se Fd Mtg ses ata 2h | 100 (Nasslo-Ossarshanine A and’ 6 | 3038 
inde, /un.& Del. A.” An. 1908 jase, 6) 
800, q Dos B Annuities « oe mT 7% 23,1 = fo us Pr is Erie een, Me 6) 7 3 = ‘National § Pisco Mabedysdics 6 : § 
426,000 South Indian Gtd. .... 4}! e | ° wel | 1,399 i en, i (Nit rate, 
3,600,000 Sihn. Mahretts, 1a? ae ‘i 25 H ‘ous. ge 6 1011 ‘122 4 2 Northern of France. 
| £ net earnings........ 1,872,800, Do lmprymt Mre.¢@ 1597/1065 7} 90 | Do (late Chas. od 4 
Debenturss ..,,.. 3}! .. -. | 4,261, 1,535,400 | Baars &Cvnnelsv. 6 |v26 126 8 | 2 |Nortberh o of Seales ‘ 
1,191,760, De Deb. Stozt 1.1... 4 (16 18! $000,000 945,200 Bas. Gur. 6 1903 110 12 | 100 ‘Ottoman (smy bse 
Tasaee tote Buse | aN eae ra eaves tee it [i | fs eaetenene 
c oa 1 vis- 
800,600 West of inaia Pecugs § } 80 90\) 2,316, eas Do Ges. 6 \igoh dis 48 | 100 oii 6 
40,000, "De Debentare Btock.. 6 |98 102 | 3,904,500 Chic., 100 sso 
{ wo Exten. Debent. .. 6 | 98109 
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RAILWAYS. BREWERIES, &c.—Con. COMMERCIAL, &e.—Con. FINANCIAL, &¢.—Con, 
Forgion RainwaY OBLIGATIONS. —Con. i E\e| am. [oto = 
Name. Cl siz Name. Closng : Name. 
: Name. Closng| @ E | ome = Es Priese é Priced 
Prices "a5 17 lLdow Beowenry, Limited”... 338 | 8] 3 (Bland, J. & Oc. Limited ... 4% | 5: sen 
2% | 17 \Lion Brewe , Limited ....| 3335 | 1{ 1 Bland, J. & Co., Limited . 2 ) 25, 65 jAus. Mt. Land & Fi 
OT uae aaa wae 10 ie | Be Do pees oe es soos Me "2h | § |Bodega, Limi ited Soershy -+| tis om aes [po9 4% Pebenture Btock’ lon ae 
if erence .. j or occccecst 8 merican 
20 |Paris, Io nent 5 ke. ist Mt. 6 U7 10 | 10 wee bery: rew'ry,L., Ord. : 132) 6 ‘tiBrooker 7. & Spiller,“A 1 iy = 5 | 3 oft British & Austn. T. Ps L. Ld a 3 
be ee Orel Vitebsk gtd. . "6 (101 3} 10; 10 | Do7% Preference....... 222; 10 | 10 |Brunner Mond, and Co., L.) 52. Do 43% Debentures nosteat a 
20 |Royal Sardinian, A 3) 1112] 10} 10 \Nalder&Collyer's,L . Ord. i” itis 10 | 10 Do 7% Preference ......+- | 15416 = 26 British American Land |"*” % 8 
= B Decree Bene 3 11 12 | 1 | 10 Do 6 % Preference panna | 11143} 5 6 Bryant & May, Limited ....| 132144 |Stk |100 00 |B. Ayres Harb, Wrks, Trusi oe 
La Grande ........... 7 102 4 ¢ $ INDe i Preference st 6;; 1 | 1 Bryant, Pow s,& Bryant . Me 4 » | = Caledonian aud Australas'p ni 
0 67, Preference ........ RB allt BP 8 lee gOS hi aig me. 
00 [sie — Kail. L, i Deb. 6 | 10 | 10 | rehainptn Brewry, L. ord. 124133 fo \Campbell Sons Robert, L. oi St 1 | 1,\Canada Company ...-""**" : ist 
Debenture ceecsee 6 | 99101 | 10] 10 Do pre CTENCE..4.222+0005 | 124139 100 /100 (Cantarrira ater, 6 % Deb.'1 . 43) a 2 Canada North-West Land, 1 L} 3g 
20 (South Austrian ............-. 3 | 12§12§| Stk |100 Debcuture Stock.. 107 10 | 10 | 9 Cassell and Cv., Limited . ae 18 10 31/Colorado M Mort. & Invest t | 
% Do 1871 (Series X).......... 8 | 12 12}, 10 | 10 | ‘Nottingham Brewery, Lim. Stk 100 ee Ware., 6% Debs... 50 6 | 20 Credit Foncier Eeyptien i 
90 |Southern of France.......... 3 | 37317 | 1 % Preference cacieal 6i 63) 10 | 10 \Geara Harbour Corportn.,L.| > 3 |100 00 Do Land Mort. Debs ..." 
20 (South Italian ..........-..... 3 | 11}124| Stk 100 | Do fst Mort. Deb, Stock 94°98 |100 100 (Central Fyetue arket of 60 | 10 (Credit Foncierof Maurits L| ‘4 "5 
2 | Western of France .......... S | 178:78] Bth/200 |Reld's Brewery, 5% Pref. .. 218 19 co | athioe eseecongene 79 80 | 10 | 4 |Debenture Corporation Ll} é 
100 |Wstn. of Buenos Ayres Bnds. 6 (104 6 | Stk’ oo Do 4% b. Btoc i wwe 105 ‘City Gtices, *Timited Sarita 12 3 10 Freehold Trust of Aust., L. if it 
100 | Do Mo e Debentures .. 6 | 93 95 | 10 St st Pauif Somedeh is Ord. at 8 00 es | Do4 47 M ortgage Bonds _.|101 10 | 6 \Gen. Assets Purchase, L. ..| 6 éd 
100 |West of Ban Paulo Deb. ...... i 104 g | 10 10 | Do Preference .....-..... 11st 2 ‘city of Lond. Real Pro rty| > s 
3: \Zafre and I Huelva Bonds 74 84 | 10 | 10 |Bhowell, Son & Co., L., Ord) i ii | 10 | 19 10 ‘city of Santos Impts., 13 | 13 |Hudson's Bay ........ lofi 
ra tree | 10 ” DoT 7 Preference........ | 11g12 Cie. Genl. des Asp alt. Lim. ii 10 2 ‘Imperial Property Invat.,L| 2 $ 
20 Smith, Garrett&Co.,L.,Ord.| 6 6% 20 4 et 10 Coats, J, © P,..0>--senccers 10 |_ 5 |International Financial, 1 2 
Str 20 0 De Goo Brel... .0..:.. 7 20 of (Colorado Nitrate Boe ae 33 at 100 |100 irish Light Ris. &c.,5% Cta (101° 6 
BANKS 10 |Threlfall’s Brewry, L., Ord.! | ais tt \100 \Crystal Palace, A .......... 14:16 | 373) 22 Land Mortgage of Ind 
7 10 110 | Do Preference............ | 19913;)/Stk 100 | 0 6% First Deb. Stk 100 |100 qi 6% Debentures ... 97108 
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To arrive,44s to 44s 3d is the quotation in all positions. In Hull, 43s9d | bags Ceylon. Some fine small colory brought 96s 6d. 33 packages 
Bombay, to arrive, sold at 44s 8d to 44s 74d, according to position. | Mocha bought in, also the chief part of 682 bags Brazil. 


Azov offers at 43s 3d. American seed to Hull sold at 40s 6d to 41s; 
to London, 40s 6d to 40s 9d, The continental markets are steady. 
OILs.—A further decline has been accepted for linseed, the supply 


JUTE firm to-day. 
of which is increased by the larger production of cakes. To-day’s 





PEPPER dul! and lower. 
SHELLAC.— No further sales. 


TALLOW.—At auction, 1,295 casks Australian rather less than half 


prices are: on the spot, £19 15s to £19 17s 6d; January to April, | sold at about 6d decline. Town melted, 27s 9d. 


£20 5s; Hull, without casks, £19 7s6d; January to April, £19 5s. 
Exports from the latter port show a considerable increase com- 
pared with last year. English brown rape firm and scarce. On the 
spot and to the end of the year, £29 10s to £29 15s; January to 
April, £29 15s to £30. Cocoa-nut does notimprove. Ceylon quoted ! 


£24 10s; to arrive, £22 10s, c.i.f. ; Cochin, £28, and £25 10s respec- | Siletien eit 2 oo 
Middling ditto ...........ceceseecseersee 


tively. Common fish oils in demand: crude sperm, £48 per tun. 


POSTSCRIPT. Friday Evening. 


SUGAR.—The small quantity of crystallised West India, by auction 
to-day—923 bags—part sold: good yellow Demerara, 18s 9d to 
19s 3d; low Trinidad, 16s 3d. 

COFFEE.—Public sales limited, including 32 casks 11 barrels 9 Hebrons 


LIFE ASSURANCE — 
WITHOUT A MIDDLEMAN 


SAVING TO THE ASSURED AT LEAST ONE SHILLING IN EVERY POUND 
PAID IN PREMIUMS. APPLY TO THE 


LONDON LIFE ASSOCIATION, 


$1, KING WILLIAM STREET, LONDON, E.C. 
Established 1806. Funds in Hand - - - - - £4,000,000 


LONDON LIBRARY, 
ST. JAMES’S SQUARE, S.W. 


Prime ditto .... 
Inferior veal .... 
Middling ditto . 
First ditto... .... 





President—LORD TENNYSON. 
Vice-Presidents—The Right Hon. W. E. GLADSTONE, M.P.; The Very Rev. the DEAN of LLANDAFF; 
Sir E. H. BUNBURY, Bart; Sir HENRY BARKLY. K.C.B. 
Trustees—Right Hon. EARL of LYTTON ; Right Hon. Sir JOHN LUBBOCK, Bart. ; 
Right Hon. EARL of ROSEBERY. 

Committee—Rev. Canon Ainger, E. A. Bond, Esq., R. Coy. Christie, Esq., Austin Dobson, Esq., The 
Right Hon. Sir Mountstuart Grant Duff, Sydney Gedge, Esq.,M P., Edmund Gosse, Esq., Frederic Harrison, 
Esq., Prof. Huxley, F.R.S., C. M. Kennedy, Esq., C.B., D. C. Lathbury, Eeq., Rev. Stanley Leathes, D.D., 
W.S. Lilly, Esq., W. Watkiss Lloyd, Esq., St. George Mivart, Esq., Prof. Henry Morley, W. Munk, Esq., 
M.D., Sir F. i Bart., Rev. Dr. Reynolds, Rev. Dr. Rigg, Herbert Spencer, Esq., Leslie Stephen, Esq., 
H. R. Tedder, Esq. 

The Library contains 130.009 Volumes of Ancient and Modern Literature, in Various Languages. Sub- 
scription, £3 a year withous Entrance Fee, or £2 with Entrance Fee of £6 ; Life Membership, £30. Fifteen 
volumes are allowed to Country, and Ten to Town Members. Reading Room Open from Ten to Half-past 
Six. CATALOGUE, FIFTH EDITION, 2 vols, royal 8vo, price 21s ; to Members, 16s. 


ROBERT HARRISON, Secretary and Librarian. 


WHITELAW’S TELEGRAPH CYPHERS. 


_ THE LARGEST COLLECTION PUBLISHED. 
Arranged both in Alphabetical and Terminational Order. 338,200 Words in all ; 
including New English work of 53,000. 
Selected on the principle that there shall be at least two letters difference between each word, and that none 
of the words shall be telegraphically convertible. 
WHITELAW'S TeLecraPH CyPusr Orrics, 24 Throgmorton street, EC. Spottiswoops & Co., 64 Gracechurch 
soreet, E.C ; Paumar & Howr, Manchester; James MacLEHOSK & Sons, Glasgow. 


CAPITAL - £3,000,000. A T z. Hi N’ Sg 


FULLY SUBSCRIBED, £1,502,000. 
SOLID LEATHER 


¥ a a a 


Prospectus on application, 


37, WEST STRAND, LONDON. 


CATALOGUES POST FREE. 


issued and 
guaranteed 


BOILING WATER OR MILK. 


EPPS’S 


GRATEFUL—COMFORTING. 


COCOA 


BREAKFAST—SUPPER. 


ESTABLISHED 1818. 


HEERING’S 


COPENHAGEN 


-GHERRY BRANDY. 





Elephants.........0sscccse-seeeee 
.. 703 to 85s | Magnums ........ 


eae eee eee eee ee eeeeeneeee 


PORTMANTEAUS. 


OILS.—Prices about the same as previously quoted. 


LONDON MEAT MARKET. 


Per 8 ibs y 4 the carcase. 


~ 

: 10] Inferior mutton ............cseseee eose 

- § 24 Middling ditto .....0.....0.0000 

.. 4106] Prime ditto 

. 3 O| Inferior pork.. 

. 4 6] Middling ditto 
ee OD escdesitniots:inceosncces 


POMOC e 
Cansoom 





LONDON POTATO MARKET. 


Per Ton. Per Ton 
703 to 85s.) Imperators.....................00... 603 to 75s 
a . 60s to 80s 


Insurance. 


ACCIDENTS 
AT ALL TIMES—IN ALL PLACES. 


INSURED AGAINST BY THE 


Railway Passengers’ Assurance 
Company. 
Established 1849. Capital £1,000,000. 


64 Cornhill, London. 


W. D. MASSY, 


A. VIAN, \ Secretaries. 


nm STANDARD 


[LIFE ASSURANCE (JOMPANY. 


Estp. 1825. 


PRESENT POSITION. 


I So ncs cc aunuete 
RE cca ae eRe 


83 KING WILLIAM STREET, E.C., and 3 PALL 
MALL EAST, S8.W. 


]MPERIAL FIRE INSURANCE 


COMPANY. Established 1808. 

1 Old Broad street, E.C., and 22 Pall Mall, S.W. 
Subsoribed Capital, £1,200,000; Paid-up, £300,009. 
Total Invested Funds over £1,600,000. 

E. COZENS SMITH, General Manager. 


PRUDENTIAL ASSURANCE 


COMPANY (Limited), 
HOLBORN BARS, LONDON, E.O. 


Founpmp 1848, 


INVESTED FUNDS cssse.se.....-. £12,000,000 


YORKSHIRE FIRE AND LIFE 


INSURANCE CO.—Established 1824. 
Heap Orrics—St Helen’s square, York. 
Lonvon Orrics—No. 82 Old Broad street, E.O. 


Peneeereeneereseseeeeeseeee ” 


ee eeeeecesee 


come 
J. A. CUNNINGHAME, 
Secretary and General Manager. 


DUNVILLE'S OLD IRISH 


WHISKY is recommended by the Medi 

Profession in preference to French Brandy. 

hold the la stock of Whisky in the World. 
Awarded Gold Medal at every Exhibition at which 
exhibited. Supplied in casks and cases for home 
use and exportation. Quotations on application to 
DUNVILLE and OO. (Limited), Royal Irish Distil- 
leries, Belfast or at their London 4 Beaufort 
buildings, Strand, W.C, 


THE INVESTOR’S MONTHLY 


MANUAL. ; 
Every investor shale pabmerive to. 7 Investor's 
MonTHLY MANUAL, e only comp 
record of all dealings in stocks and shares, &c., 
throughout the United Kingdom. Considerable 
alterations and additions have recently been made, 80 
that in future the MANUAL will be not only a 
of the month’s market quotations, but of the 
fluctuationsas well. The June and December numbers 
contain, in addition to much valuable information, 
the prices, &c., four four and +-half and five Daa 
vely. Annual su tion, post free, 1 
Office, 340 Strand, wo. 
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Banks, “er. 


NEW YORK PRODUCE 
EXCHANGE BANK. 


CAPITAL, $1,000,000. 


Business in the United States respectfully solicited. 
Collections made and remitted for promptly on 
favourable terms. 


Careful attention given to the purchase and asle 
of AMERICAN INVESTMENT SECURITIES, and 
arrangements made for their custody if desired. 


Lonpow Bankers: The City Bank (Limited). 








THE COLONIAL BANK OF 


NEW ZEALAND. 
ence rated by Act of the General Assembly, 1874. 
bscribed Capital, £1,000,000; ar 400,000 
coos Fund... 
Reserve Liability ‘of ‘Shareholders . sisadncences 
HEAD OFFICE—DUNEDIN. 
Lonpon Boarp oF Directors. 
A. G. Anderson, Esq. ; Rt. Hon. L. H. Courtney, M.P.; 
Hon. R. Oliver, M. LC. ; Geo. Cowie, Esq., Mang. Dir. 

Drafts and Letters’ cf Credit issued. Demand 
Remittances cabled. Bills on Australia and New 
Zealand neyotiated or collected. 

Deposits received for tixed periods, Circular Notes 
Issued, and every description of Colonial Exchange 
and Banking Business transacted on favourable terms 
—to be ascertained on application. 

No. 92 Cannon street, London, E.C, 


THE QUEENSLAND NATIONAL 


BANK, LIMITED. 

BANKERS TO THB QUEENSLAND GOVERNMENT. 

Subscribed Capital. £1,600,000 ; Paid-up Capital, 
£800,000; Reserve Fund, £485,000. 
Heap OFFICE... ws wee BRISBANE, 

LONDON. Directors. 
C. E. Barnett, Esq.(Director of Lloyds Bank, Limited). 
E. S. Dawes, Esq. (Gray, Dawes, and Co.) 
Vicary Gibbs, Esq. (Antony Gibbs and Sons). 
R. M. Stewart, Esq. (Scott, Dawson, and Stewart), 

BANKING conducted with Queensland and ali 
Austrajian Colonies. 

Deposits received on terns which may be ascer- 
— on application. 

No. - Lombard petwaat, E.C. 


[HE NATAL | 


(LIMITED). 
(Established 1254.) 

Bankers to the Government of Natal. 
Heap Orrice: PIETERMARITZBURG, NATAL. 
LONDON OFFICE: 

156 & 157 LEADENHALL STREFPT, E.C. 
AUTHORISED CAPITAL ..... ....0 £2,000,000 





BANK 


SuBSCRIBED CAPITAL .......0. 00000 878,110 
PA OP CAPER Foi facgseoes 0 0 02e 284,257 
RESERVE FUND ..,..... H, 


LONDON COMMITTEE. 
Thomas Bell, Esq., of Messrs James Searight and Co. 
G. D. Peters, Esq., of Messrs G. J). Peters and Co. 
John Paddon, Esq., of Messrs Hill and Paddon. 
Loxpos Manacer—J. 8. DUNCAN. 

LETTERS OF CREDIT and DRAFTS issued on all 
the Branches of the Bank in NATAL, the TRANS- 
VAAL, and the CAPECOLONY. Billsnegotiated and 
sent for Collection. Telegraphic TRANSFERS made. 
DEPOSITS received for fixed perioas (rates to be 
ascertained on application at the London office). 
CURRENT AC% OUNTS kept, and EVERY DESCRIP- 
TION of BANKING BUSINESS transacted in con- 
nection with SOUTH AFRICA. 


[THE BANK OF AUSTRALASIA 


(Incorporated by Royal Charter, 1835), 
4 Th ee en London. 





Paid- ame Capital ...,. cesseee £1,600,000 
Weterve POR ob. isiies cs scccsedecoceses 800,000 
Reserve Liability “y Proprietors 

under the Charter ..........0.....+5 1,600,000 


LETTERS OF CREDIT and Drafts issued on any 
of the numerous branches of the Bank throughout 
Australia and New Zealand. 

BILLS negotiated or sent for collection. 

TELEGRAPHIC TRANSFERS made. 

DEPOSITS received in London at interest for fixed 
periods on terms which may be ascertained on appli- 

cation. PRIDEAUX SELBY, Secretary. 





HONG KONG AND SHANGHAI 


cat GaSe 
a 0 up. 
Reece e Fund, 000. 


300, 

Reserve Liability of Proprietors, $10,000,000. 
Court or Dikecrors AND HEAD Orrick ix Hoxo 
Kona. 

Lonpon COMMITTEE. 

Albert Deacon, Esq. (of Messrs. E. & A. Deacon). 
E. F. Duncanson, Esq. (of Messrs. T. A. Gibb and Co.). 
William Keswick, Esq. (of Mesers. Jardine, Matheson 
pad Sis Be amr 
c ? 5 Ww. 
oe Anastasius Jones, Esq. » Cionited the 


County Boning Comoe Limited). 
a received for fixed periods at the under- 
rates of interest :— 


1,2,0or3y 4 per cent, per annum. 
6 months, Aer fomag- 
Interest payable ‘at 30th June and 31st 


Dieeas 
Hin cautinon. ot Moan. 
31 Lombard street, E.C., London 


THE 


NATIONAL BANK OF 


SCOTLAND, 


LIMITED. 
Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 
HEAD OFFIC E—Eprmsvcren. 
Capital, £5,000,000. Paid up, 21,000,000. Reserve Fund, £725,000. 
LONDON OFFICE—37 ICE—37 Nicholas lane, Lombard street, E.C. 
CURRENT ACCOUNTS are kept agreeably to usual custom. 


DEPOSITS at Interest are received. 


of " 
INVESTMENTS and SALES of all descri 


CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the World, are issued free 


of Securities effected. 


DIVIDENDS, ANNUITIES &c., received for customers 
™_ At the London Office of the Bank every deseription of Banking Business connected with Sootland 


~Y v 
LOX DON, PARIS, & AMERICAN 
BANK (Limited). 

Carita, £1,000,000. SupscripEeD, £500,000. 
Paip-vpP, £400,000. Reserve Fund, £110,000. 
Heap Or FICE—58, Old Broad street, London, E.C, 

BRancd AT SAN FRANCISCO, CALIFORNIA. 
AGENTS aT NEw YORK, Messrs Lazard Fréres. 
AGENTS AT Paris, Messrs Lazard Fréres et Cie. 
Banking and Exchange Business with America and 
the ConTIXNenT of EvRorr transacted on favourable 
t-rms, and Crevrrs issued available in the United 
States, Europe, india, China, Australia,and elsewhere. 
P. W. ROBERTSON, Manager. 


(THE COMM ERCI AL BAN K OF 
AUSTRALIA (Limited). 
Subscribed Capital .............s.c008 £8,000,000 
Paid-up Capital,.........cccccocoscscese 1,200,000 
Reserve Fund . 
HEAD OFFICE: 
MELBOURNE. 


DRAFTS Issued and BILLS Negotiated and sent 
for Collection. 
DEPOSITS Received for fixed periods on terms 
which may be ascertained on application. 
GEORGE NIVEN, Manager. 
No 1 Bishopsgate street Within, London, E.C. 


STANDARD BANK OF SOUTH 


AFRICA (Limited). 
(Bankers to the Government of the Cape of Good 
Hope.) 
Head Ornce. 

10 Clement’s lane, Lombard street, London, E.C. 
Subscribed Capital .........cccceeceeses £4 000,000 
Paid-up Capital ..........-.. a £1.600,000 
Reserve Fund ...... veeee £585,000 

This Bank grants Drafts on the principal towns in 

the Cape Colony, Natal, and the South African 
Kepublic, and transacts every description of Banking 
Rnsiness connected with the South African Colonies 
“— states. Telegraphic remittances made. 

sits received for fixed periods on terms which 
may wee known on opel ation. 


[THE FEDERAL BANK OF 


AUSTRALIA (Limited). 
Joint Bankers to the Government of Victoria. 
ead Office —Melbourne. 
Branches in Victoria, New South Wales, and 
South Australia. 

Capital, £2,000,000. Subscribed, £800,000. 
Paid-up Capita), £400,000. Keserve fund, £125,000 
Reserve Liability ‘of Pro etors, £400,000. 
London Branch, 18 King William street, E.C. 
Lospon Boanp | “4 Directors. 

Sir Henry Barkly, K.C.B., 
Lieut.-Gen. Sir ae ett. G.0.M.G., &. 
Hon. Howard § 

FIXED wurdcits > of £50 and upwards received at 
the London Office, at the following rates of In- 
terest :— 

6 months, a % per annum ; 1 year, 4 % per annum ; 
2 to5 ears, 44 % per annum. 
z J A ‘ins . BUTT, Manager. 


BANK PRANK OF NEW SOUTH WALES. 


Established in 1817. 

Lonvon Orrice—64 Old Broad street. 

Capital Paid-up ..........0000. £1 250,000 

Reserve Fund... £970,000 
Letters of Credit and Bills on Soot or at thirty 

days’ sight, are granted upon the Head Office and 

throughout t the Australian and New Zealand 
Colonies. Bills purchased or forwarded for collection, 


Telegraphic remittances made. 
DEPes yt ITS received for fixed periods, on terms 
which a leanne lication, 
DAVID GEORGE, Manager. 


ENGLISH, SCOTTISH, AND 


AUSTRALIAN CHARTERED BANK. 
eae a mae Cnashet. 1852, 


Paid-up Capital ...... avcokgubie 
Reserved Liabili £900,000 


Reserve Fund £310,000 
LETTERS of t CREDIT and DRAFTS ranted on 


eeassie:s 


The Bank receives neha ad p 














_ JAMES ROBERTSON, Manager | in London. 


FIVE PER CENT. DEPOS 


THE ENGLISH AND ‘AUSTRA- 
LIAN ~~ he oa aan 
Authorised coon seneoee 
Subscribed Capital .............essecseeeee 
rue: UP Capital ..cccccccrrrsrosees cesses SO0000 


ed Ca ia, 
Reserve Fund and. ads Profits 242,1 
Lonpon RD, 
John Paterson Esq. (Messrs. Paterson, Laing, and 
Bruce), London and Melbourne, Chairman. 
Sir George Baden-Powell, K.C.M.G., M P. 
78 RECKIVED for three years and upwards at 


5 per cent. per annum. 
GEO. A. KAY, _ pera 
Lorpor Ovricn—37 Lombard street, E.0 


[HE MERCANTILE BANK OF 


AUSTRALIA (Limited). 
Anipeetion § Capital—200,000 Shares of £5 


Subscribed Capital—105, 500 ‘Bhares ot £5 


each .... ~deeths 977,500 
Called w Capital... cnciionte eacepoons «. ©400,000 
Uncalled Capital ...........000  csrece 577,500— 977,500 
Keserve Fund aud Undivided Pe esitcnsan 133,972 


Heap Orrice— Melbourne, Victoria, 
Loxpon Directors. 

Sir Graham Berry, K.C.M.G. | Joseph Harwood, Esq. 
George William Booker, Esq, (Manager). 
Deposits received on terms wh ich ma ob ascer- 

tained on application. Drafte drawn, e 
Transfers made, and all Australian banking business 
transacted. — 89 ‘Lombard street, E. 0. 


[MPERIAL BANK OF CANADA. 


Heap Ovrrice—Toronto. 
Branches in Ontario, Manitoba, and N.W. Territories. 





Cait Reh oc ccnogscocnnsniston totes $2,000,000. 
Capital Paid-up (18th June, 1891) . 1,754,156, 
ee. ee ee eee B76 739. 


MONEYS RECEIVED tor Credit of the Head 
Office and Branches, and Letters of Advice thereof 


issued by the Ayents of the Bank in London, Bngland— « 


LLOY DS BANK (Limited). 
72 LOMBARD STREET, ane, & 
SPECIAL ATTENTION. given to Canadian lec. 
tions, forwarded either direct to the Head Office of the 
Bank in Toronto, or through its London Agents. 
D. R. WILKIE, General er. 


THE FREEHOLD INVESTMENT ‘ 


AND BANKING COMPANY OF AUSTRALIA 
(Limited), Melbourne. 


Capital Subsoribed . setceseerenveeeseseee £1,650,000 
Capital Paid-up... cosccevecssecvecs 086,381 
Reserve Funds .. £200,300 


Loxpox Ovvice—5 ‘Lothbury, EC. 
buncrons| Sei BOM 
at from 4 to 6 


DEPOSITS received tor fi bat ya 
per cent, per annum, eatin 2. y- 


~~ arty eae MILLER, , Manager, 


THE aa nae BANK OF 


AUSTRALIA (Limited). 
——- 1879. 








_ 
Reserve p Cap and Undivided ‘Profits |. 


Total Assets of Ban sees Gein gees 1 ie 
Dividend to inaoedden, 10% ia 
Deposits received aud interest allowed at aby and 


Offices : he ae George zael, 
WILLIAM (CLARKE, Mabaging Director. 
a eenmnee ae aene— mamae 


a tee 


THE BANK OF AFRICA 


ea 
Established 1879. 
Hrap ae Cannon London. 


bed Capital 
seer i, eas naan 


tee uae Soaps 
oe Oudtshoorn, Pearl, poet 


n, Mewéasite, ester: 


Harrismith, ,Wisbat 
:| ee Eee data 


Depo ested on terme whioh say be anor 
~ BG. DAVIS, Secretary. 
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RUSSIAN BAN K| BANK OF NEW ZEALAND. 


FOR FOREIGN TRADE. (Iacorporated by Act of General Assembly, 
Head Office: St Petersburg. 29th July, 1861.) 




































FIVE PER CENT. DEBENTURES. 


[HE AGENCY LAND & FINANCE 


COMPANY OF AUSTRALIA (Limited). 





























Office: 32 Lom reet ° ° Bankers to the New Zealand Government. Authorised Capital....... Saccuassboapeeie -£1,000,000 
canter ae Quatre EC. ; Paris Office : | tread Office—1 Queen Victoria street, London, E C. Capital Issued and Subscribed ...... 496,625 
Moscow Agents: Ipatieveky ereulok, No. 3. nine ead (evaded is Gensciah” —_ Gapisal Unpaid ane eoreeeserscces seu 
MONTHLY BALANCE, per 30th September, 1891. Reserve Liability .........0s.0:.:s0esc0e-+- 1,900,00 TRUsTeRs FOR DEBENTURES Howes. 
AssurTs. Rbis. cpks. This Bank grants Drafts on all its Branches and Bernard T. Bosanquet, Esq. 
Cash in hand and at bankers ............ 6,541,626 02 | Agencies, and transacts every description of Banking Archibald Balfour, Esq. 
Bills receivable and foreign bills......... 12,573,304 87 | Business connected with New Zealand, Australia, and Dimxctors, 
Advances on securities (of which Fifi, on the most favourable terms. Bernard T. Bosanquet, Esq., Chairman. 
R.2,649,113 26c * on call ”)..........00+0 4,314,963 §2 London Office receives fixed deposits of £50 | Archibald Balfour, esa George F. Mewburn, Haq. 
Investments in Government and other and upwards, rates and particulars of which can be | Cunningham Hudson, Esq. Robert Rome, Esq. 
BOCUFIEICS.......0.cccercereeeee sereeseeseeeeee 8,819,104 57 | ascertained on application. BANKERS. 
Oredite nst Government and other H. B. MACNAB, Manager. Lloyde Bank, Limited, 72 Lombard street, B.C. 
securities ....... cocsesesseccssccccsccsscoscecsce | 39.906,528 18 The issue Terminable Debentures at par 


Current accounts .........ccrsereesescesresees 7,522,908 78 


for £100 and upwards, bearing interest at 5 per cent. 
Office EXPENSES .........ccssereeeeeeeeroereeeees 324,460 67 


for five years, and registered in the lender's name; 


THE BANK OF ADELAIDE, 


Established 1865.) 
Other a68ete oo... sersssserserseererserseree vee «985,808 95 Capt 000. “up, £400,000, the interest is payable half-yearly on May 15 
Bank premises ........:s0.cesseeeeroeererseeces 461,969 41 Reserve a 6 a i Paid ene £137,000 November 11. 





The Debentures and Debenture Stock are limited 


Reserve Liability of Shareholders ... 600, to, and are secured by, the unpaid Capital ( £306,500 


000 
LONDON OFFICE—79 CORNHILL, E.C. 











LIABILITIES. Directors ix LONDON. and by the we general assets of the 

pital fully paid up ......ereceresse sereee 20,000,000 00 RG. kinson, Eeq. und, obtained at the Offices of the Company. 
a. Sonbeanenenennnnnensonenbbbeienss anne ses = Percy Arnold, Manager. — - A. pA met pr Secretary. 
Current BOCOUNLE ...csesesserssrserserseevereee 11,766,564 31 orcoleetel. Se sa nan, 7 Broad street, 
Ou ng dividends ............s01.00++s 20,049 25 received for fixed periods on terms whi 
Interest and commission for 1891 isuieasste 934,800 55 may be ascertained on application, FQUITABLE MORTGAGE 
Prcccdsol proftior the'year 1si6..-. siesee 26|)/THE BANK OF VICTORIA COMPANY. 
Sundry creditors ...... crvcovescccneeseonseese ; 352,451 82 oe. Autho a ale 

48,818,670 17 Subseribed Capital (£10 shares) ... £1,200,000 ae ain pcpacsssstemsscesereeenio 

a colon rc ey inten “tl ‘kinds Rese ve Fund... seeneee a a 225,000 TRUSTERS FOR Britisii BONDHOLDBRS. 

grants rs 0 » Reserve Liability ........ 1,800,000 CHARLES SEYMOUR GRENFELL, Esq., London. 


of Banking Business with that country. 

Deposits are received at St Petersburg until further 
notice, at 8 per cent. per annum for money at call, 
and 3 per eent. at 5 days’ notice. 


NEW ORIENTAL BANK 


CORPORATION (Limited). 
CarrraL SUBSCRIBED AND PAID-UP...... £600,000, 
With power to increase to £2,000,000. 

Heap Orrics—40 Threadneedle street, London, E.C. 
West Enp Orricr—25 ae ng md street, S.W. 
Epinsuren Orrice—19 St Andrew square. 
Dunpgs Orrics—6 Panmure street. 

Brancurs AND Agencies. —Australia, India, Ceylon, 


HARVEY RANKING, Fsq., London. 
This Company is issuing DEBENTURES on the 
following terms :— 
SPINES 4 <ssnckccssbviemsaeciunene 43 per cent. 
For 5, 7, or 10 years ............... 5 per cent. 
Deposit receipts are also being issued for 3 months 
and upwards on terms to be obtained on application. 
J. A. H. MACNAIR, ager. 
150 Leadenhall street, E.C. 


JARVIS-CONKLIN MORTGAGE 


TRUST COMPANY, Unrrap States anp LONDON. 
Subscribed a eee 
ty 


Banking businesss of all descriptions with the 
Australian Colonies transacted. Deposits bearing 
interest received for fixed periods. Termson applica- 


tion. 
WILLIAM FAIRCLOUGH, Manager. 
__No. % Clement's lane. Lombard street. _ 


(THE AGRA BANK (LIMITED). 
EsTaBLISHED IN 1833. 
| LLL ELLE, | 
Hap Orvica—Nicholas lane, Lombard street, London. 
BANKING AND ExcHanGs Business of every deacrip- 
tion conducted with India and the East. 














China, Japan, Straits, Madagascar, Mauritius, Sey-| | Dxprosits received for fixed periods on terms to be | _. Reserve Liability............... 324,843 : 
chelles, on, Paris, New York, San Francisco, | ascertained on application. Fixed Se upon the ee 
Zanzibar. ENT AccouNTSs kept 0 te tccet | tre 

Money remitted to any part of the World by draft, ante a the terms customary 6 months to 2 years eas 4h per cent. 
letter of credit, or by telegraph. Bills of Exchange, — years and over ... ss. r cent. 





pe 

The Company offers also its own debentures, for 
5 or 10 years, at 5 and 54 per cent., and negotiates 
other sound investment securities, yielding 5 to 6 





Interest Warrants and Coupons collected and cashed 
Circular Notes issued, Current Accounts opened, 
Banking Agency business generally undertaken. 


AFRICAN BANKING CORPORA- 


TION (Limited). 









cena ; Registered Capital ............... £2,000,000. r cent. Full particulars on application to E. L. 
INTEREST ALLOWED ON DEPOSITS. Subscribed Capital ......... ...... £601,670. HELDON, London Manager, 95 Gresham street, E.C. 
At three ——— Notice ......... 3 per cent. per annum. INTEREST ALLOWED ON Durosits, = 
At 6 months’ netice .............. - 
At 12 months’ notice... 44 : ad — SPUD - cont. por ensum. L OMBARD INVESTMENT 
For 8, 6, or 7 yearecertain ....8  w " 6 months’ notice... a COMPANY. 








GEORGE WILLIAM THOMSON, Chief Manager. 
__ 43 to 46 Threadneedle street, London, E.C. 


NEW ZEALAND LOAN AND 


MERCANTILE AGENCY COMPANY (Limited). 


Established 1854. Incorporated 13882. 
Capital and Reserve, $4,080,596 (£816,120). 

Five and a Half per Cent. Registered First Mort- 
gage Bonds, principal and interest guaranteed by the 
company. 

Five per Cent, Sterling Debentures for five, seven, 


[THE NATIONAL BANK OF 
AUSTRALASIA. 
Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 


















Capital Subscribed .. . £1,250,000 Established 1865. or 10 
, years, with half yearly coupons attached, psy- 
—— oma ~ ee Capital Subscribed... ........008  seresseeses £4,000,000 able in London, and further secured by deposited 
Reserve Liability of Shareholders 1,500,000 Capital Paid-up .......0..--.+....- «£862,767 ae. sei ida 
Lonvow Orvics—123 Bishopsgate street Within, E.C. | Reserve Fund and Undivil our and a Half per Cent. Sterling Debentures, 
This Bank conducts Bankin Business of every Profite SORES Seeeeee COReeeeeeeseserees 318,667 similar to last above, but principal an interest also 
description with the Australian Colonies upon current 1,281,400 | Enomatees by Se 





MORTGAGE INSURANCECORPORATION (Limited). 
For further particulars apply to the London Office, 
150 Leadenhall street, E.C. 
H. RAMSDEN, Manager. 


[THE ENGLISH ASSOCIATION 


OF AMERICAN BOND AND SHARE HOLDERS 
Limited) obtains Registration of American Railway 
hares in the name of the Association, combining the 

voting power of ——_ holders and securing the 





terms. Approved Bills negotiated or sent for collec- 
tion, and Letters of Credit granted upon the Bank’s 
Branches in Victoria, South Australia, Western Aus- 
tralia, and its Agencies, in New South Wales, New 
Zealand, Queensland, and Tasmania. 

W. W. OSWALD, Manager. 


[HE BANK OF TARAPACA AND 


LONDON (Limited). 
Heap Orrics—43 Threadneedle street, E.C. 





Investments per Balance-sheet at 81s December, 
1890, £4,204,780. . 












Ry yr 

e Rt. Hon. Sir James Fe G.C.8.1. 
K.0.M.G., M.P. ” diacate, 
The Rt. Hon. Sir John E. Gorst, Q.C., M.P. 

The Rt. Hon. A. J. Mundella M.P. 

Sir G Russell, Bart. ,M.P. 


Thomas Rusee Sa 
Sir Edward W. ‘ord, G.C.M.G. 













The Directors issue TERMINABLE D rompt payment of Dividends by cheque in London. 
or egy Capital .........006 a. at par for £50 and upwards, bearing ue tee Holders ve the option of holding the original Shares 
Reserve Fund.........ccccsss. ; 10,000. cent. for five or six years, and r cent. for seven | With the transfers signed, or the Certificates of the 

woerccneseecovones ces ,000. FOUR PER ENT. PERPETUAL | A8s0ciation, countersigned by the London and West- 





Cable Transfers, Drafts, and Letters of Credit issued 
on Chili. The purchase and sale of Funds under- 
taken ; slsothe a of Dividends, the negociation 
and collection of Bills of Exchange, Coupons and 
Drawn Bonds, and other banking business. 

Deposits received for fixed periods, on terms which 
may be ascertained on application. 
WILLIAM H. BEEBY, Secretary. 


[THE ANGLO - CALIFORNIAN 


BANK (Limited). 





to ten m yon ; and 
DEB RES or FOUR PER CENT. DEBENTURE 
STOCK, at £97 per €100. 

The interest is payable half-yearly on 1st January 
snd ist July, by pons attached to the Deben- 
tures, and by Warrants in favour of the registered 
holders of the Debentuse Stock. 

The Debentures and Debenture Stook are limited to, 
and are secured by the un capital (£3,137,233) 
and by the investments general assets of the 


Company. 
Forms of application can be obtained at the Offices 
Manager 


minster Bank, with dividend Coupons attached. In 

case of death executors can distribute these Certifi- 

cates without the expense of sending the original Shares 

om probate of will to New York for fresh registra- 
on. 

The Association also procures registration in 
owners’ names, and collects dividends on power of 
attorney, on forms supplied at this Office. 

Full particulars may be obtained at the Office, 
5 Great Winchester street, London, E.C, 

SAMUEL POPE, Q.C., Chairman. 













Capital authorised, £1,200,000. Subscribed, £600,000. | of the Company. HENRY M. PAU ; JOSEPH PRICE, Managing Director. 
Pp —e. £300, Reserve Fund, £116,000. Portland House, Basinghall street, ly T. LINDLEY, Secretary. 
Head Office, 3 Angel court, London, E.C. London, E.C. 
Branch at San Francisco. The J. B. Warxins Lawp Morreaes OomMPasy, 











4} AND 5 PER CENT. DEP 


OSITS. 
MERCANTILE, FINANCE, 
TRUSTEES’ AND AGENCY COMPANY OF 
AUSTRALIA (Limited). 

Subecribed _ | Paid <p. | Uncalied, 
Soneve Fond ond wcaiiin dite, £370,120. 

Heap Orrics—MELBOURNE. q 

Orrice—5 LOTHBURY, E.C. 


Sir J Francis Garrick, Q.0., K.0.M.G.,Chainn 
r James .M.G, 
Altred Giles, Eeqn MPO” , = 
Colonel B. H. Martindale, C.B. 

This Company transacte Financial, Agen and 
Investment business connected with an . 


Agents at New York, J. and W. Seligman and Co. 
The Bank transacts general banking business, sells 
drafts on California, Oregon, Nevada, &c ; also on the 
Hawalian Islands, sends bill for collection, makes 
telegraphic transfers, and oats letters of credit. 

J. SIMON, Managing Director. 


LONDON CHARTERED BANK 


OF ern eneh. 


Lawrence, Kansas New York, and London. 
commenced 1870 Inoorporated 1888. Capital, 
£155,250. Reserve Fund, £119,667 7s 11d. 


[SSUE OF FIVE PER “ CENT. 
ENTUR especially secured by @ 

with the eto and ‘Trust Company ot ew 

York of M 3 for the same amount as the Deben- 

tures issued on > —- at 24 times 

spoly cu G. CHALELEY & SONS, Londos 

‘anagers, 14 Bishopsgate st. Without, London, B.C. 










Reserve Fund.................. sarees -. £320,000 
pentng sed beaate Cine ise onea 
ness on 
cond with the Australian Colonies. 
DEPOSITS RECKIVED FOR FIXED PERIODS on terms 
which may be ascertained on ae. 
W. N. TOMKINS, Secretary. 
Ne. 20H Broad street, E.C. 








[RE TOWER FURNISHING COMPANY, Limited, 
Supply Goods on Hire, direct from manufac- 
Fixed Deposits at 4} per cent. for one year, and 5 | turers ; one, two, or three years’ credit without secur- 
per cent. for two, three, four, or five years, are at | ity. Purchasers have the choice of 100 w 
present being received. Interest perauie half-yearly, houses. Call or write for ~ 
HARRY P » ¥ Seeretary, 43 Great Tower street, E.0. 


Lass se 
























Auvestor’s 


| Monthly Manual, 


GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF 
STOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTH, 


THE MODE IN WHICH THE DIVIDEND IS IN EACH CASE PAYABLE, THE LAST FOUR DIVIDENDS, &c. 
(PRICES MADE UP TO FRIDAY, OCTOBER 30rn.] 
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(Subscribers are particularly requested to point out any inaccuracies that may come under their notice.] 
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| TO ADVERTISERS 

| Advertisements for Next Month’s Number must be sent 
on or before November 28, to the Office, 340 Strand, W.C. 
| 





NOTICE TO CORRESPONDENTS. 
It is quite out of our power to reply personaliy to Correspon- 
dents asking for information or opinions as to the merits 
of particular investments. 


Assurance Institution. 





ASSIGNMENTS OF MORTGAGES. 
The Institution is prepared to receive proposal 8 For every 100/, or fractional part of 100/, of the principal money 


fron ALL CLASSES without distinction. secured a duty of 6d. 
For transfer of stocks and shares at a nominal consideration a 
stamp of 10s is required. 
WRITE FOR EXPLANATORY PAMPHLET OF 


64 PERFECTED 9 PENSIONS. RATES OF BROKERAGE. 


There is no scale fixed or recognised by the Committee of the 
Stock Exchange, but the following are the charges usually made fcr 
commission by stockbrokers, though in large amounts commissions 
Without Medical Examination. | are often reduced, and in speculation for the purchase and sale of 
securities during the account one commission is usually charged :— 








A New System of Assurance 





it 
: | 
i 
4 ; 
fr 
. 
f 


iW 
if! 
ae 
| 
i 
i 
i 
4 
i 


per cent. On speculative transactions the commission is usually 


Head Office: 9 & 10, KING STREET, CHEAPSIDE, LONDON, £.C, | 20t more than half the above rates 





British ae PN iicteccsiteniedeinnesnien - = per 100/ stock 
Bchoquer Bis. .....c0ccssescscccccvcsessscsssesescesee 4 _ - 
BONUS NOTICE. Colonia! Government and Railway Bonds ...... 5s Od per cent. i 
Policies to rank for British, Foreign, and American Stocks and $e 
5 GAPS scenes scessorecsessoccccesoncvevocescescoesstvececs 10s Od % on money. Fi 
TWO YEARS BONUS Siecrpnn 8 wntee BOR iss cence rencecesscarsovectevoesions 3d per share ta 
—  dsand under BD 10s .......00.ccsescocees 6d per share a 
at ‘the next Division of Profits, should be effected visti. OD TOR Unies claptcapcieuneneehbinnunedaas IsQd = -- i 
ate! , RE se n0b-siintgacsatesimaabenstantindion ls6d — E 
before 31st December, 1891. nc oe 20d — : 
— Above 200 ....:.....0008. eveigusenietasaniabeds 10s Od % on money. } 
Apply for NEW Prospectus to the In cases in which stock is under 50] the commission charged is { . 
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——_. ~ —_ 


NOTES UPON INVESTMENTS. 


THE BARING LIQUIDATION. 


Tuere has been some talk during the past. few days of the 
formation of some company to take over the £7,000,000, or 
so, South American securities, which constitute the _re- 
mainder of the Barings’ assets, and which are now held by 
the Bank of England. It is no doubt inconvenient for the 
Bank of England to have so large a portion of its funds 
locked upin what are unmarketable securities, and the de- 
velopments of Argentine and Uruguayan finance during the 
past year are calculated to cause considerable anxiety to 
the Baring guarantors. There is not much to encourage 
the hope that at the end of the three years for which 
the guarantee is to hold the financial position of 
those countries will have so much improved that there 
will then be a free market for their securities. And a 
compulsory sale to wind up the estate at the end of 1893 
would be not unlikely to result in loss to the guarantors. 
If, therefore, any company or association can be formed to 
take over the remaining assets and hold them until they can 
be realised, it would be a distinct gain to the Baring gua- 
rantors, and they might be trusted to do something to help 
on such an undertaking. As yet. however, although there 
is some movement in the matter, nothing detinite has been 
decided upon, and until a scheme is formulated it is impos- 
sible to say what are its chances of success. 








THE SCOTCH RAILWAY COMBINATION. 


Ever since the meeting of the North British company at 
the beginning of the month, when the Marquis of Tweeddale 
announced the satisfactory progress of the negotiations for 
some amicable arrangement between the two principal 
Scotch railways, the quotationsof both the Caledonian and the 
North British issues have shown strength ; and the upward 
movement was enhanced when a little mor? than a week 
ago it became known that the principles of the proposed 
arrangement had been definitely agreed upon. There can 
be little doubt, however, that the extent of the bear account 
which was open when the news as to the progress of the 
negotiations was first made known has contributed in no 
small measure to the rise which has taken place since. In 
the following statement the extent of the advance is shown, 
and also, ina comparison with last year’s prices, the effect 
of the previous long-continued decline :— 


Adv’nce 

resent | Quota- | or De- Quotation in 1890 Yield 

| Quota- |tion ena) crease at 
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Caledonian Ordinary..... sot a. 1 oa +3k/ 132 | 1148 349 

Do Pref. Conv. Ordinary... 76 | 77 -1 | 7% | 73 |319 O 

Do Def. Conv. Ordinary ... 4439 | 39h | + 5} 45g | 41 (118 9 
Do Deferred Ordinary ..... 4) 4, ie ; 10 5 | nil 


3h] 79! | 735 |115 9 


North British Ordinary Pref., 693 664 | 
a 1 433 44 | 743 | Si} nil 


Do Ordinary . ... 33 | «239° 
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Judging from the outlines of the new scheme which have 
been published, it will be one of considerable comprehen- 
siveness. The territory of each company is to be defined, 
and it will be provided that neither company shall encroach 
or encourage encroachment on the other's territory, whilst 
where competing lines already exist a kind of joint-purse 
parcours will be entered into. All Parliamentary strife is, 
of course, to cease at once, and the future opening of new 
lines will only be undertaken after mutual understanding. 
As regards the latest topic of dispute, the Caledonian 
company will continue its extension to Dumbarton for 
which it obtained Parliamentary sanction, and although 
it was defeated in its efforts to obtain permission to extend 
further to Balloch, the North British line between Dum- 
barton and Balloch will now be owned and worked jointly 
by the two pomgnaiee. The Caledonian company will now 
also obtain a share in the ownership and working of the 
North British steamers on Loch Lomond. In return for 
these concessions, however, the North British company will 
have running powers over the Glasgow and Paisley line, 
thus connecting their system with the new Cessnock dock 
at Glasgow. There are some rather important details yet 
to be arranged, and the period for which the arrangement 
will remain in force does not appear to have been yet decided 
upon, but, as to the latter, twenty-five years is mentioned. 

No doubt the companies would both benefit to some 
extent by the consummation of any such arrangement as 
this, for it would not — ta stop to the cutting com- 

tition which has exis for so many years in Scotland, 

ut would also render the lavish expenditure at Westminster 
in Parliamentary conflict, which has become quite a serious 
item, a thing of the past. But the danger is that too much 
will be expected from the change. Even under the 
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most favourable conditions, some very considerable time 
must elapse before the shareholders could hope to 
reap the full benefit of the new agreement, and it is not 
at all certain that all the conditions will be favourable to 
the introduction of the arrangement. It cannot be taken 
for granted, for instance, that the traders of Scotland will 
stand quietly by and see practically the whole of their rail- 
way service converted into a virtual monopoly, which will 
really be the case whether the other companies mentioned 
are to be included in the combination or not. And it 
must be remembered, too, that the Scotcl: lines have each 
formed connections with powerful English companies, whose 
interests may very easily be aflected by any new develop- 
ment of the railway situation suchas that proposed, and these 
English companies may also claim the right to havea word in 
the matter. But even supposing the Scotch combination 
successfully accomplished, it is ditticult to see why the price 
of the stocks should be further increased when the inflated 
level at which they already stand is considered. The return 
to the investor, as will be seen in the statement above, is very 
small—far too small considering the uncertaintes of the 
future. The most certain point in the prospeet, indeed, 
seems to be that the companies, whether apart or united, 
will shortly have to bear the weight of further heavy capital 
expenditure to which they have had to cos;nmit themselves 
to make improvements which are absolutely needed, and 
will thus have an even wider field over which to stretch 
their profits, already attenuated. 














FOREIGN SECURITIES. 


THERE have been some rather violent fluctuations amongst 
Foreign Government securities during the past month, and 
just at the closethere has been quite a collapse. This time 
it is not the South American securities which have been the 
weakest, although they, too, naturally continue to be 
depressed. The outlook in the Argentine situation has, if 
anything, become worse, owing to the new scheme by which 
the Government is again to flood the market with more depre- 
ciated currency, instead of providing for sucha reduction as 
was a for in the Rothschild agreement. And as to 
Uruguay,the reduction of interest which is being attempted, 
in spite of protest, is quite sufficient to engender a thorough 
destruction of all contidence, and a consequent fall in the 
prices of securities. Moreover, the City of Montevideo has 
now defaulted on its Six per cent. loan of 1} millions. This 
loan was issued in May, 1889, when the prospectus stated 
that the city had neither external nor internal debt, and 
that whilst the yearly service of the loan would amount to 
£89,355, the approximate amount of municipal taxes 
specially hypothecated to meet it amounted to £168,000. 
The loan is a direct obligation not only of the city, but of 
the Uruguayan Government. In other directions, South 
American affairs are far from encouraging. Brazil seems 
sorely tempted to take the easy path of vicious finance, and 
the grave development of the Ries letween Chili and the 
United States has caused Chilian stock to fall recently. 
The net movement during the month in the South American 
issues may be seen from the following statement :— 
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| Quotation! Quotation Ine. or Dec.; Quotat‘ons in 1891. 




























| atend | atend during | -—— hese 
| October. | Sep*. Month, | Highest. | Lowest. 

Argentine of 1886.... 62 614 + 3 79 | 53 
D0 1889... ..sses... 32 34 —¥% a7 o 
3} . External Loa 28 29 —1 47 224 
Cedulas * A”.......... | 2 | 8 +2 14 
Buenos Ayres, 1882 ......... | 3 | 3% —5 | 704 27 
peabbie cnuneiel Loe 38 —-5 | Wr | 2 
Uruguay 5 ” Unified es 34 374 — Sh 573 30g 
BOS 7, TIO co oxereeccscessst. OF 41 — 4 614 | 35 
Brazilian 4 % 1889 ".........| 65 69 —4 | % | om 
Chilian 44 %GoldLoan .... 87 | 91 —4 101 73 


Bui the movements in some of the European Government 
stocks have during the past month called for nore attention 
even than those of the South American description. Directly, 
the London market is but little interested in the fluctuations 
of continental securities, as for some time past the number 
of investors here holding them has been decreasing, until 
at present the volume of investments in “Internationals” is 
far less important than at Paris, Berlin, and Vienna. Stil! 
indirectly the condition of European stocks is of importance 
tous, for it affects Paris greatly, and if, as at present, Paris is 
overburdened, sales of various securities are pressed here en 
French account, leading, of course, to some disturbance in our 
own market. What with the new Russian Loan, the weight 
of which the French financiers have had to bear on their 
shoulders, and the doubtful condition of the finances of some 
of the continental countries whose securities they hold, the 
Paris market has been very weak of late, and the result 
the downward movement in European Government stocks, 
which has been so general, can be seen from the following :— 
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Quotation! Quotation Decrease. | Quotations in 1891. 
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Italian $ %, 1861 .......... 8st 89 —1 945 87} 
Portugucse5 7% .............| JO | Bh — 583 36} 
ae na : - SET . 97 orl 100 94 
panich New 4% 00.0000...) 73 70 —3 
Tarkie om Loan,” t $ 7h | (658 
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Perhaps Spanish finance is that which has attracted most 
attention, and even as the month closes, various reports and 
countér-reports are being disseminated as to what tinancia! 
assistance, if any, is about to be afforded to the country. The 
Spanish Government has recently been living upon advances 
made to it by the national bank, and the note issuing power 
of that institution was three months ago extended for the 
express purpese of enabling it to make a further advance to 
the Government. A condition of the new issue was that 
gold and silver should be held to the amount of one-third of 
the issue, and this condition is one which the bank has 
been quite unable to fulfil. At present the stock of gold 
and silver amounts to only 9} millions sterling, whilst the 
note issue amounts to over 30 millions sterling. And in 
addition to this, the loans which the bank had obtained from 
some Paris tinance houses are now falling due, and unless they 
are renewed its present insuflicient stock of metal will be 
further depleted. To avert that contingency, negotiations 
are going on for the extension of the loans and for 
an advance of 50,000,000 pesetas in gold, about £2,000,000, by 
the Rothschilds. Even, however, if these concessions are 
granted and the advances made, the position of Spanish 
finance will remain critical, for it is impossible for the bank 
to go on lending to the Government as it has done. And, 
moreover, the bank will probably have to restrict the facili- 
ties it has been affording for speculation in Spanish bonds. 
Upon these it has been lending at the rate of 4 per cent., 
whilst they can be bought to yield 6 per cent. Specula- 
lators have bought these bonds largely, borrowed on them 
from the Bank, and pocketed the difference between the 
rate they paid for the loan and the rate yielded by the 
bonds. Thus the support fof Spanish bonds has hitherto 
been artificially encouraged, and even if the present difli- 
culties of the bank are temporarily overcome by means of 
fresh loans, the market for Spanish bonds is not unlikely to 
be broken down. It will then be a comfort to investors in 
this country that they have so carefully avoided becoming 
invoived in the market. 





THE NEW RUSSIAN LOAN. 


Arter its sudden postponement in May last, which gave 
rise to so much talk, and after a great deal of preliminary 
heralding as to its re-introduction, the new Russian loan has 
at last been issued and placed. The nominal amount of the 
issue was £19,775,000, the actual price per bond of 
£§8 17s 6d being £78 17s, and the rate of interest 3 per 
cent. The issue was announced to be a great success, 
and it was stated that the applications made covered the 
amount of the loan seven or eight times over. But it 1s 
very easy to see that the success was more or less fictitious, 
and that these large subscriptions only stood good on paper. 
Obviously, if seven or eight times the number of the bonds 
which were issued were actually required, when any 
portion of the loan came upon the market it would have been 
quickly snapped up. The demand for it would have been 
eager, and the price would have risen to a fair premium. 

ut, as it is, directly the loan was issued its price slipped 
below par, and has since been quoted at 2 or 3 points discount 
—a price at which it is unprofitable even for the French 
underwriting banks to sell their allotments,seeing that their 
commission was 1 per cent. It is quite evident, therefore, 
that it was by the manipulations of the financing houses 
that the loan was subscribed seven or eight times over, and 
not by any genuine public demand. One result will inevit- 
ably accrue from the present state of affairs, and that is, 
that Russia will not be able to place another loan on the 
market with any hope of success until her financial circum- 
stances are changed materially for the better. The oe 
loan having met with such weak response, and all would-be 
lenders satiated, there is certainly no room for further 
borrowing. The French financiers will probably realise, 
whilst labouring under the burden of the loan, that political 
enthusiasm is by no means the most solid foundation upon 
which to build in matters of finance, especially when it 
is diametrically opposed to the interests of the pocket. And 
the investor will bear in mind that there is probably a good 
deal of Russian stock overhanging the market, and that me 
foreign department is very easy of manipulation by the 
powerful few. 
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THE MARKET PRICES OF BANK SHARES. 


IN its issue of the 17th inst., containing the half-yearly 

nking Supplement, the Economist deals with the recent 
movement in the market value of the shares of the joint- 
stock banks of the United Kingdom, and of the principal 
colonial and foreign joint-stock banks. As to the former, 
the Economist says :—“ In considering the capital accounts 
of the banks, nothing is so remarkable as the steadiness 
with which, during all the tinancial unsettlement of the past 
year, the market value of bank shares has been maintained. 


7 . 
Vhat the movement has been can be seen from the following 
statement :— 
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England and Wales " _ ” 
— EOCAD .cccciecscvsts 57,681,000 56,768,000 53,771,00C 
Deduct capital 
for which mar- 
ket valve ecan- 
not be esti- | | 
mated ........ | 2,519,000 2,596, 0CO | 1.034,000 
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Isle of Man and 
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England ............... 207 *% premium. 210% premium. | 212 % premium. 
Scotland... 160 is 157 ‘i 160 % ” 
Freland ....22.0.0s:s0000. 161 cs 161 |, 9 158 % ” 
Total U. Kingdom ...|_ 197 7 198 ¥ a ' 200 % see 


Whereas, in the aggregate the capital of the banks com- 
manded at this time last year a market premium of 212 per 
cent., the premium now averages 205 per cent, All things 
considered, this is very slight drop, and on examination the 
fall is found to be mainly in the London banks, whose shares 
have lost ground a little, not from any doubt as to their posi- 
tion—the way they have weathered the financial storms of 
the past twelve months having rather increased confidence 
in their strength and stability—but because it is thought 
that their earning powers may be slightly atlected by their 
resolution to keep a somewhat larger proportion of their 
resources unemployed in order to strengthen cash reserves. 
In the long run this is not likely to be the case, but the 
vague idea that it may happen has had an etlect upon the 
market. Between October and May last the average pre- 
mium on Scotch bank shares fell from 160 per cent. to 107 
per cent, but it has since risen to the same level as at this 
time last year, while the Irish banks maintain the rise they 
secured in the early part of the year.” — 

As regards the market movements in the shares of the 
colonial and foreign joint-stock banks, the Heonomist has 
a different tale to tell. It says:— In marked contrast to 
the strength which the market for home bank shares has 
displayed during the past year has been the decline in 
market estimation of the shares of the colonial and foreign 
banks located here. The paid-up capital of these banks as 
recorded in our Banking Supplement possesses a present 
market value of £72,400,000, whereas at this time last year 
it was £78,500,000. The depreciation, however, has not ex- 
tended to all classes of shares in the same degree, and it 
will be well to analyse the figures, so as to show how each 
class has been affected. As regards the Indian and colonial 
hanks, that is done in the following statement :— 
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South African ...............) 


The Canadian banks have stood their ground remarkably 
well; and the South African institutions, although they 
have given way a little, have been much less affected by the 
bank failures in the colony than might have been expected, 
the opinion apparently being that the weeding out of some 
of the weak and imprudently-conducted colonial institu- 
tions has put banking business in South Africa on a sou 

footing. The fall in the case of the Eastern banks has been 
heavy, and is easily enough accounted for: by the serious 
losses that have been reported by the New Oriental and the 
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Hong-Kong and Shanghai banking companies. All the 
Indian banks, moreover, have to contend against the 
difficulties created by the speculation in silver, and the 
consequent violent fluctuations in exchange. But it is 
worth noting that even after the fall they have sustained 
during the past twelve months they still stand at a 
distinctly higher level than they did three or four years 
ago. To the decline in the value of Australasian bank 
shares several causes have contributed, but the most potent 
have undoubtedly been the recent failures of banks and land 
companies. There is a revailing impression that other 
institutions than those which have fallen, or have had, like 
the Bank of South Australia, to acknowledge heavy losses, 
have been involved in the speculative mania, the reaction 
from, which is now being experienced, and that the last has 
not been heard of losses incurred from the too free financing 
of recent years. The fields of operation of the banks classed 
as ‘foreign’ are widely different, and they do not lend 
themselves to classification. But they nearly all present, 
although in varying degrees, the same feature—to wit, a 
decline in market value.” 





DISCRIMINATION IN THE AMERICAN RAILWAY 
MARKET. 


Durine the past month a decided change has taken place 
in the American railway market, which is most satisfactory. 
In the early part of September speculators rushed in to buy 
any securities, in fact, all and sundry, and as a result prices 
were “boomed” indiscriminately. No regard was paid to 
intrinsic values, and all thatcould be said was that sometimes 
there was a greater disposition to gamble in one issue rather 
than another. In fact, one issue after another was taken 
up in turn, but when the circle had been completed, specu- 
lators were somewhat nonplussed, for the public did not 
follow in behind them, as had been anticipated, and hence a 
continuance of the same policy was seen to be impossible. 
In these circumstances it is not surprising that the more 
speculative issues have lost ground to some extent, despite 
the fact that the general conditions remain favourable. 
Upon the latter point there can be, indeed, no doubt. For 
instance, the latest crop estimates indicate the following 
results :— 











1891. 1890. 
3ushels, Bushels, 
ROOENE ic cveaboaetiene . 2,060,000,000 1,490,000,000 
WU ORE si ccbilisdoosss 600,000,000 400,000,000 
CPM: sth recelicewes 757,000,000 524,000,000 
Gta is ck sscé 3,417,000,000 2,414,000,000 


As a result of these big crops, the traffic returns of the 
railways are now showing a large increase in the gross re- 
ceipts, for the companies are full of business, and, on the 
whole, they are securing fairly good rates, although in this 
latter respect no great improvement can be expected until 
the closing of the water navigation. In addition, gold is 
flowing into New York from abroad, and this will no doubt 
keep the money market at that centre in an easy condition. 
But as we have said, the public have not been misled by 
these figures, but have been buying upon a moderate scale 
with much discrimination. Hence the solid dividend-paying 
stocks—of which there are, unfortunately, too few—have 
shown great firmness. New York Centrals have attracted 
special attention, since it is believed that the dividend will 
soon be materially increased, For the past year only 4 per 
cent. was paid, but in the current year it is more than 
probable that 6 per cent. will be earned, and that least 5 per 
cent. will be paid to the shareholders. A similar increase is 
expected in the case of the Lake Shore Company, which now 
returns 6 per cent., but which may distribute 7 per cent. for 
1891-2. Inaddition, it has been rumoured that theshareholders 
may receive some bonus, as compensation, we presume, for the 
large amounts expended upon “ betterments ” in the past two 
or three years, Pennsylvania shares have likewise attracted 
considerable attention. The last dividend was at the rate 
of 5} per cent., and there is some likelihood that it may be 
permanently raised to 6 per cent. If this should be the 
case, the shares would look attractive at their present price, 
which is the equivalent of 113. Some buying of Illinois 
Centrals has taken place, and the price has improved. Last 
ear, despite the short crops, this company paid 5 per cent., 
nut a decidedly better return is now expected, for the 
“ystem been put into excellent condition. In 1884, it 
may be remembered, as much as 10 per cent. was distributed 
by this company. In addition to these shares, investors 
have also been picking up some of the most attractive 
bonds, not those of what is termed a “ gilt-edged” 
character, but those in the second or third class, which can 
be bought to yield 5 per cent. or more. And they are to 
be commended, we think, for their prudence, which seems 
likely to yield satisfactory results. 
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FINANCIAL RECORD OF THE MONTH. 


The movement in the prices of Stock Exchange securities 
during the past month has, on the whole, been downward, 
but the fall has been by no means a marked one, and there 
have been very many important exceptions to the decline. 
Floating money has been very easily obtained at both 
settlements, but the uncertainty which has existed at times 
as to whether the Bank directors would raise the Bank rate 
has somewhat affected business. The Funds have been fairly 
well supported, but Foreign Government securities are very 
depressed, owing, in many cases, to the inherent weakness 
of the financial condition of the country they represent, 
and also to the selling at Paris, where many powerful 
financiers are weighted with the burden of the newly-issued 
Russian loan. American railroad shares have been 
irregular, as the public shows more inclination to diserimi- 
nate between good securities and bad. Earlier in the month 
the department was again subjected to powerful bear raids, 
from which, however, the prices of the better class securities 
soon recovered. Amongst Home Railway securities there has 
been some firmness, and one or two of the stocks atfected by 
special causes show considerable gain. 


Money.— Not only the actual amount of the reserve of the 
Bank of England, but also its proporticn to the liabilities 
have been almost continually dwindling during the month, 
the former having decreased by over two millions, to 
£13,247,000, and the latter by 22 per cent., to 38} per cent. 
But in spite of the steady decline in the strength of the 
Bank’s position, and the probability which appeared to 
exist that the foreign demand for gold was more likely to 
become stronger than to cease, the directors did not alter 
the official standard from 3 per cent. until their meeting on 
Thursday last, although at one time nearer the middle of 
the month an upward movement was very generally 
expected. No doubt some part of the directors’ unwilling- 
ness to raise the rate was based upon the belief that, owing 
to the abundance of the supply of floating money, it would 
have been difficult to compel the market to follow any 
advance. Floating capital certainly was very plentiful 
fora long time after the distribution of the dividends at 
the end of the quarter, and rates for short loans became 
weaker and weaker, until just towards the close of the 
month, when the directors began to take money off the 
market by borrowing, in order to make the 4 per cent. 
rate effective. Seeing that gold is still flowing from the 
country, whilst we are now on the point of a further 
temporary depletion of the Bank reserve by means of the 
usual withdrawals of gold which the Scotch banks always 
make at this time of the year, the advance in the official 
standard and the measures being taken to support it must be 
regarded with satisfaction. Our usual table, which follows, 
shows that during the month the Bank’s stock of coin and 
bullion has decreased from 25 millions to 22} millions—a 
decrease of 2? millions—of which over two millions has been 
taken for export. During the past three months the Bank 
has lost over 5 millions by foreign withdrawals. These 


figures are especially noticeable when the likelihood of 
the continuance of the foreign demand—for the United 
States and for Argentina, for instance — is taken into 
account, and when we are supposed to be making an eflort 
to strengthen the gold reserve of the country. 
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Consols, &c.—Little has occurred to influence the course 
of the Consols quotation during the month, although at 
times the withdrawal of rather more than ordinarily large 
amounts of gold from the Bank has produced some effect. 
The fact that, in spite of a good deal of expectation to the 
contrary, the Bank directors allowed the official standard to 
remain unchanged until their last meeting in the month 
was, however, the cause of some support to the Consols 
market, and the quotation closes a shade higher than at 
the end of September. A very sinall amount of business 
has been transacted in Indian securities, and scarcely any 
change in value is shown. Rupee paper has, however, with 
silver, fluctuated a good deal. The price of fine bars has 
fallen 3d per ounce during the month, from 45d to 44}d, and 
Rupee paper is a little lower. Amongst Home Corporation 
stocks, those of Brighton and Bristol have given way a little, 
but Leeds, Manchester, and especially Sheffield, have all im- 
proved. The movement in Colonial stocks, although not very 
marked, has been downward almost without exception. The 
Victorian issues have shown the most weakness. There isa 
report that the colony contemplates the issue of a large new 
loan, to be expended principally in further railway con- 
struction, part of which loan is to be issued early in the 
coming year. 


Home Railways.—The feature of the British railway 
department during the month has been the rise in the 
securities of the Scotch lines, owing to the negotiations 
which have been proceeding, as to an amicable working 
arrangement, having terminated in the adoption of a com- 
prehensive scheme, which may almost be said to border 
upon amalgamation. The negotiations are not yet actually 
at an end, but the main principles of the agreement 


have been signed by the companies, and unless the busines 
community finds it necessary to offer opposition to any part 
of the scheme, and succeeds in that opposition, it seems pro- 
bable that the companies will derive considerable benefit 
from the new order of things. But still, even looking at the 
matter in the most favourable aspect, the advance in 
Scottish quotations does not appear to be justified. We 
deal with the matter in another column. Movements 
amongst the heavy English lines have been irregular. The 
more cheerful reports from the iron districts earlier in the 
month as to the condition of the trade put some new life 
into North-Eastern stock, and Midland continues. still 
to be strongly supported. Great Western and Creat 
Eastern, and some others, however, are down compared 
with last month, in spite of recent recovery. There 
has been a sharp advance in Manchester, Sheffield, 
and Lincolnshire, caused partly by the report that 
an arrangement has been arrived at with the Great 
Northern Company, whereby the latter will offer no 
further opposition to the great extension scheme of the 
Sheffield company. The market seems to believe that the 
arrangement is mutually satisfactory, for Great Northern 
stock has risen at the same time. The report likewise 
favourably affected Metropolitan Consolidated, which would 
benetit by the Sheffield extension to the metropolis. The 
Southern lines have fluctuated very irregularly under the 
influence of speculation: and the unfavourable weather 
which prevailed previous to the last few days of the month 
depressed not only these, but the whole railway department. 


Foreign Government Securities.—With the heavy weight 
of the Russian loan, which was issued during the month, to 
carry, Paris has been extremely weak, and sales from that 
quarter have been frequent. And, moreover, now that the 
oan has been issued there is not the same incentive to buoy 
up prices, although it must not be forgotten that much of 
the loan is still to be transferred from the guaranteeing 
financiers to the public, and the former will probably use 
every effort to expedite the transfer. But at present Paris is 
weak, and this, taken in conjunction with the unsatisfactory 
condition of the finances of Spain and some other European 
countries, is quite sufficient to account for the depression 
which has prevailed in the Foreign department generally. 
Both Berlin and Vienna have been looking askance at the 
sister capital, and have feared an unloading considerably 
greater even than has actually taken place, so that from 
neither of those quarters have Foreign stocks received any 
support. The result has been an almost all-round relapse. 
The favourable tone om by Mr Vincent Caillard, in his 
report on the Ottoman debt, strengthened Turkish securities 
somewhat, but even allowing that in the ordinary course of 
things Turkey might free herself from her straitened 
financial circumstances, the peculiar political position of the 
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country provides a source of considerable uncertainty. Mr 
Caillard himself, in his hopeful anticipations, finds it neces- 
sary to mention the provision that “no catastrophe, such, 
for instance, as war or famine, should occur.” The Hun- 
garian Budget statement made during the month shows that 
the finances of the country continue to make salislactory 
progress, but the Gold Rentes have not changed much in 
quotation. Spanish, Greek, Italian, and Portuguese loans 
have all fallen considerably. South Ameriean stocks also 
are mostly lower, and so far as Argentina is concerned, the 
horizon seems darker than ever. The new financial schemes 
of the Government have resulted in causing a further rise 
in the gold premium, in spite of the enormous height 
already reached, but towards the close of the month the 
tone has been a little better. Uruguayan stocks have 
fallen further ; there has been a relapse in Chilian securities 
owing to the quarrel with the United States, and Brazilian 
stock has also been sold, in spite of the favourable assurances 
of the Government, which certainly appear to be contrary 
to all known fact, and consequently, instead of allaying 
fears, create suspicion. 


American Railroads.—The American department has not 
been nearly so firm as last month, but, nevertheless, many 
of the better class shares have risen a little. The firmest, 
yerhaps, have been the Vanderbilt lines, and especially New 

‘ork Central. The report of this company, which has been 
issued, was of a favourable nature. The manipulation which 
we had to record last inonth was continued well into this, 
and more than once prices have proved incapable of 
withstanding the powerful bear raids which have been 
made upon them. Inthe long run, however, the supporters 
of the more solid securities of the market have proved 
the stronger, backed as they have been by the belief 
that natural conditions—the plentiful harvest, reviving 
trade, &c.—are in their favour. Still, on neither side of the 
Atlantic has support been at all regular, and consequently, 
whilst fluctuations have been frequent, quotations, com 
pared with the end of September, do not show any very 
striking change. One event of the month which has 
attracted a good deal of attention was the publication of the 
scheme for reorganising the Ohio and Mississippi line, drawn 
up by the Committee appointed towards the end of 1890. 
The scheme appears a fairly good one, and is probably none 
the less acceptable to the shareholders, because of the 
apparent hopelessnessof their prospects until quite recently. 
It may be mentioned that the American market specially 
suffered inconvenience from the interruption to telegraphic 
communication which occurred during the gales. lor a time 
the market was practically confined to London, and 
although prices were higher at New York, the arbitrage 
dealers were unable to take advantage of the difference. 


Miscelianeous and Mining.— Amongst Foreignand Colonial 
railways there has been a good deal of change. The Grand 
Trunk report was not a very favourable one, but it seemed 
equal to market expectation, for there was a slight rise in 
values immediately upon its issue. This appears, however, 
to have been principally based upon the directors’ expres- 
sions of hope for the future. The dividend announcement 
by the Mexican Railway, on the other hand, although as 
good as could well be expected, evidently disappointed inany 
of those who were holding stock for speculative purposes, for 
the quotation rapidly fell from the level to whic it had 
been forced up amidst the considerable excitement which 

revailed just previous to the dividend declaration. 
Mexican rails were depressed also by the announcement that 
the new Interoceanic line had been reopened for through 
trattic. It will be remembered that soon after the 
original opening of the line it had*to be closed on account of 
damages by storm. Amongst other miscellaneous securities 
bank shares, especially those of the foreign banks, have 
taken part in a genera! downward movement, although the 
difference on the month is not great. Breweries have heen 
fairly firm, and so have the issues of the Canal and Dock 
Companies. Movements in Trust companies securities have 
been small and irregular An event amongst the miscel- 
laneous issues was the default of another New Zealand 
harbour board—the Oamaru. It isa small affair in itself, 
but, like the New Plymouth Board default, interest is attached 
to it, owing to the manner in which the New Zealand 
Government is involved. In the mining market attention has 
been principally attracted perhaps by the declaration 
of the Rio Tinto and Mason and Barry dividends. 
These were not favourable,and the shares have been falling 
all the month. This, however, is no doubt due in great 
measure also to the sales arising from the weakness tn 
Paris, where nearly all the principal securities have declined, 
irrespective of individual merit. Indian mines received a 
good deal of support at one time. And Randt shares 
receiveda fillipfrom the announcement of the large output of 
gold in September, 65,601 ounces, which is by far the largest 
amount in any one month. ,° 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


(The securities guoted below do not eidhicbllle include the entire « Oo: of the State or Nation referred to.) 
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Iv 3 104 100° Quarterly. 





H . 
| 





ef 
{ 
Anns. ,1908(Red | | 
| 
| 
| 
ey 





} 
| 
Sea Tele al, ... |Anty 36000 ... ss 1908 ‘Anty 36,000 [£1.4 13 | 133} 12 i 13 | 12/3) * 134 12}\4 Feb.,4 Aug. 
hequer Bills,’ 
armen se 28%... | 3,973,900... oo nn | 3,973,900 | 100 6/6p 6) 6p} par | '26p| 1 0p in 12 pi '5/0d }11Mar.11Sep | 
Do June, 34%) .. | J ‘100 7/6p 10/p\3/Op 5/6p! 7 Op wee | 12/p'3/0d [L1Jne.,11 Dee | j 
Do 23% Bas. 5,000,000 ... se |. | 5,000,000 |100 00 1004) 993/100 | 99 | 215 9 1003 99 JJan., July. 
Beypt. Gtd. 3% 955 9,424,000, ... Par.or dwg 8 ve | 9,046,800 1200 1003; 1005) 998) 100 992 7 Q 5/1024) 983|1Mar., 1 Sep.|Rothschilds, | 
‘ | 
BkofknglndStk = . : 
(last? months ...{ 14,553,000( Gua ranteed 3%) ini | 14,553,000 100 335 ae 334 (337 | 3378 )5 5 3342 93 SApril, 5Oct.|Bnk of England | 
div. 11%) ....| | } | Portion| Bank of Ireland | 
Bk of IrefndStk! ° 413Y. | 9769,231 100 315 | 319 3173318 | 318 | 3 13 6320 1311 Jan, July. Bankof Ireland | 
(2lastdvs.113%) i}. 2,769,231( Gua rantee 3% vee 27 } | | 
Isle of Man 34 %| 


! ; 

Be es 

debentures. 984| 230,000 1% “1927 | 206,500 400 100 |101 | 99 100 | 100 | $27 9102 | 99 | Feb,, 1 Aug! 
BRITISH GU IANIA. | | 4 


Joutts and Co, 
4% Debentures) 97 | 74,000 1% Purordwgs) 74,000 ‘100 


: ee 107 102 15Jan.,15Jly.|Crown arm 
176,000 100 |109 094 106 106 | | 1074 
































pee 

4% Inscribed + ae 176,000, 1 % from 1891 | 1935 | i? 16 51004 /108 L5Jan., Lid ly 

aa was 1,871,100 1% May, Nov.| a z — ‘100 86 | | 87 | 85 | $6 | | 852 | 7 2 0) 95 85 |1 Feb. 1 Aug. wry TN 

CABADIAN 4y aijnmene ! | | | | BS 4 } | } some | 

Intercol., wn | 1 April, 1 Oct | 

byGBrit | £3,000 — 1903-8, 3,000,000 100 |108 |108 [106 | '1064'107 $8 6,110 |104 |1 April, 1 Oct. 
WS ; Cana- 1059 { *! 500,000 iz) = | 1903 | ‘500,000 ee 0 410 |107$)108s, 108 | 4S O114 1074)1 April, 1 Oct. | 
i jdian goar.. %, | ny | | | | 
upert’s a | | | 7 7 9 l April, 1 Oct. 
° | 1904! 300,000 '100 {1075!1073!1064'106, 1073 | ¢ 7 9109 |104 {1 April, 

181 re Bnd: asi na sone «| {4966-700 100 108 | 109" 107 108 | 1074 | $ ze © 109 102 | May, 1 Nov. i” 
| |] aeisestst 2! } 20m a2 s008s {ona os ep les loc 105 | $29 tap 102 I Mty"TNo| | Gayyang 
WILY ; |” 13500,000 |100 |1114)1114/1094|1094 x1122 | 3 6 Gll4 pril, | Oct. 

i *2i8(g.byG. Bt), 964 1,500,000, eee 0 1910, 1'700,000 |160 PRBS 3 4 3116 |109 |t Apl, 1 Oct || Barings. 
ae ee sights Said | (2734,000 100 |108 109 j106} 107) 107 | $ 22 3/111 |105 |i Jan. 1 July} | | 

* tie ned ons 16,443,136)... | we | 1910 {3409136 | 100 |108 109 10651107 | 1074 | 3 27 S11 105 a game 1 July | 

37, saeetnae +» | | | {487,800 1100 |104 /105 13024 103 | 1034 | 3 7 9 1054/161 | Jne., 1 Deo | 
4%, 1884 ...... |$5,000,000 ... / ww [1/900-s4 { 4512200 100 00 104 105 |1023'103 | 103k | 3 7 9105 (100 |1 June, I Dec, 

1 |l4xtoan 1386 | “| f 664,600 |100 1109 |110 [1074/08 , 2074 | 3 22 9 LIL /107 [1 Jam, 1 July | 
Bigs |} 4,000,000 . 0 910-85 | 5 335/400 100 109 | 10 j1073}108 | 1074 | $ 28 9 112 /1054]1 Jan, 1 July| | 
g ae K . 609,300 100 5 | 96 94/95 | 9445/3 6 9 96) | 91 ‘ja ico | 

4 WR wiccced cos | BY _ 19 , : 6 C 96 91 l an Ju 

3 pe tnscribed ~ |; eonaee | | {330700 00 | 054 96 | 93%, 95 | 945 | 3 es y 

rit.Commopian Fal a 44/103 103 (105 | 427 9 1073 103 | ‘1 April, 1 Oct.j\Crown Agents, 

87, Wei... «| 100,002, md 180,000 199 hoes 127-124 (1254) 2084 | $1) 6127" 120 |LJan, i July, Bk-Brit.Cimbia | 

ee ee 20s 400123 & = | d917 205490 100 110 111 {109 110”, 1094 | 3.79 O111 108 \tJan.1 July. Crown Agent, 

DP seneos> Uo, “ ho = : rng { j | Pi ses oe eee see j 

223 % ey | OL ac ty | «0 1941 200,000 Bo | +» a . | ve | 364, mm) PRE Pie | sacl | 

anit: ba (ro.! bi 1 |112 [110 111 1218 |Z 4 «91142110 Jan., July. jClydesdale 

nope eta ior aerab| ee 1923 308,000 He ae lls ie {LA | it 14 7 61S IM zene bday Lond.& CatyBk 
of uring Bds'107 , coe | “on eet 14: 101 (6 9 ©1038 '100 jlJan., 1] July.) barings. 
ire. atl” were le goa ie eal ae it ie ~ we ee | 1034 | 3 is 6106 101 1 Jan. eyed { Loser. 208 | 

Newfoundlnd State 1938 320,000 1 a —o hf Westinr. 

ojimeria d's) 1028 320,000 | alter 1913 f | | cag k 

uebee(Prv.)5% 745,000 |100 106 1107 105 105 1053 | 4 12 9108 , 99 |1 May, 1 Nov. B.of Montreal 

seen o> 974-94) £0,000 Bb rts 1908 | 534,200 | 100 {106 {107 1043105 | 105} | 4 14 6108) 99 1 May,1 Nev ah Bank. | 

4 ve et oI 5786001 | LZjFane “Dec. 1919 | 759,900 100 102 1103 100 LOL , 1014 | 410 0106 | 99 A Jau,,1 July] ‘Imperial 

4, 1880 ......| ... | 878, Of one | OM 600,000 |100 |1064|108 105 1065 105 | 4 17 9114 102 | Jan.,1 July Bk.of Moutrea | 

ek setensee wl ee 722,000 100 | vee] 98 | 99 | 9093/4 2 4103/95 A Jan, 1 July, . 

nied nee 7 | , | 

CAPEof GOOD) Hi0 PE. ae 90-19 00} 208,400 [100 /113| - |... 3113 | 4 9113 101) 15ApL,150et Crown at | 

$4 1862-7...... | zig) BARRO bss TG | 13800 1100 ‘109 | 111 109 TL | WMD 3 ZL 9 12 1107 'B5Apl,150ct.| 

3 ‘1878 ouibE hoi 7,807,700 | 1% March. 1915-9 1,434,100 100 1106 [107 103 104x. 1044 | 4 5 0.107 103 15ApL,150ct. 

os 873- -80[97 1015 _ = — + Exchanged low debentures. < Yield ‘at present on average rate of interest payable ‘until redemption in 1923, 

urchased below par or by drawing § Brazilian—yield does not include redemption. 





Sn 
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"BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
The securities quoted below do not professedly include the envre debt of the State or Nation referred to. 
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PRICES OF THE 





Yield to|/PRIcESOF 





(Oct. 31, 1891. 

































| 
g | ieee Investor} 1891 DivipENDs. 
4 E Original aq Fina inat | Amount ot| a on Bani: at Latest] ———— 
& When | Re- | Loan |Par.| ww { ! | 
ere! 9 | Issue. ‘ee , demp- ¢ | é, | E 3 sors Redemp. | x E Payable. /Where Payable 
2 | 64 Applied. | | tion. ‘Unredeem’d 6 | os 8 | Kt Included, = i} 

CAPE OF GOOD |HOPE. —— ae —-—_ -——_— repre og rg 
¥ 1879 ...... 98} 2,615,600 1 Z Nove ember’ 1917 ~—616,100 100 as 106 104 1043} 104 | 4 5 3106 101 1 June, 1 Dec. } 

<P sah kamen ek oe 2'000,000 LY, , May. | 1922 | 478,400 | 100 \103 ‘104 1014 103 102} 318 9104 | 993 1 June, 1 Dec. Crown Agnts 

4% 1882.........| 954} 1° | 1993 | {602,200 100 103 1083 107} 1075] 1074 | $ 24 109 /102 |1 June, 1 Dec |Barings. ‘ 
4.9 1882 inserb) ... | 000,000 1 % | [2,387,800 fies 11075103 105 106 | 1053 | $ 24 6109 [103 |1June,1 Dec!) yo.46n ang 

5 %, 1883........ 98% 1,525,800, 1% .. | 1893 | 797,800 100 |103 [104 \102 103 | 103 | 3 10 0.105 |101 |1 June, 1 Dec) | yendom 

4% 1883 Inserb.| ... | 3,791,895) 1 1% | 1923 | 3,791,895 100 {108 |1084 1054 1064! 1083 | 3 74 3 109)|103 |1 June, 1 Dec.| ( p wyminster 

4% Cons.’86.... .— | 9,997,566) - None 1936 | 9,997,566 00 109 109 1045 1054x1054 $ 15 0110 /1035)15Apl.150ct. we 

3)2Cons Inscbd ... | 5,042,576) . 1929 | 1949 | 2,642,576 100 | 98 | 98; it 93; 983 | 3 12 14% 974/1 Jan.,} July Wostare ine 

EYLON. 

“a9 1876 ..... 1043, 5] 200,000, 1 % from 1881.]| «. | 179,100 |100 {105 |106 | 104 105 | 106% | 4 8 0107 \103 |15My.,15Nv. 

4°/, 1880......0..| os 1,866,000, 1% from 1886.] | | 731,400 |100 [103 | 104 (102 103 | 1034 | $ 18 6105 [101 IS Fb,15Ag|) . 

44 Inscribed...| ... 1,076,100 100 |10S '109 107 108 | 1084 | $ 15 0110 |105$/15 Fb., 15 Ag.| ; Crown Agnta, 

3% Inscribed...) ... 300,500 ee 1940 | 450,000 100 | 945, 95 | | 828 93x} 934 |}3 5 9 95 923|1 May, 1 Nov. | 

| } j | } i | 
CHILIAN. | | | oe | ieee 

44%, 1885......| 89 | 808,900, 4 % Pur.ordwg.. ... 783,200 100 | 91 | 92 | 88 87 | 86 |5 4 9101 } 75 |1Jan.,1 July/City Bank. 

44% 1886......... | 982, 6,010,000, 4 % Pur.or dwg s. .. 5,880,100 100 | 91 | 92, 86$ 87 | 864 |S 4 9101 | 744)1Jan,, ‘1 July.|) Roths-hil2 

44%, 1887.........] s+ 1,160,200 4 % Pur.ordwg.s. .. | 1,142,000 |100 | 91 | 92 — S67, 87} 862; 5 4 9101 | 73 |LJan.,1 July.|¢ t othschilds. 

4) Z 1880 saith oly, 1'546,392 4 % Or State op. af. 95 1,530,572 | ie | 91 92 | 864 87 | 868) 5 4 9101 | 73 1 Jan., 1 July. Deutsche Bank. 
CHINESE. D rawi ngs from— | \ 

Series A,7% »..| 98 | 1,000,000... Jan. 1889) 1895 | 571,400 ‘100 1102 103 | 101 103 | 1025 | ¢ $ 6109 |100 |16Feb,16Ag|) Hong Kong 
Do B7% .. 98 | 505,000! ... ,, 1891 1895 | 494,000 |100 |102 |103 101 103 | 103 | 6 8 6'1083/100 |16Web.,16Ag./ | & biseeal 
Do "6%... 98, _ 750,000 .. | 3, 1891, 1895 , _ 600,000 100 |100x 100}, 934 100 | 100 | 6 2 0.106 | 984)24far.24Sp.J Bank, 

Do 6%... 98 | ae » 1891, 1895 | 1,290,000 |100 101 103 100 102 | 1olk | 3 4105 }100 1 June, 1Dec. Barings 

COLOMBIAN. No draw’g' e | ai. o ‘ { ithCoup 

4¢ % 1878 ...... manent te since 1879. 1,913,500 |100 | 26 | #0.) 31g) 23: nit. | 30 | 17 Oct., 1879 = 

COSTA RICA. ‘ 

5% A” bonds ... , 525,000 anf Comm’ne’g |... 525,000,100 | 75 197 | if A 823 64 |1 Jan.,1 July. River Plate 
§%“B” bonds.) ... il 475,000 June, 1898) }... 1,475,000, 100 | 884 70 | 6: 9 78% 60 |1 Jan. »lJuly. Trust Loan & 
DUTCH. Agency, 

nT isanconnnienins By purchases 4 6 803) 7745/1 Jan., 1 July.| Amsterdam. 


34%. bonds, Govt.| 
Direct Issue 
EQUADOR. | 


i New Consol.: ... 


3GY PTIAN. 
34%Gv.Pf rdi7 
Do do Inse. 
tial le stp dty 
% Unified ...... 
4° Daira Snh, 90 
5% State Domn. 
Mort.,1878 .. 
3% Gtd. "Loan... 


FIJIAN. | 
Ne sence 100 150,000, 1 % Optional | .. 

FRENCH, | | 
3 % Rentes...... = | oo oe - 

| 
4h%do, 1883/) gp | 0 * 
3% idee i 162,827 600, ons 

GERMAN, | 

Imperial 3% ...| . 200,000,000 mks J on iM 
GREEK. “| 
5%, 1881......... 74 4,800,000 1% June, Dec. | 1921 | 
5 7, 1884........ | 684 4,238,600 ‘June, Dec. | 1921 | 
4% Monopoly La. | 785) 5,400,000! . Pur. ordwgs 1962 
4 % Rentes 72 | 6,200,000, . inl Pad is 
+ oe 77} 3,595,000 .. oe 
GUATEMALA | 
4% bonds... | 922,700, 4 % 
Do61Int.series! 
AO... | $6,400,000) 1% 

HAWALIN. eae, | 
6 % Bonds ......| 200,000)...4 1.7". : 
Oire monic | 98 00,00 | | ing in 1896., ae 
4% Deben. .., 1008 200,000, aa | 1907 | 
HONDURAS, | | | 
10% Rail. Ln,’67 80 1,000,000) 3% Dec., 1872. 1884 
10% Rail. Ln,"70| 80 2,500,000, 3 % Dec., 1872. 1885 
HUNGARIAN | 
4% Gold Rentes; ... | 59,200,000 ... None, io 

INDIAN. | | 
India3}%Stock| ... 64,345,400. ... ak 1931 
India 3 % Stock! ... | 28,855,079, ... m | 1948 
Deben. bds., 34% , 3,000,000 ... | 1891 

Dao: BAZ sceoss} vee: | 2,000,000, hn — :1896 
Enfac’d Pap.,4%, ... | 79,358,510, .. _ On3maths notice. 

44% 00... je | 1, 129,649) a , 1893 


ITALIAN. —(I; neo metaxondi vial indse alto 132 s(t as 
5%Rentes, 1961) ... " Irrede. 9, (Irrigation | 166 6: 





} 


oo | om | 


om me 


| 


vee | 


7 | 60,958,240) .. 


} ‘hoe | 
| 52400 ved 
| 29,400,000! ... 


| — | 
--» By purchse! 


994) 7,299,360) ... 


73 8,500,000) ... 


285,000,000: . 


| 


| 
| 
only. | 
| 
| 
| 


| ' 
Not before, 1905 | 


Not before 1905 


Pur.or dwg s. .. 


- 


| See British 


| 578,073,438 100 | 96 | 96 | 98 
| 975,538, 0481100 vos 1054 104 
1953 | 156,055,840,100 | 





Ce 


| 
1304000 1S | , 19 17 nil, 


| | 
26,599,700 100 me og 863) i 
800,300 100 S74x 89 $4 86. 
55,988,480 |100 | 967 974 954 96 
7,299,360. pe | 974 93), 94 


18} 178 
862 
844 


95% 
94 





4,888 620 100 103 1034 102} 1023) 103 


ities. 


< tt 
: Gor he 





19 
Go; vern men é S'ecurz os 





Raa olx 102100 101 | 1015 


‘o44x 95} 
1044) 105 
96 | 97 96 | 


82) $3 


695 95% 


83 


784 
773 
| 604 
o 


ees — 
4,306,200 100 | si | Sl | 
3,771,340 100 | a) 

5.363,2001100 | 614 
6.200.000 100 | 60 | 
2,399,540 100 


§2} 





yee 7 
SL | 77 | 

62 | 
60 | 55 | 


7241 75 | 70 


59 


| 214 
695 703, 70 |7 1 
63, 65 | 643 | 7 13 
siemanalioy | | 79 | 774, 79| 783/13 
<iad les 102 102 100 01x 1014 9 


em) NVNNVWAGAH Gs te tt SC 
™ 
© 


ee | 
920,100 100 | 42 42 | 41} 
| 42 42; 


$3,285,000 o | 40} 
} | ‘ 
200,000 100 | 973 100, | 7h 954 - 5 
200,000 100 ots 102 100 101 | 103} | 319 


990,700 100 | 10 9}! 93 91 | nil. 
2.242,500/100 | 10 ot yh, 94! nil, 


59,200,000 100 | | 89 | 9, 89 ) | 89% 89} | 4 ll 


64,345,400 100 1063 107} 106 | 107 1063 | 3 
28,855,079 100 954x. 088 95 | 96 | 953 | 3 
3,000,000 100 | 975...) ... | 974) 974 | 4 
2,000,000)100 | 99 | 99 | 99/3 


79,353,510 100 | 76 3 76 744) 742.) . 
17,129,649 100 | 75) 75 74), 74 "4 LU 





104 
lus 





Co Gy So & 


733 
734 





1 eem.| .., , 157,276,484100 | 89g 893 877 831! 833 | 6 
Sardinian57%'51| 85 | 3,600,000 1% Pare, und er par. 1,006,400 100 | 99 * 004 98 100! L008 4 ‘3 
in 6 | 90 | 270,000 . . {Dea a | 
tion 6 % ...... ag 1915, 2,1 2 
Re AL | aa 2,161,200 100 al 112 108 1083) 109 | 4 15 
1.), 1862...; 74 1,782,000 . iene 1960 | —1,727,160100 | 89 | 90 | 88 ' 89! ST | 418 
~ ; ' 


“)) ded ucte d fr jom co, ‘upons) * 












3104 | 99 |1 April, 1 Oct.) Amst.&London, 


WithCoup. 
| 19 | 10 | | May, 1868 = 
"| 942) 862/15 Apl, 150ct. Bank of 
é 91 | 84 England. 


0) 983) 93 |1 May, 1 Nov. 


St B 
0 984) 934 15 Apl,150ct. ore 


6 108 1003)1 June, 1 Dec. 


| od see - 


6 los 100 |15Mar,15Sep 


6 96 | 914 JaApJulOct 
61055 102 |FOMy Ag Nv 


0 97 | 92 16JuApJyO. 
3 834 819) Ap’. 1 Oct. 


} 

93 | 76§)1 Jan., 1 Jly 
93 | 77 1 Jan., 1 Jly. 
, 753) 58f\1 Jan., 1 July 
74 | 55 1 April, 10ct. 
90 | 70 |15Jun, 15Dec 


Rothschilds, 


Crown Agents. 





} Treasury, 
+ Paris. 
J 





Hambro’ & Son 
Hambro’ & Son 
Hambro’ & Son. 
Hambro’ & Son 
Hambro’ & Son 


Thomson, 
Bonar, & Co. 


Martin and Co. 


47 | 30) Jan., July 
i 31 |Mc.Jn.Sp.De. 
01015 90} Jan.,1July 
6 104 ni 1 Mar., 1 Sep. 


_& SESeQo 


Mathesons. 
Crown Agents. 


At London & 
County Bank 


N. M. Roths- 
childs. 


ied WHOSE Sa Te aes {i BROEEOE IBLE sit AE 


| 
| 10 WithCoup. 
10} 6 | Jan., 1873. 


923 87 1Jan., 1 Jly 
sia eahistL ies 
sions Vi} 16 Fb, 16 Ag, kofEngland 
“i's India in 


0, $25 724 Half - mone rupees,0or 
drft.on India 


9, = 734 15Mr. 15Sept: 
‘ee converted at |1/6 + 
102" 98 1 June, l Dec. Hambro 

’ 
0.1148 108 |1Jan., 1 July. Hambro’ & Sos. 


6 94} 88 1 Jan.,1 July.'Hambro’ & Som. 











Sees 


fs 
i 
} 
; 
, 


Oct. 31, 1891.) 
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TISH, COLONIAL, AND FOREIGN 8TOCKS—Continued. 
securities quoted below do not professedly include the entire debt of the State or Nation referred to. 
g a Sixkine Funp. — ped j Patces ov maz | Yiskito [Pasoxson| co ee 
; —-.  .  : Tae ounto ONTH nvestor, DivipENps, 
STOCK. Oy ginal aa Final | ‘icicle RT hit Last lat ae: a —— a dees 
° 2 s| When Me ||. een \Pal ee. 4 ¢12)o em 
g | Issue. | demp- ‘| a8)]2)21| 8 | ness Price. | B,2)} . 
3 z Applied. ties: Unredeem’d & | Cc | 8 4 | Theme. Redemp, | S| 8 | Payable. Where Payable 
eo os ieee | | nelu i | 
JAMAICA. | £ | Peete ee rere epee coipane latina’ | 
‘ Guarantood| | | Lud | £0 d | | 
t.Britain 104 | 367,600 1897 358,1 | 
4 | FOO) ww | oe 00 100 ye | pod 
7. 18 9 eeeeee j ’ =e ee * eee Jan Ap rJ 
4B fe TOTO ooo) OOH. 5100) 1 Bifrom °87. | 1988 3,100,100 105 |105 203 13x, 101 4 G6 106 101 |1 Apri, Ridec! 
4%, 1881-2 ....... 99 114,200 
. : ’ 1 {from ’87. | 1927 112,800 100 {101 {102 | 993101 1018 3.29 9103 | Crown Agnts 
Inscribed ...' ... $45,036) 1 7 1934 5 g 319 9105 994 15 Fb., 15 Ag.| gute. | 
JAPANESE. >| 45 036 100 pe ee 1103 iL04 | 1045 § 17 6108 103 \15 Fb., 15 Ag. 
re 92 ©) Apri 
VORiTiUS | 4 2,400,000 a 1898 919, $00 100 | 095122 '108 109 109} 5 14 ©6113 107 \1Jan.,1 July. Oriental Bank. 
%y1865 .....00+. os | 400,060) 7 after 1882], 1805 161,000 ‘ie |t04 | 
% | } 100 | 10 l | 7 
44%, 1876 ......1008 100,000 arene 1920) 56,000,100 tos 106 104 | too | 1088 os. oie 1SFb, 15.Ag 
4%Cons. Debs. | 7000001 1 05 | 105 | 106 | 4 6 6107 103 15 My, 15 Ny. 
sCons. Debs. | ... | 1 pa 1922 73,500 100 |103 (104 [102 103 103 3 19 6104 100315 M Crown Agnte. 
4% Inscribed |... | 480,749) a 1937 480,749 100 |104 105 1103 AC 1084 3i7 ¢ 107 irr b tae | 
. p ’ | , 66107 ‘ eb, i Aug. 
MEXICAN. | | | con 4 ) | 
I cxsedet ss | 5 l. aaa | | | 
8 BondsNat'l | 10,500,000 it 1892; .. | 10 500,000 100 | 87} 87} 85485jx) 853 7 O 5) 965 814 JanAprJy Oc)An. Gibbs & Co. 
Rail.ofTehu-| { | 
| { { | { 
antepec....... 74! 1,300,000! [4 ylyDgfm99, 1939'| _1,300,000100 | 735 75 | 72 724° 83 | 6 18 70 1d: itt itil 
6% Silver Cur’y, ... $3,500,000) (Gv. ‘optionafter 1900] | $3/500,000 100 | 583) 60 | 57 Ssi 61 San oe ae Jan. 1 SalySeligman’e, « 
Do 6% Ext. 90 924 6,000,000 pagnhddy | 98g) OU | oF | 5: jat exchg | 664 55 30June31l Dec Hme&ColAsCn 
ie Teel | the, -~ th from 1893.) £6,000,000 100 | 873) 87 85;'853x 855 | > U 35 938 819Jan.,AplJly., Uct.] An.Gibbs 
° i | ‘ 4° = | 
tosi 6% ...... 89 | wane ¢ 4 % after 1890, 248,400 100 | 774 ms 743 7h yx, 80 | 7 19 O 86 74} 1JaAplJlyOc An, Gibbs & Co. | 
NATAL. | 
| 
9 © | i 
-" Fisee brain _ 952 yo 1 %'from 1880.}, 1919 758,700 100 l0;x 10S '106 107 1064 |) 4 2 © 1114106 (16 Mr.,1€ Spt.' 
si ate | Miectt ath | 1926 160,800 100 {105 106 104 105 106 | 377 © 109 104 15 My, Li Nv. 
1% Con fab sj aes - =yn oe 1924 211,900 100 104 105 103 104 | 1044 4 17 9 106 102 |15My, L5Nv. Crown 
eam | 7 heel aia 1927 271,181 100 |106 107 1035 104x 1035 | 3 16 0.108 103) 15My,1f Oct. ( Agents. 
% Inscribed...| ... 3,020,444! 02. | 1937 3,026,444 100 |1053'108 11044105 105 | 3:15 $1094 1034 April, Oct. | 
3; % Inacribed| a 2,619,028) .. | State op- | 1939 | 2,619,028 100 | 924, $392 92, 92 $18 © 984 90) LJune, 1Dec:| 
NICARAGUA) | i Ge \ | | 
sireqweunentataaes 92) 285,000! .. 1919 285,000 100 | 79; 821971773; 78 | 719 0 971 77{ Ci 
7 ae one #50, | 699, 9= | st Tiny 8 719 © 97 77 AJan. 1 July ‘City Bank 
| ' | } 
NORWEGIAN, | | 
4 % 1880 ......| 974) 1,156,000... Pur.ordr 3,800 105 |00y 102 1003 | en, | 
o gs) 1934 1,083,800 100 104 105 00% 102 1003 918 4106 100g 15Apl. 150ct.; 
34 7, 1886 ..... an | 1,700,000). Purordres| 1967 | 1,700,000100 98 99/97 98 9S} 312 3 029441 MayyL Nov, | CJ; Hambro 
h do, 1888 , 3,560,000, me ordrgs! 1965 3,539,740 100 87 «88 8¢ 85 85) S41 oO OL SS }! Feb., 1 Aug.! J & Son | 
ORANGE F. &, aie _ | R ‘epayable | | | | 
6% Bonds, 1884100 | 200,000 (i annual 1905} 70000100 105 106 104 105 1055 11 6 106 101 1 Jan, LJuly.| { Sh. Bae oe 
. d rawings { is “a. 
PARAGUAY. (2% till 1891, then Bx till 1896, therjeafter 42) | | 
: DL eeleted | tobarts, 
Bonds of ’86 $3 os. 7 850,000 3 he from 1896.] §32,100 100 | 30 32 | 243' 244 243 172 5 O 414 22 LJan.,1 July. {tacks 
PORTUGUES'E, yoy Pott “~ 
3%,1853 to 84 | | | 9 | 9¢3 381) 36 maio 4 =o 5 a. {Financial 
Pausstan 1°" 46,423,910) ... | enone | joe 46,423,910 100 | 36% 383 364, 363 378 S 6 © 582 36}1Jan.,1 July. |” Ageeet | 
. | | } } } . 
4% Consols,1880' ... | $4,500,000 ... | After \Jan’85 16.250,000'100 |104 105 103 104 104) 378 £106 103 2Jan.,tJul In Berlin. 
| y: 
RUSSIAN. "| LEAN “| ... 1M250000000 .., | $25, 83 | 824 83 82g 3 13 HY 83 82) 
| ' | | 
5 %, 1822......... | 82 | 6,400,000 1%\not applied]... - 100 125x116 (11351134 1134 4 & 6124 11351 Mar.) Sept. ‘Rothechilds, 
44 Jy 1850 seal 93 | 5,500,000 27/september.| 1901 | 1,100,000 100 100 --- |... 100 100 4 22 5103 | 99 I Jan., LJuly.!) 4, 
44 7%, 1860 ......| 92 | 8,000,00013 %| March. | 1926 |  3,550,000.100 1004, | «100g 1002 4 17 « 1014 100, L June, } Dec. er 
3% 1859... 664, sateen 14 & by purchse. | 2,626,300100 | 86, 87 | 84 84 85 Sil 4 OL 84 1 May, | Nov. l'homson, Bonar 
(Nicolas " 
seovesees| 3 12,000,000 } % September.|1951 oT /98 98195195 dh ‘ 1 My, INw., bog 
Do,do 186s. 63 | 11,110,000) } 7|september, 11951 } | 215883.590 100 | 98 imi | i | ae |} Basta 
aes | } | 
4% Con =a | bd 
Bonds Se. I. | vl | 27,685,000 . | $ yearly) 27,613,510 100 98 — 98 | 9385 94 935 | 4 & 01004 938 JanAprdyOct othschilds. 
Do Series II. 49,120,784 ... |, dwgs fm! 48,993,223 100 | 93 | 98 | 93g 94 ME 4 5 O100 OBy i 
4% Do SeriesIII | 12,656,000 We | 1890-1. |... 12,656,000 100 | 97x 98 | 94/94 9445 4 5 0100 94 IMrJnSpDec. as 
op Tens Canesn, 55 8,904,200) ... |April, Oct.) 1952 §,515,500 100 504 mh 77%, 774, 82 317 © 86 773, 15.Jne, 15 Dec. Barings. 
oscow - Jaros-| 
Proving? Ones | 78 | 1,920,000 4%| February.| 1945 | 1,815,700 100 104 105 102 103 102¢ | 4 29 105 100 1June, 1 Dec: Barings. 
rovincia Orel! 
dare. | | 774| 4,500,000) October. | 1954 4,360,800 100 103 104 | | 993 100s 992 5 O 6104 , 98% 17 Ap!,17 Oct. Thomson, Bonar 
R. | 
6% eda. 51 300,000 2 % Ann. dwgs! 1914 287,00 100 | 60 65/55/60 58: 10 2 € 80) 55 |15Feb.15Aug.'L. &S.-W Bank 
SAN DOMING 0," 'Dee., 18 62 62 i \last pa,Jly'72 Cap.& Cnties Bk || 
Pe ss assets) | 30 757,700|13 % Dec., 1872., 1894 122,400 100... eee | we f 2 nil, last pa,Jly’72 Cap.& Cuties 
SPANISH. | A 
4%, 1882 Extrnl, ... |172,665,943| ..._ Irredeem.| .. | 77,587,615 100 , 718 718 657 673, 673 «6 19 6 774 659'1Ja,ApWlyOc Financl. Agnoy 
50 cr ops.! ... i 13,397,700] Redeem. at 30%)... 278,417 100 | 494 50 | 49 495 49 4 U & 5OS 48430 Je, 31 Dec ‘London & 
o Quicksilver 
gir, 1870... 80 | 2,318,100) 4% June,Dec.| 1900 | 1,076,400 100 105 106 1035104 104 413 £106 101} 1 Jan, 1 July. Rothschilds, 
S SET TLE/MENTs. {14% | acl) Ob Otabere | 
Ree aseees 5a % 700,000|54 ¢ %| October. | 1891 5,800 100 104 105 103 104 1093 105 102 15 My 15Nv ‘Crown Agents. 
H, i | | { j 
4%, 1878......... | 88 | 1,500,000, Frm 1882. [’88 to1934 903,060 100 ‘102 ‘103 '101..102 1013 2 19 £105 100 ‘18Jne,1 16Dec | 
[ | 
4%, 1880 ...(97.4-84| 6,600,000 Frm Apl. 62 95 ito k30 6,054,000 100 103 103 1002 102x 102 3 78 0106 100) ) April,1 Oct | ;Hambr’&Son 
» (97 4-84 ,600, a el by 
4 i bonds miaet oe 1,470 000) ... | 1,470,000 100 | 87 | 88 | $4285 | 843 3 12 5.903 84/1 Feb.,1 Aug” 
“an 
5 %, 1874-8... 1004 13] 260,000 1% February | 1915- ‘all 183,960 100 '102x 103 101 102. “103 | 418 0.106 101 Hose 1880p) Crown 
WD, | arid. 370,000! 4 7,| from 1553 83 11939 | 316,200 1100 | 99x 100 | 98 99° 1082 4 1 2304 98 34Mar.I iSep J Agents. 
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calculated at 3 per cent. 










































NAME. 





{ 6 % ist Mortgage, 1908 

Alabama Gt} 6 % debentures, 1906, 
Sthern, L. ) Gen, Mort. 5% bonds... 

\S 6 % preference 

Do OrprNarY, 

Alabama Mid. 6°, 1st Mt.40yr. gd. bds.' 


debentures A 


referred A shares 
Do deferred B shares..,............... 
Alagoas, L.—6% debens, red, by 1913 
Do 5 % debenture stock ............ 
Do Suares —guar. 7 fo by Brazil. 
Albany & Susquehanna 7 ¥ Consl. Ist 
Mort., 1906 (¢. by Del. & Had. Canal) 
Aleoy & Gandia ity. & Harb.b., Db. 
Do pref... 9 ch 
Algeciras 5 ‘ , Deb entures 
Do Pre ference Shares 
BNI Sadi sn ssieickustighvecacds 
Alleghany V alle y th Ist Mort., 1910 
Do6 %, Gld, or 7% Cur. Mort., 1910 
Antofayasta (Chilis 5% st mort. bas. 


ee ee 













1 enapunmicenernmenene sienetagernrse ts garetts 


4 


nd 
ee od 


Do 4° debenture stock ..... ... 
Arauco (L.) 5% st Mort. Deb. . 
Do 10 % Cum. Pref, 
PO SPOS, os ns decnuyasetecec hes... 
Argentine (Gt. Wes tern,L.,5%deb, BUk.| 
Argentine North-East, os 6% Pref. 
Be 5% debenture stock 
















enemy eon mena 


Atchis’n Top. & 











LEE LLL ON LED LD LLEDEL EE ALLELES LEONA CSCI ROA EL RIE Ad 





aaa 


PES Se 
denraaniatag nein tae. etic ane etn nat ow 


ree 


BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


(The securities satan helaw do not professedly include the entire debt of the State or Nation 


BS SHARKS ..... ...... 


Alabama, New Orleans, & Texas 5 % 


Antofagasta (Chili) & eotaiey:t L 


DEGSOPeccece 


Arica & T maa eynnsnen a cihth of gaebbibe std aba | 
Sauta K6,100 yr. gen | 
mortgage 4% gold bonds vie bs '$129493000 $1 000 200 | 35 | 

Do 100 yr. inc. mt. 5 % gd. bds...'$76,000,000. $1,000 200 | 67 | 
Atlaa.& Danville6? ist mt, gold bonds: $2,632,000 ‘81,000 200 | 
Atlantic and N,-West. 5 % Guar. Ist, 


Mort. (leased tu Canadian Pacific, 
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1 ,330,0001 


PRICES OF THE | ~~ (Last yrs.|PRICESOF| 




















Caprrat. | Mowtu. | pase divs, yld 1891. 

"Pag pre ee | Busi- | avestor/—— rt 

Share. | i ee se at Latest 414} 
‘Subscribed or Paid! 2 &,| B | & | pone | Price. | | & | 
Stock. é|z/s\4 nee ee 
$1,750,000, $1,000 200 114} ANG {113 1143) 115g | 4 16 nels 
134,000 100 100 /105 |106 104 105 | i06s 5 10 0110; 104 
376,000, 100 100 | 97 | 98 | 96 | 97 | 97 | 5 5 3100 95} 
676,070, 10 10 | 10 | 104 9} 93 9 | 6 6 3 10) 9) 
1,566,000 10. 10 | 3h 4| 3| 3k Seyi mi. | 4g 3 | 
$2,800,000 $1,000,206 | 91 | 99 $64 86 4x) 87 |618 9) 97 S64, 
| | 

748,850 100 100 | .. | 943, 924, 94); 934)... | 944 924. 
1,048,390, 100 100)... | 41) 395 41 | 41 |... | 41 | 394 
$10,700, 100 100 | . a 34/30/32) 31; ... | 34} 30} 
1,500,000 10 10 | 1g} 2] 1g 18) 1g | onal. 2 1] 
2,500,000 10 10] §) gf ye 8 og | nit ee 
194,500 100 100 | 96 96 9 95 | 924 | 6 10 S}104), 92 
127,300 Stock 100 | , » | 6b ... | 6 10 ola ate 
300,000 20. 20 | ‘ibs 16 | | 144 14h x 144 18 0 Hit 144 
$1,000,000 $1,000 205 a7gli9 | ‘WN6 1174, 124 | 5 7 7122 |n16 
400,000 100 100 80% | 83 i 78 SOs) met & 3 4 $5 i is 
350,000, 100 100 | 75197 )73 75} 742:3 2 81,73 
200,000 10 10) 8x} 9) 7, 8) We/ 6 5 O 10}, 7 | 
251,000 Stock 100 | $5 | 90' 80 85, 80 |518 9 974 80 
526,00), 10/10) 3| 3% 2.31 .. | ... | Bh. Ob 
$1,000,000 $1,000 200 '1184/120" 217 1183) 11S | 5 9) 31196 j117 
1,791,800. $1,000 200 [127 [127 123 i124 xl244)5 1 Ojl2s 123 
233,000 100 100 104 105 103 104 | 1034 | 4 27 9105 /100— 
1,410,000 Stock 100 [119 119 (115 /LIG}xL15 | & 3 9)120 | 974 
553,730) 4, 100 | 96: | 97 | 95 | 96 | 962) 4 3 9D 97 | 86) 
596,700 ,, 100 | $94) 994, 955 954) 97g | 5 6 3/1034) 85 
125,000 10 10/15 | 16 | 14; 14| 143 163} 7 | 
357,800 10 10; 9| 10) 63 7h! 6, | 10i; 4 
2,370,000 100 100 | 553) 553, 504 513, 51 69}, 425, 
1,500,000 Stock 100 | 224) 25 F i8 | 203) 18 | 749| 18 

, 1,800,000, ,, 100 | 284) 30 | 264: 265, 24 i | 263, 
450,000 20 » | 


20 | * 5 | | el ant 


j 

86} 84 | 864) 865 A 
| 684 643 68) 68 694) 41 
91 | 50 | 


100 100 


ovoid + | 
| | | 
nt us 113 lid 1d 4 ise 3 


© 
i 





t Paid in F 








| § Feb.90 


| 5 Mar.90 


2 ; 


referred to.) 




















_ not prof = = 
wre | SinKine Funp. | } | PRICES OF THE +|Yield ‘j/Pamene | eiiiainin 
1.2 | dees of | Montu. Last | Investor 
if TOCK « nn rad W Freel | ais d Ip aie(2) ue 2 | | 
4 8 as yhen ca ary 00 | n 
7. 13 | eons, [SE r demp- 4 1g | 4, . is eae ‘Redemp. 5 = | Payable. WherePayable 
{ f | 8 S< Applied. ln. j eneeen é | 3 la! | Included & 3 | 
‘i > —$—$—$———_$ | | <———“—_ (“4 | | — —— — aes 
i aia 4 c--i Le }£ 8 a | 
ro TURKISH. | | | | Pu Apl.10 Oct. ) Dent,Palm 
I 5954...) 2 | 80 3,000,000, 4% July. 1927 | 1,623,950 100 104 105 100j 11x 1014 | 4 78 9105 100} 1OApLI0 Oct, —oae 
i} 447, 1871\5£ | 73 | 5,700,000 1 Notapplied 5,378,700 |100 , 954) 952 91 Qlgx 91 | 4 13 61003, 91 | O Atl 100ct. 
15 4°,(New), 2& | 52 | 6,316,920 oe | 6,316,020 | ‘100 914) 98 WE 61) oF 16:08 0 94 863/10 Apl,10 Oc 
Converted. ea | | | | | | 
gee | 9 38 Imperial 
Series A1%..| ... | 7,183,872) ... a 3,630,961 | ... 42) 42} 40h 414 41 | 2 8 3 459 393 13Mar.13Sep. | P 
Do Hels... ... | 10,241,048) ... i 10,179,518 |... 224x224 208 214) 218 | 413 0 253) 208) 1sMar. 1360p.) Othomen 
Do Clg... 30,832,511, ... a 30,752,111 |... L7}x, L7Zlie— 178 173) 8 15 193 17 2513Mar P| . 
Do D)is. 43,968,396)... te 43,894,396... W7jx 17¢ 17 173 17 - 1s 9 198 17 \13Mar.13Sep. 
S% 5A tal. by | | | 
Eng.& France 102¢ 5,000,000 1% May. 71900 | 3,815,200 1100 108 Loy 107 109 1093 | $14 v 1102 105 |1 Feb.,1 Ang fiat England, 
Do 56% Cus-| ; 
toms Loan.! .. 5,900,000 1° Byp’rchase | 5,719,580 100 88 | 88 84 86 | | $6 | 517 9 94) 84 [eotnes. Loy 
UNITED STA TES 
447,Fnded, 1876 {pm 50,000,000. ... Not before 1891 | 32,237,800 | 1024 103 1034 1024 103 | 1025 106 1003 Mr.Jn.Sp. De. || in New York, 
4% Funded, ‘77. par 200,000,000... Not before 1907 113,640,820 | (1024 120x 121 119 120 1193 | 125 119 penkelipon 
Louisiana 4 &Co. 
Stpd. Bas. 12,012,400 Bo $11,560,500 |... | 873 90 85 874 86 | 412 6 90 | 834) = 'B.Newgass 
Do €100 bas sb a $451,900 | 873 90 85. 874 «. | 4412 € 90 | 83 | oe Ditto. 
Virginiad% ...| ...) $441,648) ... oi Z $441,648 100 30 32/28 30, 293, nil, 33 | 28 | des ie 
Do 6% aedeeel a $719,506) ... ans -= | $719,506 1024 42) 45 40 424 38 | mil, | 45 | | a 
Do ** Cons”} { | 
Coup. Bearer { | 
Bds., Brown! | Bo 
Shipleys Cts)... $14,152,303) ... ie $14,152,303 1023, 424 44 40 40) 41 | we | 52) 35 tank ae se 
Do do 10/40)... $6,099,500). sa | $6,009,500 | ... | B7h) 0. | on. | wk twee fone 42 30 mn one 
Masschustts 5%, | 
Sterling ’66) 77 826,600) ... sie 1894 | 579,500 100 102 104 102 104/ 104 | 4 9 4105 '101 |1 May, 1 Nov. 1) 
Dod%Ster,70-6, 87-98] 619,890! ... cs 1900 467,000 (100 107 (108 106 107 | | 1104 | 4 5 §112}106 |1 Jan, lJuly) If Baring Bros. 
Do57,Ster,71-2) 91 743,500) ... val 1891 | 533,500 |100 100 102 | 98 100 | 1014 | 5 1 6102 | 98 \l Jan, 1 July; Hs 
URUGUAY 976,500 soa ts 1895 395,500 /100 103 104 |102 103) 104 | 4 11 91044101 /1 Jan, 1 July} McCalmontBra, 
GUAY. | | 
8 % Unified, ’s3 11,127,000]  % Quarterly. 1935 10,624,000 100 37 | 37 | 33% 344 4) ... | 53h 205 Jn ABTIVOS paring Bros. 
6 Sterling Lu | $2) 4,255,300, 1 ©. Ann.dwgs. 4,119,900 100 40 41 | 35 364 355) .. 614 35 1 Mar., 1 Sep.! J 
a Consoli bes ReeRe ... Byp’rchase 4. 2,668,850 i. 46 | 47 | 444 45 | 444 6 13 3 50 — ~boek & Co. 
dated 3% .. 


BRITISH, COLONIAL, AND FOREIGN -RAILW AYS. 


DIVIDENDS. 


Last Four. 
Rate per Cent. per Annum 
*Interim. 








6 Jan.91 6 July91 

6 Feb.91 6 Aug9l 

5 Jan.91 5 July9l 

6 Oct.90 6 June9l 
nil. nil. 

6 Apl.91 6 Oct. 91 


6 Jan.90 6 July90 

6 Feb.90 6 Aug90 

5 Jan.90, 5 July90 

4 Oct. 89) 12+Jne 90; 
nil. | nil. 

6 Oct. 90 


nil. 
Ago! 
6 Au 
5 July9l 
4 Oct. 91 


nil. 
nil. 


nil. 
nil, 
6 Aug90, 6 Feb. 91 
5 July90 5 Jan.91 
4 Oct.90 8 Apl.91 


Apl.91 7 


nil. 
nil, 


7 Aplg90 
7 Oct.90 7 Sep. 91 
5 July9¢ 5 Jan.91 5 July9l 
6 July90, 6 Jan.91 6 July9l 
5 Sep.90 5 Mar9! 5 Sep.l 
Inter est payable Jan. and July. 


7 Apl.90 


7 Apl.90 a Oct. 90. 7 Apl.9i 7 Sep.91 
7 Apl.90 7 Oct.90 7 Apl.91, 7 Sep. 91 
5 Jan.90 5 July90 5 Jan.91 5 July9l 
6 Jan.91, 6 Apl.91 6 July91 6 Oct.91 
ae rs 4 Jan.91 4 July9l 
5 Jan.90 5 July90 5 Jan.91, 5 July9l 
5% p.a. for period to Apri! 2, 1590. 


Jan. 90 
6 Julys9 
5 Nov8s9g 
2 Dec. 88. 


5 July90 5 Feb.9125 July9l 
6 Jan.90 6 July 90 44/ ngl 
5 May90 5 Ncv90 5 May91 
2 Ine. 89) 2 Oct. 90 nil since 


4 Jan.9}, 4 July 91 
_. 823 Aug90 $2 Aug: 91 
6 Oct.89 6 Apl.90, 6 Oct, 9, nil sinee 


5 July9l 


| 
4 July90) 


> Jan.90 5 July i 5 Jan. my 


unding Bonds. 


—— 





r3t365 


inn Lai 


ay 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
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| PRICES OF THE . 
| Capital. Monts. Last divs. yld.! 1891 DivipENps. 
| | Busi- Investor —_- a CT 
NAME, pare |_| bo > | 2 rs ness jat Latest} # 3 Last Four. 
\Subscribed|” < Par. cy = | + |Done.| Price. || = | Rate per Cent. per Annum. 
aed | S| | - 4 ‘PerCent. 7 >] * Interim. 
| we ay | ne j ‘4 r £8 da | 
Atlan. IstLeased Lines (4%MortDeb. 805,200, 100 100 | a0 | on. 89 / 90 | 902 | 410 0 94) 85 4 Jan.90! 4 Aug 90 4 Jan. 91) 4 Aug9! 
Renta! Trust Lim. | Srock ....... 805,200) Stock | 100 | 843! - | Se 86 | 8535 4 9 88! 83 | 4Jan. 90 . Jnly90 5 Jan. 91) 4 Aug®? | 
Bahia Blanca & N. W. 6 % cum. pref.; 1,350 ~ 100 100 | 45 | 5 | 40 | 45; 60 I3 7 & 85 | 40. 6 Jan. 90 6 Jly. 90 6. an 9If1 \7/ps Ag?1 
Bahia and San Francisco, Lim., sent) | | eae 
‘ 7 % for 90 years on 1,800,000 .. 1,800,000) 20 20 164) 173, 15 | W5x; 35%} 8 10 GO 18}! 144° 6 Apl 90, 640ct 90 G}Apl.91, 64Oct. 91 
Do Timbo Branch Guaran.6% .... 279 (000, 20/20/10) 11, 9 10x, 985515 0 11! 9 2tApl.90| 240ct.90 LApl.91! 3 Oct. 91 
Riasressed: OniS) String hte 1006 713,800) 200 200 104x'105 |103 105 | 104 | 417 0109 1104 6 Mar90. 6 Sep.90 6 MarSl 6 Sep.9: | 
Do, do, 6 % Sterling bonds, 1902... 1,921 ,800) 200 200 111x112} 111 {112 | 112} | 4 14 O17 \1103 6 Mar90! 6 Sep.90 6 Mar91) 6 Sep. 91 
Do, do 6 &% Sterling bonds, 1910.. 1,990,600) 200 200 120 /121 {119 [120 1120 | 4722 6121 116 6 Novs9! 6 May90 6 Nov90! 6 May91 
Do, do 5 hey Paap tenure tenuhintcaecdisl 1,462,600} 200 200 106 |107 105 [106 | 106 | 415 $107 102% 5 Dec.89 5 Jne.90' 5 Dec.90! 5 Ine. 91 
Do, do 44 7%, 1933 ...--sssecssesesssees | 2,400,000} 200 200 106 |107 102))104x, 104 | 4 5 91064102 44Apl.90 440ct.90 $4Apl 91 41Oct.91 
Do, do 5 % gold bonds, 1925 ...... '$10,000.000| $1,000 2054 108/110 107 110 1099 4 9 GILL 104) 5 Feb.90! 5 Ang) 5 Feb.Ol 5 Aug) 
Do, do 5 % Cons. Mrt. gold bds, 1988 $10,100,000) $1,000 2054111 112 1/0 111 112 (| 422 0113 109) 5 Feb.90 5 Aug 5 Feb.91) 5 Ang9l 
Balt. &Ohio, S.-W. Istmort. 43 guar. bds $10,667,00€ $1,000 100 105 106 104 1105 | 105 | 4 7 01054 97 Ahy ms 4) Dec.90) 44Jne.91 
Do Ist income bonds.................., $5,500,000] $1,000 100 | 77 | 78 | 744! 75 | 75 is 183, 55 aes ein = | 4 eos 
De 2nd ee es ee | $6,400,000 $1,000 100 | 34 | 35 | 303; 31 | 304)... 36 | 18 $35 “tO re 
Do 3rd ee ee | $7,700,000) $1,000,100 103, 11) 94) 9) 94 .. | WA 8 Wa gen re hee 
Do preferred stock .................. $2,000,000) $1,000 100 | 43 5; 3} 44) 3 ss 5) hh sik a aye «4 
Baltimore & Potomac(Tunl.)6% IstMt. | | | 
gtd. by“Penn.”& “N. Centl.,”2911, $1 {500,000} $1,000 2054 1293 125 120 '1222! 190 [4 9 2123 115 6 Jan.90 6 July90 6 Jan.91 6 July9! | 
Do Main Line 6 % 1st Mort. 1911) $3,000,000) $1,000,205} 1195123 111931225 123 | 4 78 v/122 (1144 é Apl.90/ 6 Oct.90' 6 Apl.9)) 6 Oct. 91 
315 9130 124 | 5 Nov89, 5 May90, 5 Nov90, 5 May91 
Do ’73 red. to 4% das Feseeiatestieokcad «9 002000 a 100 | TE | sas: | ha’ | 77 | 77 212 3' 793: 70 sat £1 May90 £1 Nov rare May?! 
Beira Alta (Portugu 1ese) 3% obligns.. 2,422,340) 20/20! 4° 5) 8! 4] Tye)... =| 7) 4) Coupon | due June |’86, paid |April 01 | 
Belfast & County Down 4 ¢ %, deb. stk. "'”15) ,636| Stock |100 [117 | o.. RIT $117. «| 8 20) $117 ‘115. 4 Dec.89) 4 Jne.90) 4 Dec.90) 4 Jne.91 
Do preference 5 % stock ............ 248,141) o» 200 (142) ... | ... 142 1442 | 311 $142 137 | 5 Mar90) 5 Sep 90) 5 Mar9i) 5 Sep.91 i 
Do. 4% preference ...........sesses000. 194,624) > (100/133) |... |... 13} 113 | $72 C114 109% 4 MarQ0 4 Sep.90 4 Marg 4 Sep Ot 
SOMMER «fed cis sciicoeinaicescie 235,950} ,, 100 |1463 146] 1465 1464) 1464 | 4 & 0150 146} 6 Mar90| 6 Sep 90) 6 Mar91 Cusep M1 
i gees Counties 4 % deb. stk. 640,773) 100 {115 (118 115 118 118 | 3 8 GUTEMS | 4 Jan.90! ; July90 4 Jan.9l| 4 Jab Oy 
4 % preference perpetual......... 492,850, ,, 100 i115 115 |1145 wa 114} | 3.16 3115 1104 4 Feb.90, 4 Aug90 4 Feb.9i) 4 Aug) 
peat’ =} pref perpet. stock ...... nei «= 444 ,600) . 100 1125 |... | ss | | ou. = 125 121 44Feb.90] 44Ang90) 44ieb.91, 4hAug9l 
Do ORDINARY SER ad 745,883; » (100 (1233 1238 122 | | 199 410 SAQ4IZIUS | GF eb. 00} 4)Auy90 6 Keb.9) 5 Aug | 
Bengal and North- -Western(Limited ) 2,059,820) __—,, 100 HALL | 11154,110 “as 1154 | 3 18 9/4114 100 41 Nov 90} 24May90 5) Nov90 84May 91 | 
Bengal Central (L) g.34% + 4th profits 1,000,000; 10/ 5| 53! 53 5) 53, 54! 316 9 6] 5} Shoo. 89) ome 90 44Dec.90) 44Jne. 91 
312 6120 ‘1135 4 Dec. 89 4 Jne.90! 4 Dec.90! 4 Jne. 91 


Bergslagernas5 7 obligtns, issued at91 | 160,710] 100 (100 | .. 
BilbaoRiver and {6 % preference... 28,050 6 s 6 a 


a4 


| 

Bengal Nagpur (L)gtd.4%+4th pfts.| 3,000,000} Stock |100 3 1 116 HO 112 12 111} | 
; | 

; | 9 $4) 64 6 Mar90| 6 Sep.90, 6 Mar 91 


4 61 
& 62) 


e193: 


CantabriankK1 L rae Bick 300,000 6 | | on 
Birkenhead, guar by Z pref... | @ 4,178 Stock | oo 1384) dua fedes 000 
L.&N.-W.&G. W {a % stock ...| 1,941,5 » 100 (127 |1283)126 [128 | 128} | 
ary Bar. &C. India, gtd., 5% |..) 7,550,300| _,, 100 |1814.183 |180 |1814) 1813 | 
Brazil Great Southern, L. 6%strl. dbs.| 235,400} 100 100 | 904) 93 | 88 | 905, 90 
Do 6 % per. deb. stock be ddensGuaessa: ; 200,000} 100 100 | | 90 | 92 | 8S | 90 | 
Do PREFERENCE SHARES ............) 225,000; 20 20 | 





14 $190 180 8) Jan, 90) 5h July 90 8 Jan.915 
23 61004) 895, 6 Feb.90, 6 Aug 90) 6 Feb 91) 
14 9 97 | 88 | 6 Jan. 90| 6 6 July9u! 6 Jan.9} 
1? 


2 A SO Ce Se Sot. 





| 
we)! wy i} "| 
74) (tr, 7 j 
| 





Brazilian Imperial Central Bahia—6° “| | 























| 4 
debs.—red. by draws. by 1 9} 275,600} 100 |100 | 914, 93 | 90 | 914) 90 | 6 17 9103 87 | 6 Feb. 90 6 Aug90 6 Feb.91) Aug? 
Do6 % deletion stock seated 437,420 Stock |100 a5 89 85 | 87 | 87 | 6 18 6|103 | 87 ; 6 Jan. 90) 6 July90, 6 Jan 91 6 July! | 
I rk Ee | 580,612/ ,, 100 | 605) 63 | 534 554s| 534 |/0 16 0) 785 58 | 6 May90| 6 Oct.90 6 May91 6 Oct. 
Brecon & Merthyr { 4 % A deb. stk. 320, 600; 4, {100 (101x102 101 :102x) 102 | $18 4108 101 | 4 Feb. 90) 4 Sep 90, 4 Feb.) 4 Sep.01 
dfil Junction 14 * B deb. stk.; 500,169; 100 | 89x $9 | 824! $24} 824 | 477 6100; 88 | 4 Feb.90! 4 Sep.90) 4 Feb.91 4 Sep.91 
OE NE OND no cc cecrdvesenn 62550| ,, |100/ 85 | 85 | 75/75 | 75 |6 13 5/109) $5 5 Aug89) 5 Mar90/ 5 Sep.%0, 5 Marg 
ce ls | aingso| ” |100} 70| 70} 60{}50) 60 | ... | 95 | 70) | 2hFeb.90) O*Sep 90 0 Mar.91 
: ees Ayres & Ensenada 5% Deb... 200,000' ,, {100 1054107 104 | j1054 — |h1G FALL [L04 | 5 Dec.89| 5 “Ine. 90; 5 Dev.90) 5 euny?l 
: Do 5 %B Mort. Deb. Stock ...... | 200,000, ,, {100 1045 106 103 1044 (417 9110 100 5 Dec 89) 5 Jne.90, 5 Dec.90 5 July 
f Do 7% preference vcs | 599'386, |. {100 1115 (120 {101 105 | 102 16 17 3149 |100 7 Nov89| 7 May90 7 Nov.) 7 May9l 
; Do ordinary stock ...........s0000000: | 600,000} ,, {100 | 703, 73 | 65 | 67;| 66 | 219 3122 | 63 | .. | 8 for 88} 7 for 89) : 7 = 
Do new shares................csee0eceee | 295,470; 5} 4; 2 23) 1g 2) 2tj; te... 3! i. | ” Oct! 1 8 
Buenos Ayres & Pacific 7% deb. stk.| 1,312,340|Stock 100 | $3 | 85 | 65 | 6731 68$ |... hor 57} 7 Oct.89) 7 ApL90 7 Jet.90} nit since. 
Do do 7 % Preferred, 1,000,000 » {100 | 52/8 46 | 474) 51 | 114 | 51 7 Nov89| 7 May90. 7 Nov 90) nil since. 
i Do Mercedes Rrtension, 5 deb. stk; 602,000) ,, 100 | oa 65 0 | 85 60 | 604; 58 |. 924 55 5 Jan.90) 5 July 5 Jan. 91) nil since. 
f Buenos Ayres & Rosario—4 %deb.stk. 2,000,000} ., |100 / 8 a5 oe _ 851 1413 9 S | on 4 ne oe 4 ae 7 Api Dt ; Te 
: 7% preference shares...... ....... "332,090 10 | 10) 13x| | 13% 134 |5 0 0} 7 Apl.90| « Ve 7 91, i 
3 Do Sunchales Extension shares ...| 412,590} 10 | 10 | 1ix! iy 10 ge. 108 1Ofe) 6 13 8) 14 | 10h 7 Apl.90) 7 Oct 90| 7 Api ol) Fae a 
; Do Tucuman shares ..........00000-+. ' 2,000,000} 10 | 10 | 7x| 74) 64! 73| Tre) 8 5 | 123) 64 6 Apl 90) 6 Oct.90 6 Apl9l, » oe 
Do Extensions ...........cs00see0000 ' 7,000,000} 10 | 10 | S3x/ 8}! 74! 10) ar 618 3} y i Interest | at 5% until (Dee. 
Sunchales shares 1894............ | 500, 10 | 10) Lk '11,¢; 10%) 104 ey = 
he turmnes Bonet ata sinedileones | 1,254, 340 Stock | ‘100 | 714) 734) 68 | 72 73 | 417 3135 | 66 11 Apl.90) _T*Oct, 90 : Api. 91 0 Oct. 91 
B.Ayres & Val. T Rly. L., 500,000} 20 | 20 | 8| 8 7%) i 8... | 15} 6 | 7 Oct. 89/7/8psA.96 12/psOc80) nil since. | 
‘i ‘DD iis SPU Bead hep T0i | 664) 69 | | 64 "| aa so | 994 64 JZ Jan.90| 7 July90 7 Jan.91) nil since. 
a 07% debenture stock ............, 346,000; Stock 100 | 663) 69 | i BO | 5 Gall ob led Jan pols Jukyoel 4 Juni} 4-OutySt 
4 Buenos Ayres Gt. Sthrn, L. 4%deb. stk. | 2,500,000} |100 | Pa ee 1100 j101 | 1003 4:0: Cee ° iJ 1892 
8 Do do 1892 c 1,500,000 10 | 10 124) 114) 12s s| 114g it4 3 3) 15 11d i dase jat 5 5 % ulntil June, ~ 5 
Fk Do do tee Yee tL 2'500.000 10 | 10. na 12 | 105) 113) 11d (14 5 UO} ed } 4 do jat5Z%u pests S04. 
Di Re hes Se Pea arisecictenins ,500, ae a ail aii i é ~ 
Do Od ae 3000-000 Stock {100 1325! fiss 118 rat'l aes) 6“ o)169 (1224 10 Apl.90.10 Oct. 90 g*ApL91! 8 Oct 91 
BuenosAyresNth, (L)saMt. Deb. Sti, 154,505}, (100 105 03 [105 | 1044 | 4 26 91124103 5 Jan.90| 5 July90 5 Jan.91/ 5 July91 | 
Do 


. k ‘ 91 9tAug 91 | 
8 ¥% Preference ...... i 122:950 » (100 225 |230 ee 225 (218 | 4 8 9235 210 84Mar‘ woe July 90 9tFeb 91 ug 








Banbury & Chelt. 5 5 % Deb. Stock 1879) 60,000; Stock |100 1273 130 (125 1254 x1293 


Do Orpreaky STOCK........ 179,602 100 156 |160 | 160 | 417 0386 150 6¢Mard0) 7 July90 74Feb 91/7) Aug 91 | 
Buenos Ayres Wstn, L., 4 ii wi 850.800,» (100 86 | 87 i 81 81415 0 0 949! 84 4 Jan. aon atyot 
Do ORDINARY , 2,500,000) 10 | 10. 8| 8 63) 74! oat ss 15 ae 52 6) p.s. in deferred certs. c 
Ber ORDINARY soo sseserie conccnesnstt on 
sna des ahd Hstoes $6,500,000) $1,00012053 883] 90 | 87 fe 198. | 5 28 ¢ 83 a, § Dec 9 § Jn, 9 5 Deo 9 § Jeo 
Caledo y 2131,104| Stock 100 125 * 1258! 125 |1254| 1254 | 3 6 e | 
Dot Gea Hod 2.751,336| » |100 1228 1234 224 1238 124 | 5 6 HORE as 6g aoe 4 Horse 4 Mayol | 
Do Ait 299950) 25 | 25 13 5 3 43%) 42 
Ds 4 9 Ay * ear dep ge ie aa | §,152,471 Stock |100 128] 127 125 125x| 227. | 3 4 6.1288) 124s 4 4 Nov89| 4 May90 4 oo : aes 
SPY Secon pt goarantd, stk. aeeeaen. * lies eee ae a5 121g | 3 ; said ior 4 pL ; 058.90 4 ADL oI 4 Oct. 91 
Do 4% consolidated pref., No.1... 3,579,935, 100 1217 1217/1234 1212! 2 D oF $ Aat S Ocnes 
Do 4 % consolidated pref., No.2... 2,946,342), 100 120x120 11931194) 1192 | 3 7 3124 119% 4 Apl.90| 4 Oct. ‘ ant ae | 
Do aa 30°390, ” 100 1464 ... ... |1463| 1487 | 3 8 915191464 5 Apl 90} 5 Oct.90 
Do 4% 1804 ee ai 1389) 1883 952,905! » (100 112) ... 1184) 1203 | 37 6/120,'118 | 4 Apl.90! 4 Oct.90_4 ApLol 4 Oct. 91 
en seeeee 4 


t Convertible into stock in 1892, aad isos © Dividends pr previous $ to conversion. 


108 | 96} Coupon due Jan, 86, paid Apl. & July 91. 


6 Sep. e 


7 3| 88 63 5 Mar90) 5 Sep. 90) 5 Mar91) 5 aa 
» 61384132 44Jan.90! 44July90! 44Jan.91! syJuly 91 | 
8 6129 1126 4 Jan.90| 4 July ™) 4 Jan. On} t July? 
5 


July9l 
t Aug?! | 
6 July? 


3 8h 6 4 eel nil betwn, 4 p.|s. June 91 


| 


| 
| 
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THE INVESTOR'S MONTHLY MANUAL (Oct. 31, 1891. 


BRITISH, FOREIGN, AND COLONIAL RAILWAYS—Continued. 


» eens eae 
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ee 


PRICES OF THE ‘Last yrs. PRICESOF 
| Montu. | t \divs.yld., 1891. | DIVIDENDS. 
wg ‘Investor _ 
gg | US lat Latest] ¢ | Last Four. 
Ss 
| 


CAPITAL. 
Share. | bo 
Subscribed or = °* 
Stock, | & 


NAME, 
iz, | 3 aeons Price. 5, | Rate per Cent. per Annum. 
pa a OM \PerCent| mS * intone. 


Caledonian 4% 1887 (convert. in perp.) _1,243,899| Stock 100 /1182123 1183123 | 123 ) 3 6 0/124 \1183) 4 ApL90 4 Oct.90, 4 Apl.91 4 Oct.91 
Do Consolidated Stock | 7,095,347 100 |116% 120} 1149120} x120 | 3 4 9121Z112 | 5fApl.90 5 Oct.90, 3fApLv1) 4 Oct. 91 
Do pref. converted 4,581,120 100 | 78 | 78 | 75g 76x, 754 | $ 19 0) 784 743 3 Oct. 90) 3 Apl.91) 3 Oct.91 
Do deferred converted 4,851,120) 100 | 393 454: 38244¥x) 454 [119 3/454 35, 2 Oct.90 2 ApL9l) 1 Oct.91 
Do def. No. 1 (div. after 77, 0n ord.) 2,508,027 100/ 4); 49 4) 43) 43 | mil. 54 3 nil. nil. nil. | nil. 
Do def. No 2 (div after 9% on ord.) 976667} ., |00| w].. |../ 21... | ° ate ae nil. ae 

Calgary & Edmonton 67 Ist Mt. Bds 550,000 100 160 |... |... |... |100 | 100§ | 

Cambrian deb. stock 4 7% (A) | 768,370 100 |113$ 114 {113 1134) 1134 | 3 
bar Lo | 750,000) 100 |1043 105$104 [105 | 1053 | 3 
fee | 400,000 100 100x 1003, 993100 | 100 | 4 
Do _ —_ 227,890 100 | 92 | 92 | 914! 913, 90% | 4 
Do 4%, No. 1 Pref. ......ccccesseeee-| 128,817. 100 | 66 | 67 | 65 | 66) 70# 
Do 4%, No. 2 Pref. ..0.....cccsseeee- 354,000) 100 } 37 | 38 / 36137) 42 
Do Orprnary STOCK 949,858, 100 | 11 | 114 108) 11} 13 

Campos & Carangola 54 % deb., redm. Be ee 

vy drawings in April before 1906, — 317,700, 100 100 924 95 | 90 | 924! 

Denale Central 5% Ist Mrt.,(int.guar | | | 

byCanada) 2%, skg.-fd., Oct.,1899 363,200) 100 100 107 107 '1044/105x 

Canada Southern Ist Mort. 5 %. l 

1908 (guar. till 98 by N. Y.Cutrl.)'$13,923,601' $1,000 2054105 106 104 |L05 | 

Canadn. Pacific $100 shs(g.3% till ’93'$65,000,000; $100 $100) 924 93 | 904) 91; 
Do5% sterling Istmort. bonds,1915! 7,191,500! 100 100 (117 118 /114§'116 | 
Do 34 %, 50-year Land Grant Bonds! { 


Sees ET ET TENG eee 


10 911193 112%, 4 Mar90| 4 Sep.90| 4 Mar91' 4 Sep.91 
16 1124103 | 4 Mar90, 4 Sep.90, 4 Mar91| 4 Sep.91 
6\109 | 993) 4 Mar90| 4 Sep. 90, 4 Mar91\ 4 Sep.$1 
11 $\ 96 | 90g 1 for 87, 14 for 88, 4 for 89, 4 for 90 
71 | 65 oes oes 
42336! Acc 
13$ 10) ws ww | 


| | 
6101 | 88 | 54Jan.90) 54July90| 54Jan.91| 5hJuly91 
| 
3108 |104 | 5 Apl.90) 5 Oct.90) 5 ApLOl 5 Oct.91 


| 
6109 104 | 5 Jan.90) 5 July90) 5 Jan.91) 5 July 


9| 94 | 744, 5 Feb.90) 5 Aug.90) 5 Feb.91/ 5 Aug9l 
7 (1128, 5 Jan. 90) 5 July90| 5 Jan.91) 5 July91 
} 


0| 994 962, 33Jan.90| 34Jly.90| 34Jan.91) 34July91 
0 984 96 | 3iJan.90| 34Jly.90| 34Jan.91) 34July9l 
9105 | 98 | 4 Jan.96] 4 Jly.90) 4 Jan.91) 4 July91 
91149110 | 5 Jan.90| 5 Jly.90) 5 Jan.91 5 July9l 
Do Souris Bch. 4% Mt. Bds. ..... 400,000 Stock 100 103 104 1013102 | .. (108 (97| . a. | 4 duly9l 
Do Col. and Kootena 4% Mt. Bds.. 142,500',, 100 (103 14 '101 [102 w. = 1104 | 973! ms i . | 4 July9l 
Carrizal and Cerro Blanco (Chili)...! $1,500,000) €500 $500, 31° 314) 304) 31) : 3| 314, 304| 10/4 p.s. | June 90 19 9Dec90 17/3Ag.91 
Central Argentine 6 % deb, stock ... 700,000 Stock 100 {1194 1214 11741193 2/1444 1114) 6 Jan. 90| 6 July90| 6 Jan.91| 6 July9l 


Do Stock 4,500,000 ,, \100 | §54 55g 49 | 50 , Si 94 | 43 |L0*Nov89}10 May90) 5* Nov 90jnil May91 
Do New Shares, 5 / till Jan. 1892) 2,189,200) 5 * 


5 | 4 | 23 2 pl 2h 38 (14 iad ; 5 Nov90 nil May9l 
Cent. of N. Jersey 57, Gen. Mt, 1987/$23,143,000) $1,000 2054113 114 {112 (114 | G115 110 | Interest} payable | Jan. 1 anid July 1. 
NINE a. nieckscnncrserisenteenel $18,588,200 $100 $100/1224 1224 120 |122x 6125 105 6 Oct. 90! 6 Feb.9}) 6 Apl.91) 7 July9l 
Centl Pacific of Califor.1st Mort,’95-S $25,883,000, $1,000 2054)108) 110 107 {1084 3\113 107 | 6 Jan.90| 6 July90, 6 Jan.91| 6 July91 
Do(Califor.&Orgn. Div.6%1 Mt.,’92! $3,680,000) $1,000.2054)104 105 (103 jLO4 0105 | 99 | 6 Jan.90| 6 July90| 6 Jan.91| 6 July9l 
Do 5% Land Grant Bonds, 1900 ...! $4,261,000! $1,000!2054|101x 104 '101 |104 6104/98}... 6 Oct. 90) 5 Apl.dlj 5 Sep. 91 
Do' Si00 SHARES... 6. 0.)...504.0008. 0008 368,000,000, $100 $100) 344 36} 33}, 334 0 36}26;4| 2 Feb.90| 2 Aug.90| 2 Feb.91 2 Aug9l 
Central Uruguay East Extension,L | 700,000! 10) 10 | 64 G6} 5% 53 0, 9k 433/104 p.s.| Mar. 91 2/8 p.s. | Oct. ¥l 
Do Pert. Deb. Stock 419,800 Stock |100 | 944 96 91# 934 97 | 90 | Pe ata Ss 5 July9l 
Cent. Uruguay Northn. Exten., L... 700,000; 10) 10| 54 5g 53) 5hx) 4g § 8\ 44) 6 p-s.| Mar. 9)| 1/1 ps.) Oct. 91 
Do 5 9 Deb. Stk ' = 420.000! 100 1100 | 92. 94 901 92 93 | 94 | 90 | me a ie 5 July9l 
Cut. Uruguayof Mont, L.,69 deb. stk. 650,000 Stock 100 1324 1324 12451253 x125 6,134 1234, 6 Apl.90} 6 Oct. 90) 6 Apl.91| 6 Oct. 91 
Do ORDINARY 1,360,000! ,, (100 | 914 914 83 S44x 83 $113 | 83 | 7 ApL9! 8 Oct.90} 5*Apl.91! 5 Oct. 91 


Do5 % Shares 640,000 10; 10} 9) 9) 8} 83x' gg | § 9% 7) 5% tilji$93 Aprijlaud Octo ber 
Chattanooga Rome, &c., ist Mort-) | \ { | 
9, 98 | 93 | : 5 Aug9l 


| 

gage Guarantee 5% Bonds, 1937 ...! $2,090,000 100 100 954 98 93°95}, ... > ow : 

| Chesaperke&Ohio 1 Mt.Gd. Bde. 1939'$22,021,000) $1,000 2053105 106 102 |103x 1034 91063 99 | 5 Nov8$} 5 May9(\ 5 Nov 90} 5 May9l 
| seb! V cels || 5 


Do Com. Cap. Stock .o.ecseccesceen '$45,990,000| 100 1100 |... |.» |... | 27 | 264 a ‘ vs vo 
Chicago& Alton6% Ster.Con. Mt., 1908 875.970) 100 100 )118 119 ‘117 |11S | 118 $120 (115 | 6 Jan.90 uly90\ 6 Jan.91) 6 July9l 
3115 106 | 5 Novs9 ay90| 5 Nov90! 5 May9l 
| ) 
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(to 1938) ........ Se see bb sib idexeuees | 2,644,700, 100 '100 | 98 | 99 | 96}! 97 | 

Do 54 % Inseribed Stock | 449,000; 1u0 |100 98 | 983 964: 97 | 

Do 4 % Cons. Deb. Stock | 2,482,375 Stock |100 |104 104} 101 |1023 

| Do Algoma Branch, 1 Mt. Bds., 5% 7,000, 100 100 (112 133 111 112 | 
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Chic. & Nth.-W.5 %snk. fnd. deb 1933) $8 000,000 $1,000 2054 108 110 1074:109x 109 
Chicago and Tomah 6% guar. by Ck } 

_ Chicago & North-Western, 1905. $1,528,000! $1,000/2054 113 113 110 |110x 113 
Chic.& Wn. India gr 6% Genl. Mt.,1932 $10,500,000. $1,000 2054/1144 117 112 |1144 112} 
Chicago, Burlgtn. &Qey.5%skg. fd.bds, $2,316,000 $1,000 2054 101x 102 |100 1101 | 100 

Do Nebraska Extension, 4% bonds'$24,495,000! $1.000/2054| 87 | 88 87 | 88 | 87 
Chie.Jotn. RI@&Un. Stk. Yd. com.shrs $6,500,000! $100$100| 75 82 | 75 | 81 | £04 
Chicago, Milwaukee, &St. Paul6% Ist! | 

Mort. 8.-Western Division, 1909) $2,804,000 $1,000 2054'112 114 110 |112 1134 

Do5%(LaCrosse& Davenpt Dv.)1919! $1,500,000 $1,000/2054)100 103 1100 {103 | 

Do7%,( Hastings & Dakota Div.)1910! $5,680,000) $1,000:2054'1203 122 119 {1203 

Do5 ,(Chieago&LakeSupr. D.)1921) $1,360,000 $1,000 2054101 102 100 101 | 
Do57,(Chic.& Pacific Western), 1921 325,340,000) $1,000 2054108 111¢ 107 {110 | 

Dod % (Wise. & Minnes.) Gld, 1921) $1,300,000. $1,000 2053 102 105 102 !205 | 

Do77, Ist M ort.redeem.1902(Sterl.)| £760,900, 100 |100 |129 1244 120 |1244 

Do Terminal mort. 5 ¥% gold bonds’ $4,000,000 $1,000/2054/103 105 103 |105 

Do Chicago & Miss. River, div. 5% | | 

modiaiaie caine $2,049,000’ $1,000.2053| 99 100 93 | 99 | 

at Aitg. Gold Bds., 1939... $5,000,000! $1,000 2053) 88 | 89 | 87 | 88 | 9 91 | 843| 4 July90 4 Jan.91 4 July9l 

ow HE mage 8tOCM a sereoveseee $21,506,000) ed ig100)1234 12341941214 121g 6 1954 1105, 7 Apl90| 7 Oct 90 7 Apl.9l 5 Oct. 1 

: ae Iss deSvahecscaheusdens '$39,680,36 > | 784; 784 75} 7Sz2! 7si | ; "97) | = - =| “a 
Chicago, R. I. and Pacilic, ist mort.|" bre fea] cay be Obie | Pe ey ee een eee 

Jan.91 5 July9l 


: | { 
extension § Y% colt. bond 34 290 5 | 
Chicago, jo 0 nds, 1934 ae en an ‘106 vi 105 101 | 
6) 85 | 70 | 5 Jan.90| 5 July90 5 Jan.91 5 July9l 


5 

St Paul & Kansas Ist mort.! 5 
$120 |112 | 5 Dec.89| 5 Jne.90) + Dec.90, 5 Jne.91 

; 

5 


0118 108 6 Novs9 6 Nov90| § May9l 
0117 (106 | 6 Dec.90) 6 Mz 6 Jun.9]| § Aug9l 
6104 | 99 | 5 Apl.90| 5 S 5 Apl.9l) 5 Sep.91 
92 | 84 | 4 May90 4 May91) 4 Oct.9l 
81,75! .... | 5 Jan. aind Feb.91/ 5 July9l 
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53115 109 | 6 Jan.90| 6 July90, 6 Jan.91) 6 July91 
6/103 | 99 | 5 Jan.90| 5 July90, 5 Jan.91 5 July9l 
6123 |119 | 7 Jan.90| 7 July90| 7 Jan.91 7 July9l 
9104 {100 | 5 Jan.90| 5 July90, 5 Jan.91 § July9l 
O1L1Z 105 | 5 Jan.9| 5 July90 5 Jan.91 5 July9l 
0\105 | 90 | 5 Jan.90 5 July90) 5 Jan.91 5 July9l 
6 1244 :118 | Jan.90} 7 July90| 7 Jan.91, 7 July9l 
5}106 (101 | 5 Jan.90| 5 July90| 5 Jan.91, 5 July9l 


Aanvwvonnn 


3102 | 98 | 5 Jan.90} 5 July90, 5 Jan.91 5 July9l 


S meme 
 & te Se 


Qo 


9 | 97 | 5 Jan.9| 5 July90 


ma OM 


Co Sy GH 82 TS 


8% bnds, red. after 1896 at 105! $8,302,000 $1,000 2055, 774) 80 | 70. | 774! 7 
a, Lonis,&N.Orl.54 $d Bas,1951 $18,000,000 $1,0002054 117 119 116 (117 1163 

ignecto Marine Tspt.5%Mt.Dbs! 373,000! 100 100 | 70 | 75) 65 | 70 9} 92 | 55 | ise 5 July90, 5 Jan.91 5 July9l 

0 18 | 154, 7 Jan.90| 7 July90; 7 Jan.91 7 July9l 

SUSI ai aG4 5 Apl.90| 5 Oct.90 5 Apl.91, 5 Oct.9l 

ro | 


Do7 °, pref. shares 30 ¢ 20 | | 164) 15g 
City of Glas. Union, 5° pref. :  bapppolaiciees lunsuaretiostions 
5) 80 | 76 | 7 Nov90! 7 Feb.91, 7 May91 
(Cairo Div.).4% Ist MtGd Bds,1938| $4,650,000! $1,000200 | 924) 95 | 90 | 924 5 | , 
or w ° , .s Very ’ e ' 6 9 88 ' 91 
De O% Brel. | cc acun $10,000,000 100 100 974: 100 | 95 | 974 " pee 6.dek 


55 Q oe i ~ | 
City & South London, L 550,000 Stock 100 1464 1474 1464 147 
by Penn.R./311,247,057' $50 $50 79 80) 77 | 78:| 
| | 
Do Common Stock \327,287,600! 100 100 | 74 | 754 73 | 759 oe 0.100 | 90 | a7 | Mar.91 5 July@l 
| i ‘ eee cS 


Cleveland, Cinn., Chic., & St. Louis! 


mes 
Ss: 


7 Aug9l 


ote &® Care 
me 


5 | | i } Oj 
Cleveland & Pitts.shrs, gtd ities tee thet ota toe 
eA Columbus, Cincinnati, 8)" Pots hy os | 75H 60 ois | 3 July9l 
ianopolis Cons, Mort., 1914...|_ 500,000: $1,000 2054 1294 132 /127 1293. j 
: rare. : * ore e035 t0S | -95' 12 G6 AZZ jL24 J 91 
Co neTanthy Keswick, Penrith, Ord | 259,000 Stock 100 1384139 138 135}. ; a 142 128 siMecoo ; eee Z ae qasep.9l 
orado Midland ist Mt. 6 %, 1936’ $6,250,000 $1,000.2053 110 1111 1109 119 | S1ll hos | 6 Dec.8y 6 ya 90 6 Deo.90 6 Jne.91 
' ‘ 


} 
\ 





Oct. 31, 1891.1 














ae acer eet preterenoe.. 115,000. Stock /100 |1354|1354 1324)132, x127 | 











Do Onvin ary I sc be vanisiciitin ds 165,000' ,, (100 674, 675, 61 | 61x 57 1 
Denver and Rio Grande 4 % ist Con-| 
solidated Mortgage, 1936......... $28,435,000) $1,000 2054 524) 83 | 82 | 823, 83 | 5 I 
Do 5% Improvement bonds, 1928 $8,050,000) $500 11024 80 813, 8} 81 | 814) 6 4 
Do 5 % non-cumulative pref. stock $23,650,000| $100 $100 52y 53 | 484) 49 49g | 8 3 
Do COMMON STOCK .....cseeseeeesee. $38,000,000! $100 $100, 203) 214 184) 19 | 183) nil. 
Detreit,@. Haven, & Mil.6% Equip.1918} $1,972,000) $1,000 2054 111x/116¥ 110 {116 | 1164 | 4 78 
Do6 % Gons. Mortgage, 1918 ...... | $2,895,500! $1,000'2054 L11x 1164110 (116 | 116 | 4 IS 
Donna TheresaChristina,L.—54%deb. | | 
Brae drawings in 30 years. sso 100 |100 | 60 1% 60 | 75 | 73 | 7? 
Fe Srinwualecckiasedtegiasil? 940; 20) 20) 3 s} 2) 4h) 4b) nil. 
Dublin, Wicklow,& Wexford 4% db stk 299,805! Stock |100 11441144113 13) 113 |} $13 
Bo 44 % debenture stock ............ 257,985, 4, (100 121$) ... | wo (L2E4 121% | S$ 12 
Do 44% debenture stock ............ 94,430| ,, |100 126 | ... |... {126 126 | 3 17 
Do 6 % perpetual pref................ 200,000) ,, (100 1613)1614 160 \161 | 161 | 3 16 
Do 5% prel., 1860, perpetual ...... on » {100 eta a 123} ia | 4h 2 
CORO e eer eroeeresesesessstOOessees 50,000 ” 100 | } ov | 7 117 ! 4 6 
I Dis ynk ies cho) eit inched | 150,000) 5, }100 118 [118 (113 115 | 115 | 4 7 
Do 44% preference, 1875 ............ 150,000; ,, {100 jose foes | os 1103 | 103 4 il 
4 7 preterence, 1877 .........4. 120,000} ,, {100 | 86 | 86 | S4 85 |; 85 | 414 
Do 4% guar City of Dublin Junct.) 300,000), 100 109 {109 |108 |l083 1084 | 3 Lh 
ce ORDINARY STOCK...........000006+ 700,150 »  |LO0 | 434) 439) 424) 424, 424 | 3 8 
aburg and Witepsk, Limited...... 2,001,920; 16| 16 20; 20 193} 194) 19% 5 2 
East Argentine,L.,—6 % deb, stock..|  350,000Stock |100 / 90 | 90 | 87 | 854, 89 | 6 17 
Do guaranteed 7 %.0.......ccccessesee: 668,000}, |100 | 53 53 | 45 | 505 53 9 i8 
Eastern Bengal—4 ¥ deben. stock...) 348,666; ,, {100 125 lee 122 1234, 124 | 3 7 
DoA Annuities .00..........ccssseeee: 41,914/Annty/£1A) 24 | 24; 23/24 24 |4 2 
B Annuities «0... scsese cesses | 74,936/Annty|£1A) 27 | 27 | 26 | 27 26 | 3 7 
Eastern of France 3 % obligations ...| 26,583,401) 12 | 12) 174) 174 174-73) 17 | 2 
MONI 8a vad seat prods 11,680,000| 20 | 20 |36%/36i%) 368) 36g 364 | 3 16 
fastin.of Massachusetts 6 % Mt. 1906 359,400 100 /100 /1195 122 117 |1194| 1214 4 6 
Indian 44 % perpet. deb. stock...) 1,435,650 Stock |100 (334/139 (132 1334 1325 | 3 7 
Do Annuity A, ceasing 1953 ...... 225,637 Annty £1A) 24x; 244) 233) 244° 246 (4 1 
Do deferred annuity cap. gtd. 4% | . ee Se iles 
+ } surplus profits ............ 6,550,000! Stock |100 1193125 /118 |1245 1245 4 6 
BoAnn. Bilessi/4skgfd.)repybl1953|  624,901/Annty|£1A_ 27x 284) 263, 28 | 28; 8 6 





}| East London 4 %, 2nd eharge “ A” 
i| Do d do . “B”.. 381,116, 





| 





544,440 Stock |100 1125114 |L12 
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1124, 11 | 8 22 


» 100 | 355, 37% 30 | 374) 30 | 





o i 
Do 34 %, 1881, guaranteed deb. stk.| 172,920) ,, {100 101 102 /100 /101 1014 | 3 10 
Do guar. Whitechapel Ext, 24%... 250,000, 1100 | 73.| 74 | 72/78) 724) 3 9 
Bo ORDINARY STOCK .........00000100: | 3,240,799 ,, |100/ 94 10) 9} 94) 94) nit. 
Tennesse V. & Georgia com.stk. $27,500,000 $100 $100 ae 3 : a 
Bo 2ed preference stock ............ $18,500,000 $100 |$100 134 15 | 12) 139) 134 = 
Do Impt. 5% Mort. Bonds, 1938...| $4,500,000, $1,000 2054, 80 | 85 | 75 | 80 | 7936 6 
Edinburgh and Bathgate .........-++... | 250,000 Stock |100 147 1474147 (1474) 1493 | 3 5 
Emu Bay and Mount Bischoff Gd ‘i. 60,000: 5) 5| 44) 5) 4) 44) 4h oa 
Do 44 % Irred. Deb. Stk. .......+0+. | 130,200 Stock |100 974 {100 | 95 | 974 905 | 4 14 
Espirito Santo and Car. debs.......... | £180,000' 100 |100 | $5 | 85 | 81) Six, 84 | oe 
Forth Bridge guaranteed 4 % stock...| 2,135,000, Stock 100 122 |123 |121 122 | 122g) 3 6 
Do 4% debentures ........0.. ceseesees 708,333) (100 125 [126 (124 125 | 1254 36 
ess 4 per cent. debenture stock! 1,549,457! ,, {100 124 125 123 }124 | 123% pa4 
Do 4 % consol. guaranteed stock ...! 779,125, ,, {100 \119 |120 ALS }119 | 1184 Gis 
4% consol. preference stock...| 1,300,750 ,, [100 116 ALT 115 [117 | 116g | S 9 
Dod percent. preference, 1881, “A”! 350,000 ,, (100 112 113 ALL [113 | 11dg | 8 22 
Do 4% preference “ B” ......0000+ 199,336 ,, (100 LLL 112 110 (112 | 11tg Abd 
— ORDINARY STOCK .........02000000 | 2,642,000) ” or R5gx| 944) 85 | 90) 895 SF © 
vstn., Harrisbg, & San Antonio,6%! 
in Monae ee a #500000 1,000 205 103 }105 101 103 | 108 | 6 26 


Georgia, Carolina, and Northern 5 %; 

40 yr. lst Mort. Gld Bnds, 1929 $5,360,000) $1 
Glasgow & S.-W.—Ayr & Maybole) 

motion, F036. <ccsiosdessebented 33,000. 


,000 200 100 1034 100 103% 100 4 17 
; ; ) 
10 | 10 /19%x) ... |... | 19% 205 | 8 12 


Do St Enoch Station Rent-Charge’ 1,325,000 Stock 100 1253 1252 1234 1234 1254 3 6 
Do 4 % debenture stock ..........+. 


2,913,337 


(100 124g 1245 12441243' 1244 3 4 


” 
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Carrrat. Monta. | past ‘divs yla| 1891. | DIvIDENDSs. 
fomnetapmeenenentemememnentuiet tas | SEVenter 
NAME. al eat q 20 | 2 | ® t eee . Latest ¢ {di - Last a 
’ | hp | '‘Done.|ttice: | & | & | te per Cent. per Annum, 
Stock.) 6 | iis iPerCent| rs) * Interim. 
’ . . neg Og Bg ge I or ern _ on, 
| Conde Ba panes 1.54% deb, bis 286,600 100 100 (824 | 84 | 81 | 823) 82 | 6 28 6, 93, 81 , 5}Jan.90) 54July90) 54Jan.91) 54July91 
Copiapo . {Pas ‘declared in| $4,200,000 $500 \¢500 36"| 36 | 354 "ah 3st 138 | sal trl tie sath nee 90 
IPO... seeessees 3. 4,200,000 | 36. | 35) ee | 6 for $7| 4 for 88 or 89, 44 for 90 
neko os nt one eneey $2,747,700 $100 ‘$100! " q| q | 83) 64) Bis 5 & 8 7} 6389, 2/lp.s. Jne.90, re De0.00'33 Fulyot 
De 8% wef sario, L., haa oe nie ‘5 “8 | = | = 7 ! : 7 3, 93 | 75 rer .8.) Sept. 90| 5 Mar91) 5 Sep. 91 
IN Fesicitsare: Ll bevacesen es’ 000) (7 72x! 7 6 9) 92%) 70 | -90) 6 Oct.90) 6 Apl.91) 6 Oct.91 
“tae eons: | _— an (a | 13 | ain | 1 | 12 | ot | 18 | 7 Sep.83| 7 Maro 7 Sep.89, ail sine. 
5 % deb. stock.......... ssessesseeee| 400, ck 100 | 824) 85 | 824; 80 |6 4 0 92) 80 5 Nov89, 5 May90) 5 Nov90 5 May91 
dnt % “= mack (Cont Nth. Bee) 4,166,166} ,, '100 | 495) 51 443) 444 474 | ... | 704) 40 5 (chiefly in fnded bds ) Mar. 91 
Sark mag red a a aes L., ord....| 356000) 10 | 10 | 54) 6 5 55 6 (911 G 6h OS 2/3 p's. Jan. 9044 July90,; 6 Jan.91 
De hy a ae Zo pt. perpt. 45,000 paki o~ a ogglta. = | 319 $143 (136 | 5} Mar90| 5§S2p 90, }Mar9154 Sep.9l 
De Won Cab oF P se S| 00. , 4 1005/1004 $4 9 610641004) 4 Mar90) 4 Sep.90, 4 Mar91) 4 Sep.91 
eee ah 7 Eh scasis sauna » | 100 r oan | coe [102 | — 319 0,202 | 954) 4 Mar90) 4 Sep. 90! 4 Mar91) 4 Sep.91 
Do ORDINARY Stock... Boe 240,000) i hee 53x 85, 80 - 80 ; Fy al 92" 30 ‘ Mer ool 3 Soe pols Maral 3 Sen Ol 
Cork, Blackrock, and Passage......... | 118,340) "20 | 1 95 9 Of 73) Feb.88} : Feb, Aree 24Feb. 
Co ol Minors I changnne 940: | 20 | 9]... | oe | 9 9 |4 2 OF 9) Te 2 Feb.88 2 Feb,90| 1gAug90} 24Feb.91 
ents Minerals—A 4% deb.stock.| 314,220) Stock |100 119 {119 117 /118x) 473 | $ 7 9/119 116 | { Leased jto Gt. Welstern, ren tal paying 
B33} % debenture stock ......... 147,000'__,, ee | 90 90 | 89 | S9x| 91g | 313 0} 93) 89 debenture} interest. 
wh i poneitinen even teentiots — + nes | 234) = * 291 22 nil 24 | 20 al ail ail nil. 
SE tibia teettatessscseenionsns 266; » (100 | il z} mil | 12) 8 nil, nil, | ni nil. 
Costa Rica 6 % Ist Mort. Debs. ...... 655,000) 100 |100 100 |101 | 99 |100 | 1005 | 6 2 61064) 97 | 6 Jan.90| 6 July90| 6 Jan.91) 6 July91 
ante debentures 1916......... — ne 1100 | 814 = " 795 794 | 6 6 6| 94 | 79 | 6 Mar90\ 6 Sep.90| 6 Mar9!) 4 Sep.91 
BP Dede ok iivnntearsratih 141, 10, 53 53 5| 5 ee OE ORME aes fost pte id tas im 
Cucuta Railway, 6 %, mort. bonds... 110,500| 100 (100 99 1100 98 99 | 99 | 6 2 €109 } 97 | 6 Jan.90; 6 July90 6 Jan.91| 6 July91 
Delhi Umballa Kalka,L., 4% deb.stk.| 300,000 100 |100 104x106 102 /104 | 105 | 3 27 $\109 j102 4 Oct 90) 4 Apl.91| 4 Oct. 91 
4 ea |  §00,000, 100 100 160 102 | 98 |1015! 1013! 4 O GLITZ | 98 | | 4 Jne.90) 4 Dec.90, 4 Jne.91 
5 6 
6 11 


6,138 |124 7 Oct.89| 7 Apl.90) 7 Oct. 90) 7 ApL9l 

&, 71 | 56 | 140ct. 89) 4 Apl.90| 4 Oct. 90) 4 ApL9gl 
| 

9, 854! 80 interest wlanahbe 1 | Jan, and | 1 July 

V0 88 | 70 \Interest pjayable 1J)une and 1; December 

3, 653, 413/24 Nov, 85) 2gFeb.90; 3 Aug.90) 5 Feb.91 
1213/14) nil {nil | nil, | oil, 
GALT |L10 | 6 Apl.90) 6 Oct. 90) 6 Apl.91) 6 Oct. 91 
6117 jae 6 Apl.90, 6 Oct. 90, 6 ApL91) 6 Oct. 91 





9, 74 | 55 54Jan.90) 54July90) 54Jan.91) 54July91 

| 44 2 | 2 May86, 2 Nov86; 2 May 87) nil since 
91153 112 | 4 Apl.90) 4 Oct. 90) 4 Apl.9l\ 4 Oct. 91 
122 117 | 44Apl.90} 440ct. 90) 4yApL9i| 4}40ct. 91 
(126 124 | 44Apl.90} 440ct. 90) 44Ap1.91) 440ct, 91 
6.1614 154 | 6 Mar 90} 6 Sep.90| 6 Mar91| 6 Sep.91 
3.126 |122 | 5 Mar 90, 5 Sep.90) 5 Mar.91) 5 Sep.91 
O12 (115 } 5 Mar.90) 5 Sep.90, 5 Mar.91) 5 Sep.91 
6|L1S |113 } 5 Mar.90} 5 Sep.90) 5 Mar.91) 5 Sep.91 
0.105 100 | 44Mar90) 44Sep.90) 4}Mar 91) 44Sep.91 
9, 83 | 82 | 4 Mar 90) 4 Sep.9)) 4 Mar91) 4 Sep.91 
3111 107 | 4 Mar90| 4 Sep90\ 4 Mar.9!/ 4 Sep.91 
9, 50 | 42 | 14Mar 90} 13Sep.90)14 Mar91\ 14Sep.91 
6 21g 19 | 6Apl.90) 64Oct. 90) 6EApL G1) 6fOct. 91 
0.105 | 834) 6 Dec. 89 6 Jne, 90, 6 Dec. 90) 6 Jne 91 
6| $34 48} 3 Jan 90, 7 Jne.90| 6 Jan.91) 4 July91 
9,126 \122 | 4 Jan.90| 4 July90| 4 Jan.91) 4 July91 
3 258) 23 | £1 Annujity, less |3°787d for) expenses 
2, 299) 255 Do do & /|1/8}, for |skng fund 
0 17%) 17 | 3 Dec. 89) 3 Jne 90) 3 Dec.90| 3 Jne.91 
937 %\ 35 | 7 for 88) 7 for 89) 7 for 90)May; Nov 
0125 116 | 6 Mar90) 6 Sep.90| 6 Mar91/ 6 Sep.91 
9,136 |130 | 44Apl.90, 440ct.90) 45ApL91 44 Oct.91 
6,26 23) £1 per | annum | annuity |Apl; Oct. 




















Pog » ; 
3125 111 | 5§Jan.90) 48July90) 5gJan.91) 4gJuly91 
9 30 | 26 |18/8d per} annum | annuity|Apl Oct 
6115 111 | 4 Dec.89| 4 Jne,90| 4 Dec.90) 4 July9l 


| 43 ) 30 ads eee oe ove 
0.105 100 | 34Jan.90) 34July90 34Jan.91) 34July91 
9 75 \ 71 | 2hJan.90' 24July90; 24Jan,91) 24July91 
} 11g) 8} nil. | vil. | nil, nil. 
10; 6} ae eee dee ose 
} POPPA 2: ove |. oe Neilston te 
0, 90 | 75 5 Mar90; 5 Sep.90, 5 Mar91) 5 Aug9l 
6 150%)147 | 5 Feb.90, 5 Aug00, 5 Feb.91) 5 Aug9l 
| bf 2t8) 5 Nov 88) 7 Mays9) 34Nov89j nil since 
0100 | 90 | 44Jan.90) 4gJuly90) 44Jan.91) 44July91 
6) 88 } 81 .. | 5 Oct.90| 5 ApL gl) 5 Oct. 91 
2128 121 | 4 Dec.89) 4 Jne.9u) 4 Dec.90) 4 July9l 
0128 124 | 4 Jan.90) 4 July90, 4 Jan.9]| 4 July9l 
9/126 122} 4 Jan.90) 4 July90, 4 Jan.91| 4 July91 
$122 118 | 4 Jan.90| 4 July90, 4 Jan.91) 4 July9l 








6120 115 | 4 Jan.90) 4 July90, 4 Jan.91) 4 July91 
6115 11) | 4 Jan.90| 4 July90, 4 Jan91) 4 Jaly9 
6115 |110 | 4 Jan.90' 4 July90, 4 Jan.91) 4 July9l 
2103 | 85 | 5 MarQ0) 4 Sep.90, 34 Mardl) 24Sep.01 


} | 
J 108 (101 { 6 Feb.90) 6 Aug 90) 6 Feb.91) 6 Aug91 


; | i ‘ 
6106 | 99 | 5 Jan.90) 5 Juiy90) 5 Jan.01 5 July9l 
6, 284 19% 7 Feb.90 7 Aug%) 7 Feb9l, 7 Augdl 
0.1255 121 4 Mar90 4 Sep.90 4 Mar9l 
6 1264 122f 4 Feb.90 4 Aug90 4 Feb.91' 
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| CaPITAL. | MonrTH. | Last | divs. yld. 1891. | DIVIDENDS. 
aemeeaeny —. | Busi- Investor —— net ane rae 
NAME. Share 5 | ©| #1; + + | ness atLatest, + | our 
Subscribed| or | 3 S | , 8 | ; | Done. lpencen =, | | z Rate coe per Annum, 
| £ Stock. lo itd | erCent., nterim. 
} | | | | } 
oOo con lanmaianaemenimen| eed | grt a etna ta 
Glas & S. W. guar. 4 % stk ...... _ _ 935,450 Stock 100 123} 1233 1233 1233. 1238 3 & 612541213, 4 Mar90, 4 Sep.9C) 4 Mar$1) 4 Sep.91 
Sy preleretoe 4 stock.” ct haabaskiitoes | 1,892,150 ,, (100 12 oalet ,1204'1203) 1204 | $3 G 6123 119 | 4 Mar90, 4 Sep.90 4 Mar91 4 Sep.9] 
Do pref. No. 24 % stock............ | 1,555,940 ,, 100 %17% 19, ‘7 $1193, 1198 | 3 7 5 1213,1173, 4 Mar90 4 Sep.90, 4 Mar91, 4 Sep.91 
Do pref. 1888 ............s0eccs00 sven | 285,000 ,, (100 \116% ... 116g)... | 3 9 YU 118 116% 4 Mar90) 4 Sep.90, 4 Mar91' + Sep. 91 
Do Ord. Consol Stock ...............| 4,927,920, ,, 100 1004 104 99 hose 104 | 3 10 01064. oo 4 Mar90 4 Sep.90. 34Mar9], 3{Sep. 91 
Do deferred(ranks after5%onord.} 442,250 ,, 100 | 144) 154 144/153) 17 | mil. | 17 | 01 Last) dividend 4%, Mare h, i984, 
Glasgow, Yoker and Clydebank...... | 85,000 10 10 | 15 | 15) 14 | | 15 | 14 (31m 0 15 ue 5Novs8s9 5¢May90 54ZNov 90 54May9l 
Grand Rapids & Indiana 7% Ist Mt. | | » | 
Guar. Land Grant Bo <n os on $3, 934,000 $1 000 2053 114 m7 us 7 | 15 /415 6118 ue | 7 Dec.89) 7 Ine, 96) 7 Dec.90, 7 Jne.9k 
Do Muskegon Division 5 % Ist, | } 
* ee a cg age “a $750,000 $1, 000 205 4 053, 97}, 053) 97 i) 95} 5 8 9/100 94 | 5 Dec.89 £ Ine.9 5 Dec.90 5 Jne, 91 
rand Trun eorgian Bay, anc | | | 
Lake Erie 5% Ist Mortgage, 1903, 191,100 100 100 102 103 po 102 11013417 9104 00 | 8 5 Mar90, 5 Aug90 5 Mar9), 5 Aug9l 
Grand Trunk of Canada—aAtlantic & bei | | | 
St Lawrence shares 6 % ......... 1,127,900 100 100 ‘148x. 149 147 148 | 1483 | 4 2 6/152 |147 6 Mar90, 6 Sep.90, 6 Mar91, 6 Sep.91 
Do Buffalo& Lake Huron 54% bnds.| 466,158 100 100 (131x132 130 131 | 1504 | 4 4 46,1344/130 | 54Mar90, 54Sep.90; 54Mar91) 54Sep. 91 
Do Buffalo and Lake Huron ...... 525,135, 10 | 10 \12gx! 13 jll dy) 123) 1238) 4 2 3 13 [LI 2s 54 ¥F eb.90, 5} Aug 90) 53Mar91, 538ep.91 
Do Chic.& G. Trk.6% 1st Mort , 1900, 847,700 100 100 111 112 1110 lll lil4 415 $112 \108 | 6 Jan.90 6 July90) 6 Jan.91\ 6 July 9} 
Do do Junstion Railw ay 5% bonds: 298,100 100 100 105 106 |1033 105 | 105 | £17 = 107 (103 | | 5 Jan. 90: 5 July90, 5 Jan.91, 5 July9l 
Do do 5% mortgage bonds ......... / =: 196,200, 100 100 (108 109 107 108 1083 | 414 O12 11063 | 5 Jan.90) 5 July90, 5 Jan. 9). 5 July9l 
Do MichiganAir Line 5% Ist mort., 148,700; 100 |100 1lu4 ~~ pes 104 11034 | 417 9)107 100 | 5 5 Jan.90, 5 July 90 5 Jan. 91, 5 July e 
Do 5 % peipetual debenture stock | 4,270, 375 Stock 100 125 126 | 123}, 124} 1233 |} 4 1 9% 1264 /1184) 5 Jan.90, 5 Fuly 90, 5 Jan.9}\ 5 Sal, 
Do4% —_ =~ | 8,745,377; (100 | 964) 963; 954 96 | 968 | 4 E 0, 984 934 \[nt. payable in Jan.,Ap priljJly.& O et 
Do equipment bonds, 2nd charge 9 414,300. 100 |100 125 126 124 {125 | 125 | 4 17 129 {122 | 6 Jan 90, 6 July90 6 [ay 91; 6 July91 
Do guaranteed 4 % Stock .........| 5,219,794 Stock 100 | 764) 763) 739! 744: 74% ),8 7 uv! aa 658 412 Apl.9C, 4 Oct. 90' 4 Apl.91. 1 Oct.91 
Do Ist preference 5% ceeneeeeneeees | 3,420,000 ,, 100 734) 74 | 694) 7 7) | 70 (112 0 74 | 43 Apl.90| P{Oct. 90) 23gApl.91/ 0 Oct.91 
Do 2nd preference 5 %.........0++++: 2,530,000, ,, (100 | 53 | 538) 483! 493! 493 | nil 38) 353) 0 Apl. 90) 0 Oct. 90) 0 Apl. $1! 0 Oct.91 
Do 3rd pref. 4%—5 after 3 on ord | 7,168,055; ,, |100 293) 293) 268) 27 | 27g.) nil 292) 193) E 3}Mar$4_ nil. since 
Do G. W. or Canapa 5%deb.stk....| 2,723,080, ,, (100 120 121 |119 {120 | 19h | 4 4 O)126 |G | 5 Feb.90! 5 Aug90! 5 Feb.91, 5 Aug9l 
DoORDINARY CoN+OLIDATEDSTOCK | 
o engl 24 ore vines | 20,530,127; ,, (100 1g 118) 103) 103) 103) nil | 113 84 nil. | nil. | pil. | nil. 
reat Kastern—Northern eastern | 
(guaranteed 5 7) ...ssssserseeeeee: | 910,800 50 | 50 73 74172 | 74) 74 | 3 8 6) 76 | 72 | 5 Feb.90 5 Aug90| 5 Feb.91, 5 Aug9l 
Do, do (guar. 6 7, in perpetuity) .. 269,600, 50 | 50 | 90 | 90 | 87 | 87 | 87 | 3 9 9 90 | 87 | 6 Feb.90| 6 Aug90| 6 Feb. 9} 6 Aug9l 
Do Lon.& Blackwall (leased at 44° d 1,832,125 Stock 100 136 137 |135 [136 | 1364 | 3 6 9/1394'1323, 44Feb.90, 44Aug90| 44Feb.91| 44Aug9l 
Do, do 44 f perpe tual preference...) 250,055! ,, 100 136 1137 135 1136 1358 | 3 6 9}139 |135 44Feb. “90 44Aug90) 44Feb. 91! 4hAug9l 
Do, do 4} % debenture stock ....... 674,100, ,, (100 | = \1S34|131 133 | 133, 13 5 vil34 130 44Jan.90) 44July90 44Jan.91 44July91 
sh debenture stock ..........+. —o we . poe oe fe Tom 126 1128 | 1274 | 3 GF 9/430 |125 | 4 Jan, 90) 4 July90) 4 Jan. 91) 4 July91 
0 ae ee panda 988, 57 157 | 157 | 3 4 ¢ 1157 142 | 5 Jan.90! 5 Jul 90, 5 Jan.91) 5 July91 
Do 5 + ee B'67,redm. at 120) 187,356) » (100 L454 1455 145 1145 | 145 | $ 9 6'1454/135 | 5 Jan. 90) 5 July90, 5 5 Jan.91, 5 Fuly91 
Do 4 % East Anglian deb. stock| 79,597 y» 100 234 1254) 123411254; 1255 | 3 4 6/1253) 1234; 4 Jan.90) 4 Fuly90 4 Jan.91, 4 July9l 
Do 4 of ‘rent chi REIS suscccnsntvencivl 477,959 ,, =—:100 125 126 j124 125 ee 3 5 9127 \123 | 4 Jan. 90 4 July90 4 Jan.91 4 July91 
Do Metropolitan stock .............+. 650,000; ,, 100 153 \154 152 (154 | 1524 | 3 € $)1573)152 | 5 Jan.90 5 July90, 5 Jan.9t) 5 July9l 
Do Irred. 4% guar. stock ..........+. 4,966,595) ,, (100 125 126 |124 (195 | 1248 | 3 4 6/127 124 | 4 Feb.90! 4 Aug 90) 4 Feb.91 4 Aug9l 
Do 4 % consolidated preference ...! 5,038,799 4, (100 (124 {125 j123 (124 | 1244 | 3 5 6)1253/1214) 4 Feb.90) 4 Aug 90| 4 Feb.91, 4 Aug9l 
Do 4% pref. (redemp.) stock, 1886) 2,625,000, ,, 100 121 122 |120 |121 | 1203 | 3 6 6124 [120 | 4 Feb.90, 4 Aug 90 4 Feb.91, 4 Aug9l 
BE MRE fs sdssntescecebuiee eine | 700,000, 100 120 121 119 1120 | 1194 | ¢ 7 0}123 119 | 4 Feb.90\ 4 Aug90| 4 Feb. 91) 4 Aug9l 
Do 44 % till 1893, then 4% ......... 1,499,952) ,, 100 121 /122 {120 |121 1204 | 3 14 9}123 | 1193) 45Feb.90 43Aug90| 44 Feb. 91) 44Aug91 
oat we re ese 749,918), [100 120 [121 |119 ‘120 | 1193 | 3 23 61224119 44Feb.90, 44Aug90| 44Feb.9} 44Aug91 
% preference 1858 interes | bo 8 
at one, till July 1, 1891 ...... \ 1,248,228), 100 117 tte 116 lig 118 | 2 2 eng a3 2}Feb.90) 24Aug90| 2}Feb.91! 24Aug9l 
Do ORDINARY STOCK .............0005: | 12.572.850) | 883) 88}! 587 a §8 |38 2 9 97%) 87 | 4 Feb.90| 2 Aug 4 Feb 91) 14Aug91 
Great Indian Peninsula 4% deb. stk. | j2n701,450) : ae oa 125 12) 1233) 4} 1234 | 3 6 vi126" 120 és cont rif 4 lan 0 4 hes 9] sales} 
Do Cariran Stock—guar. 5 7% ...| 20,000,000), 100 (1719174 |1683/1733) 1738 | 3 12 6 ‘176 \168 | 53 Dec.89'50/ Toa 754080 5C/Jne.91 
Gt Northn East Lincolnshre, guar. 6%) | | 
Company,mey red. at 50% prem.| 600,000, |100 2 1763|176; 1743/1744 x1774 | $ 8 2181 |1744) 6 Apl.90 6 Get. o0 6 Apl.91 6 Oct.91 
Do Retina s and Grantham per- | | | 
petual 44 % (less expenses)......... | 1,014,000 , |100 128 1129 |127 j1o8 128 8 $129 |196 |42 Feb. 9] 
Do Royston, Hitchin, &c., guaran- | +) | G itsere 90/43, Aug90 4ipFeb.$1 4geAug 
teed 6 % (less expenses)............ | 266 675, ,, |100 177 | . 1771177 |3 7 6/182 {171 54% Feb.90'5 Aug 90.544 Feb.93,543 Aug91 
oe tone eee | 4, {100 100 101 | 99 {100 100 | 3 0 6101 | 99 | 4 July90! agile July) Hee 
erpetual guaranteed stock | 3,044, 490) . 100 | 1128 |129 )127 128 | 1275 | 8 3 01304127 | 4 Feb 90 4 Aug 90) 4 Feb.91) 4 re 
De Leeda. alg 6 cwith || 575,000, ,, |100 1784 180 77 [1783] 180 | s 7 9[185 \177 | 6 Feb.90 | 6 Feb.9!) 6 Aug9l 
ptpteokt ee Dec. 31 | 1. $19,590! *” hoo | - i125 7) ots e | 6 Aug90) 6 Fe 6 Aug 
© 4% perpetual preference ......... ‘126 127 {125 [126 | 126 | 3 vj129 |125 | 4 Feb. 90) An 1 
Do preferred con. ord. ............... | 8,183,387) “ 100. '1¢9 crt 109 | 1094 | 3 5% ous 1064 e 4 Aug90| 4 Feb. 91) : ug) 
Do deferred con. ord................... 5,442, 253| » 100 | | 70 | 734| 734 at "ls | t4§ for89) 143 forgo) 4 yAugdl 
a ae vaiter that} 1,158,275 _ 1668 188 4 185 1874) 68 | 373 3172 184) 6 Feb.90| 6 Aug00| 6 Feb.91) 6 *augol 
ge Mb cas cecccccgesecece 4 ’ | j d 43 72 9 3 92 7C 6: FE b.90. Au 91 
Great Northern of Ireland 4%deb stk} '986.262| ” 160 1223 123 1224193 13°15 7 oli3 Wide 4°Jen0) 2 juisoo 6 Feb.ol bao 
De at % debenture stock ............ 466,687 ” = tae) || 1243 aos 3 9 $127 |1229\ 4}Jan. ry 43July90) 4}Jan.91 | 4aJuly9l 
WO aeccecceccsveccecenes | | 4 ¢ $2 913BL [1380 | 4iJan.90 44 Jul 90, 44Jan.91| 4 July9 
Do 5 ¥ do 334,595)” (100 |149 149} 149 |3 9 315) “ . 
ef? AO sareerorecreevnserees © Vm , oe c 145 5 Jan.90! 5 July90| 5 Jan.91| 5 July9l 
Seo ae atet Pi cevdpesssiveenett 100,000 » 100 (120 woes t ove, 1190.1 190. 1 3.:8 3.120 jL154) 4 Apl.90, 4 Oct 90| ‘ Ap L91, 4 Oct.9l 
Desi perpetaatjciersnc | Soop} 7 ltep iao'| “| 2. (RBH 4885 | 3 #34 NODE d4An190) duoc so) 44ApL| 440et 
bewdle P ” den : 3 i1 6'130$)128 | 44Mar90 gis 4 7 91) 445e 
Do Dungannon 44% preference 75,025; ,, ie 13h 131 | 131 |$ 9 $| 131 [1254 44Mar90. tiser 0 eh tien 
Dalcndelers® ee 224,550) 5, 100 1025 1034 1025 j 1035 1033 | $ 3 3\104 /101 | 34Mar90, 3iSep.90, 34Mar91) 34Sep.91 
. ndonderry—guar 5% ......... 507, 16) s a | (1464/1484/1463/1483) 1484 | 3 20 $/148})1433, 5 Jan.90 5 Ju 00) 5 Jan. 91, 5 July9l 
oe cm mason spo Kgh oho cyseibastacd 645,000 » (100 1185 1st i178 118%) 1182 13 7 9120 \115 | 4 Margo! 4 Sep.90| 4 Mar91| 4 Sep.9} 
RDINARY STOCK.................. | 4bRese »  |100 1314)1314|129) 130} *1303 3 10 (1324)1254) 4 Mar90' 4 Sep. 90, 4 Mar91. 5 Sep. 
Gt North of Scotland —4% deb. st... 976,151) ,, {100 1249) 1244) . |1 223) 124g | 3 5 © 125 |121g) 4 Nov 89) 4 May90. 4 Nov90. 4 May9l 
ee lien stock .............ccccc00 1,230,252! _,, a ‘118x 118 iy 1174; 120 | 3 8 3120 1163) 4 Apl.90! 4 Oct. 90; 4 Apl.gl| 4 Oct. 91 
4 % guaranteed stock Pee ereerene 363,862| ” a 00 1124) .. ~ {1123 114 8 11 G 1163, 1124) 4 Apl. 90) 4 Oct. 90) 4 Apl. 9); 4 Oct. 91 
Des & Preference A .......ses..., 593,556) ,, [100 {1083) ... | .. 1y83/ 110 | 3 14 115 |108%| 4 Apl.90! 4 Oct.90, 4 Apl.93| 4 Oct-92 
Do 4 % — BB Viwivemséeotocet 401 614 ” 4 1064 eae Te : (Loss| 107 315 é\LLAg) 106a 4 Apl.90) 4 Oct. 90) 4 AnlL9} 4 Oct. 9) 
Do 5 % — Cc WH oes tes eesescoes 90,950 10 10 j 123 | 128 1375 3 13 6 133%) 128. 5 A 1.90) 5 4b 1 Oct 91 
4Zpref.,C .. 1 ! , 8. P 5 Oct. 90! pl. 91) 5 
Do ho Reames dc WAL SrAis., wccgheene oa Stock = ". {L083 bs tas sg | \4 % till 31). Jul 2 ‘thea 4 
ni BOE S53 asia cccale ck oe Stock |1 Seiad qe. hued oe 4% till 31 July, 
Do Orvrnary Stock ME os. .escncccosecees f ee |g 673!" 673) 66g 652! 43g i6 





| 3 693! B33 13ApL90! 130ct.901 2 Api gl! 3 Oct-91 
t Dividends before conv kas 2 OEE 12ApLOO 140ct.90' 2 Ani ns 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYs—Continued. 


CaPITAL. 


NAME. ees 


Sh 
Subscribed = r 








Great Southern and Western of Ire- 


land, 4% debenture stock ......... 1,900,577) Stock 
Do 4% preferential..................... 1,329,100 
Do OrnicinaL Stock ................... 4,970,055 
Gt. Southern of Spain, 6 % deb.,1928} 793,900 


Do 7% preference shares ........... 250,000 
Great Western debenture stock, 4 %| 9,819,594) Stock |100 


Do debenture stock, 44 %............ 918,966 
Do debenture stock, 44 %............ 4,497,867 
Do debenture stock, 5 % 0.0.0.0... 2,884,045 
Do rent-charge stock ............... 7,609,630 


Do 44 % West Cornwall rnt chrge| 809,495 
Do consolidated guar. 5 % stock...| 17,291,38¢ 
Do consol. pref. 5 % stock .........| 11,565,612 
Do ConsoLIDATEDORDINARY Stock! 20,845,044 


Gt. West, of Brazi}, L., 6% deb. stk. 306,25€ 
Doé% Exten. debenture stock...... 165,00€ 
or sisshibiiga tees aovladaan 300,00 
Greenock & Wemyss ) ,,- 
Bay preference a \ Wrkd by Cal. oe 
Do ordinary......... J 45% gr.recpt.,| 120,00 
Hamilton & N.-Western 6 %Ist Mort 409,400 
Highland 4} % debenture stock ...... 390,035 
4 % debenture stock, 1887...... 1,133,052 
De Perth & Dunkeld 6 ¥, pref....... 76,000 
De Nairn 5 % preference ............ 45,000 
Do do6 % pref. minimum............ 59,080 
Do Class A, 44 % preference......... 513,65€ 
mCamsE, 627° <<  ............ 400,000 
Do OrptNary Consot. Capita ...| 2,095,148 
Hull, Barnsley, & West Riding Junct. 
Ist debenture 3% ooo... 0... 1,578,947 
Do 2nd do 3% SO +P OtHA 00 Shiva sieeseonness 1,969,319 
era oo te Ne 3,284,865 
Illinois Central Railway 5 % sterling 


siaking fund bonds., before 1903! 740,000 
Do 6 % sterling bonds, 1895......... 500,000 


Do 5 % sterling bonds, 1905......... 200,000 
fee eet eee ees eeeres 1,000,000 Stock 100 ‘ 
Do6%,1 Mort.Chic.& Sprngtield,’98| $1,600,000] $1,000] 2054|1105/112 |109 }1103) 110 


Do 33 % bonds, 1850 


Do 34% Mortgage Bonds, 1951 ...; $2,500,000! $1,000|205;| 90 | 91 | 89 | 90 | 90 


Kansas City Wvandotte, &c, Ist mt | 











$1,000/2053|107 {107 |104 |106x| 1053 
200 |200 |108 |108 |1044}105x| 1053 
200 |200 |109 |110 {108 jiug | 1094 








| 
$331 92 | 87 {91} 91g | 3 ¢ | 92175} 2. | 3 July90! 3 Jan.91) 3 July9l 
100 | 363} 373) 36 | 37 nil, | 412) 31k ot re ~ as nil, since 
. { 
| 
} 


PRICES OF THE |Last yrs. PRIcks | 









































Monru. Mon \divs. yld.| 1891. | DiviDENDs. 
| Busi- Investor | ig ils le 
Sig¢, 8 ness at Latest) $ ) 2 Last Four. 
3 | €| = | = Do 4 Price. | = | = Rate per Cent. per Annum. 
& S| 4 ne 'PerCent! 4S *Interim. 
et perianal! [ieee } 
121 |19131121 1213; 1217 | $ 6 6G)122 hi93 4 Jan.90| 4 July90 4 Jan.91) 4 July91 
:183{1194 11831194) 1193 | $ 2 5)1205/117 | 4 Mar90 4 Sep.90| 4 Mar91| 4 Sep.91 
1179)1174/16 {117 | 117 | 4S 9121 {1143 5 Mar90' 44Sep.90 5 Mar91 5 Sep.91 
523] 55 | 50 | 523)... .. | 75 | 50 | 6 Juiy90(6 Jan. 91 in scrip).| 0 July9! 
3} 34) 24) 3] .. | .. | 5 | 2h! 7 July89) 7 Jan.90; 7 July90) nil since. 
152 1133 |13L {132 | 1314 | 8 2 6133 199 | 4 Jan.96 4 July90| 4 Jan.91| 4 July9l 
(37 {138 |!36 |137 oes 3 2 91138} 1333| 44Jan.90 4}July90| 4$Jan.91) 43July91 
143 [144 {142 [144 | 14841 8 2 O/145 |1414] 44Jan.90 44July90! 44Jan.91/ 44July91 
158 {160 {157 [159 | 1595 | 3 3 6'160 \156 | 5 Jan.90) 5 July90| 5 Jan.91| 5 July91 
157 |158 |156 1157 | 156% | $ 4 €|1604/1554) 5 Feb.9U| 5 Aug9| 5 Feb.91| 5 Aug9l 
(35 1136 }134 135 | 1364 | 3 7 S\l40 [134 | 44Mar90) 448ep.90| 44Mar91| 44Sep. 91 
157 {158 |1559)156 | 1554 | 3 4 9/161 |155 | 5 Feb.96| 5 Aug%6| 5 Feb.91| 5 Aug9l 
(56 |157 [155 1156 | 1564 | 3 4 ¢|1593/155 | 5 Feb.) 5 Aug9(| 5 Feb.91\ 5 Aug 91 
(69 159 {15€8}'584] 1584 | 4 2 C66 [1522] 8 Feb.) 5fAug%| 73Feb.91| 5 Aug9l 
(01:1103 } 98} 99.) 98 | co Z <{U15 | 98] 6 Feb.96| 6 Aug90| 6 Feb.91| 6 Aug9l 
95:1 97 } 90} 95:) 90 | 6 6 e104 } 90} 6 Feb.90) 6 Aug&| 6 Feb.9)1| 6 Aug9l 
16 | 163] 1532/1545} 16 | 7 2 7 173} 15 | 6 Oct, St! 5 Aploc] 5 Oct. 96) 6 Apl. gl 
1;| 11g} 102{:03:} 11 | $12 (jo. |e | 5 Ap OC) 3 Oct.%| 5 Apl9l) 5 Oct 91 
12} 12 (RL ABI < 1B] 215 rata 2sApl.OC; 240ct.9¢| QApl.91) 3ZOct.91 
07 1108 [106 1107 | 1064 | 5 24 cli09 |103 | 6 Nec.89} 6 Jne. 90) 6 Dec.90; 6 Jne.91 
(263) L26E|1249] i Qa2]Kl2ZG_ | F S c/i274\1244! 44Nov89) 4}My. £0) 44Nov 90) 4}My.91 
123511249 |1224 {1903/1244 | 3 5 ¢11244/122]] 4 NowS$} 4 May £0] 4 Nov.90] 4 May 91 
79 {179 | 179 | 3 8 E182 |176 | 6 Nov.8$) 6 May$t| 6 Nov.90) 6 May91 
45]... |. [145 | 146 | S 9 €)145$|143 |5 Nov. 88) 5 May 90/5 Nov.90|5 May 91 
i66 |... |... [166 | 160 | 3 23/169 |166 15 Nov. 89! 6 May 9/6 Nov.90/6 May 91 
130 |... |... {130 | 130. | 8 20 £\1314)120;/44 Now.86| 4)May90|44 Nov.90|44May 91 
1423/1423/141 {141 | 1414 | 3 22 C143 [136 [5 Nov.89] 5 May 90/5 Nov.90|5 May 91 
924] 100g} 923}1003} 100} | 4 23 ¢{100§) 9043/6 Nov. 91) 3 May90|5 Nov.90|/3 May 91 
| | | 
18189 {/87}sg| s8}|2 9 ¢/93\87|  ... | 3 July90] 3 Jan.91| 3 July9l 





Rs ¢ 
e 


S}108 \104 |5 Ap 9C.5 Oct. 90|5 Apl915 Oct. 91 
E\110 }1044)5 Apl 916 Oct. 906 Apl916 Oct, 91 
S}110 }106 15 Dec. 8§\5 Jne. 905 Dee. 90)5 Jue. 91 
; 934} 89 /34 Jan.9€/34 July 90/34 Jan.91)34 July91 
ane 1105 16 Dec. 8916 Jne. 90/6 Dec. 90/6 Jne. 91 


Mh 
Own 


be 
Sx 


61 | 92}90j}91 | 92 


~ s 


4) OL 88 3h Jan.90/34 July90|34 Jan.91/34 July91 
| 9644 


Ce tr tr Cat. Co te Oe Os 
me 




















8 
~G caraael lo0511 97x1 972! 9641 9731 97 2 eltol | 9644 Apl 90 t Oct.90/t Mar91\4 Oct 91 
Po 4 % Gold Bonds, 1952 ........ Se aaaesl giao Tanei| oy | etl Or onl 7k | 4 3 0] 9891 OF E Dee. 8614 Ine. 9C[t Deo 90/¢ Ine, 91 
D ee line 4%stock ........... $10,000,000 ap aoe ae ian saa ane 1065 15 3/1084| 93716 Feb. 9016 Aug, 9/5 Feb. 91/2 Aug.91 
0 de | $40,000,000 > ) 2 yee i a ercn 
Indianapolis and Vi 7% Ist | . + teaeal | 
mrt: (ena. by Pansyt Riv.) oe $1,700,000! $1,000/2054|1273]i30 |125 [1273 126 | 4 15 $130 |S | 7 Feb.90 7 Aug%| 7 Feb.91| 7 an 
pketdiant menu | Sham Rama rule Nth? 132 Su ¢ Ae ae Ae oe 
i : Fe coer go” “WEES LIS WLLL 112 | 2 O}120 |1039) 4 Jan.' we : 
Faercoen oct EP prot eo oe et 96 91 | 96 954 |6 5 6/1099 764, 6 Mar) 6 Sep.90) 6 Mar 91) 6 Sep.91 
Ine! Men 6 % preference | ””50,000| 6i| 62] Gd| Gx) 6 | 4 Z 6) 64) 64] 5 Mar90 5 Sep.9/5 Mar.91/5 Sep.9l 
Do ordinary... ne} 140,000) | 54] 58] Sy Rae, Sent 4 td Oo Sal 20, e eeeee) 6 Se ee ee eee 
Isle of Wight 4% deb. ow..sssii.| 185.000] Stock |100 /1194)121 118 1194) 1194 i378 $ a i100 ne 4 Aug 90/4 Feb. 914 ia 91 
Do Pret. Con. Ord. 4 /............. 154,000 ae er eevee ee lbh, red eet ~.. 15 Feb, 91'2 Aug. 91 
aoe “ne RN GES coranenes stress 154,000! 100 | 74) 70 674} 70 | 69 | 4 See Mk. on 
ian Rlwys 3% Bonds, “A” and,| 
“B” guar. by Italian Govt. | Dae Bs tea | 1 58 | 58 '2h Jan.90 24July90| 24Jan.91) 24uly91 
subject to deductn. for taxes 24 26,010,006. 53 | 54 53 | 53 | 53 | 4 ‘ : ai = jad — a Se y ‘| 6 Jan S salva 
i | 994/102 | 9 993, 101 | 6 2 3107 | 97 6 Jan.90 6 July90 y 
Ttuana (Brazil) 6% debenture bonds) — 150,000! 994) eal ioe t Ga 994 | 99}, oS eee te 4 July91 
Jamaica 4 % lst Mort. Bonds, 1945 320,000) 984) 99}, 98 , 99 1 re | OOH | | | 
| 


bonds, 1938 
Do Lon. Com.’s Certs 


PO e eee e meee eeeeeeeee \ 
| 


eee | ee vee 
LaGuaira & Caracas 5%deb.stk.| 370,000, Stock |100 | 
a& Caracas, L., 5 % deb. stk. 70,000, 10 | 10 | 103! 103) 92. 10 93 


¢ 


Do SHARES 


6 % guaranteed 2.0.0.0... see. | 794,040: 
Do6%, minimum .....00..0. sees: | 288,375, 
ee TS ee 100,000 


Do 4 % consolidated guarntd. stk.| 1,404,929) 
Do consolidated 4 % preference ..., 8,390,187 


Do 18824% preference ........0.000. | 2,130,000 
Do 1884 4 °, preference .........,0.0.. | 2,520,000, 
Do 1887 4% preference .........0...-. | 963,000 
Do ig RU ix 1,500,000, 


NSOLIDATED Stock 





$2,871,000 $1,000 200 | 


SAMEERA saeco ace, <td saad 350,000; ; 2) 198 
Lake Shore & Mich. Southern shs.'$49,466,500, $100 '$100126 |129})126 (1283, 1274 
cashire & Yorkshire 4 % deb. stk.) 11,858,210, Stock |100 


16,740,995, Stock |100 1095 1103 tha to” 123; | 
Lehigh Valley 6 % consol. mort.1923, $3,000,000 $1,000'2054 1274 130 125 1274 Broa | 
Do 6% stg mtg “A, "red by dg by 97; __ 437,600, $1,000/2054/106 107 


| | 
so | 85 | 75 | 80 | 
80 | 85 | 75 | 80 | 


95 | nil. | $5 | 
97 | 93 | 96 | 97 | 973 


} ‘ 

| 85) 75 !} ies a ie oe 
1033, 96 5 Mar905 Sep.905 Mar915 Sep.91 
GC 1L, 945 Dee, 899 Jne. 905 Dee. 909 JIne, 91 
51294119 6 Feb. 904 Aug. $0'3 Feb.91'5 Aug,.91 
6 129612544 Jan. 904 July 90'4 Jan. 914 July 91 
G1S9 181 16 Jan. 906 July 906 Jan. 916 July9! 
9189 18! 6 Feb.906 Aug. 90:3 Feb, 916 Aug. 91 
4140 196 4% Feb. 9644 Aug. 9044 Feb. 91 44 Aug.91 
130 12424 Feb. 904 Aug. 904 Feb. 91/4 Aug.91 
J128 12444 Feb. 904 Ang.904 Feb, 914 Aug.91 
0126 (12244 Feb.904 Aug.904 Feb. 914 Aug.91 
3 1264/1222 4 Feb. 904 Aug.904 Feb. 914 Aug, 91 
6125 121 4 Feb.904 Aug.904 Feb. 914 Aug. 91 
5 106$105 34 Feb.00 35 Aug 9034 Feb.9l34 AugSl 
SAITHGS 4y Feb.904 Aug.9044 Feb. 91/34 Aug.91 
0135 125 6 Dec. 895 Jne. 906 Dee. 906 Jne, 91 
6107 102 6 Dec.896 Jne. 906 Dec. 906 Jne. 91 


5|5 Jan.89'5 July$9'5 Jan.90 nil since. 
5 { ' 
0 e 


~ 


128 |1284'1273.129 | 2278 ! 
186 189 |186 [189 | 189 
186 |189 |186 189 | 182} 
138 139 137 |188 | 13S 
126 127 125 (126 
1254126 125 11255 1254 
1245125 (124 |1244 1244 
1244'125 [124 [1244 1242 
124 12441234124 | 1238 | 
1063 1065'105) 1063 1064 
1092 110711055 1109 1108 


bh = oh = ° 
DS SS te Ga Ga Ga HW Ya GS Cot 2% 1H COW: 


Sy en Se Ce Co Ce Ce Ce Ce Ce Ce So Sg Sr 


105 |107 | 107 


o » 9 } - ~ OCG 45 June91 
Do lit Mortg. Guar Gold Bds. 43 %| $9,500,000 $1,000 100 105 106 [104 105 | 105g). 106 104 | | a 
Lember ‘Czernowitz-Jassy % guaran. 0.943 680 20} 21 20 204 203 5 17 8 213 20° 8 84 ps. Nov. 90 15/44 p.s. May 91 
t 1 200f1 shares............- monn? | Ped 4545/42/42 | 4345/7 2 9 52) 41 7 In t. 1 April 1 Octobe r. 
copoldina (Brazil), 6 % Bonds ...... | porns 5157 74 75h 75417 0 9 9760 5 Dec. $95 Jne. 905 Dec.905 Ine. 9 
Bo 5 7% sterling debentures 1924... sree 614 64/59/61} 61 |... 80 | 50, eva at aahs get ae a 
ani ire te ceoaagnonnpeutes "300/000 20 7 | 73 6h 7); G15 8 se san hepa, eb rg Som O14 July 91 
ways, MINICOM oo. ec eee eeeeee pee ‘be | aa : 7 32 133 | 1324 | Sf GIs an. uly i 

Hendon & N.-Western 4% deben. stk. Teaneck te ines 130 (18 129 | 129f | 3 2 6132 127 4 Feb.904 Aug 904 Feb. 914 Augl 
De 10/2 consol. guaranteed ......... ovcaeanal 100 128 129 [127 128/128 2 3 i382 126 '4 Feb. 904 Aug. 90 4 ates <_< 
4 ¢ consolidated preferential .... xen OBA 100 1713 1712168 1714, 1708 | 4 2 6 1802 168 5 Feb. 90 63 Aug.90 ii Fe b ist 41 

Do CoxsoLtDatED STOCK -++-cc002+ eet eee Lae base | eve 4 =Mar9039 Sep.90,3§ Mar91:3§ Sep. 


London & N.-W. Shropshire Union' 432,493) 





{ 








i ' 
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poe ayo cedars wanna prc tinreertgs = sine ttle ii samnatont ati. eh 














































































































oe a 
Saye a 
A AP ON » = 


eee 





enna 
naan aH 


9 




















PRICES OF THE 









































NUAL. 
THE INVESTOR'S MONTHLY MA 




















{ Oct. 31, 1891. 































t yrs. PRICESOF DrvipDENDs. 
dive did 1891 =e 
Capital, | Monts. Investor 
— a ae aie Busi at Latest = | é Last Four lien 
Share) 5 | | ¢ E13 = Brice. m § Rate per Cent. per 
NAME. becribed| or | 3 ei gis Rectan SS | ot 4 Jan.91\ 4 July9i 
3u iStock. Ne eae '122 | 4 Jan.90, 4 July90, Apl.9} 5 Oct.91 
Haha Sok ee ing ae se vi i a Sais Sibeal Atshs 
‘and Greenwich, 4% deb. atk Papeete ieee bes 153 251 15 hx aeiss Go | 82) 24an.90 a yu 00) 4° Jan.o1) 4 Jlysl 
Nee soingydoannion $61,540. i = | 84 A i 431 1314 ee ga24 ash : Jan.90' 4 een £ ner : July91 j 
EE "000! 100 131 132 [Ig 131g) $ 1 91324, Jan.90, 3 July90, 91| 4 Aug 91 | 
ra 8 Westera "A"4 ach. etk. 02045| 100 list (132 130 13t o eee ee | aes eee ee 91\ 4 Aug. 
’ ente © . | 1003 | 3 3 4 Feb. 90 4 Aug 91 4 Aug.91 
Lond. & 8.-Western e stock ,... 5,703,945; ” 1100 1100 |101 99 100 3 3 €129 125 | 4Aug.90) 4 Feb. 
B44 sobentars Hock - -- 1,805,117), 27 (125 (127 | 126 91285125 | 4 Feb. 90 | 4 Feb.91| 4 Aug 91 
De3% debenture stozk 7 otek 797,980; , 100 tSs oe) 125 |126 1263 | 3 4 hentioe 4 Feb. 90, 4 Aug.90) 3$Feb.91) 34Aug91 
alk guaranteed 4 7, 8 . 8,944,937, ,, 100 1126 | 26 194 l195 125 8 4 |tee ‘108 ee eee LS Feb 91 4zAug.91 
Do consol preference 4 7 stock v-| 1,999,836) Hoo (te Ail 09 i111 + bay 0 1635 1549) 7] Reb.90 ator pasgeinns he | 
4%, 1884 sycner-vneree ner tr eam " {100 758 {159 115531156 | 2553 B 6117 ll se sara Pe am 
De ft ee sie west 11,073,685), ~ pee rey 4 115 | 16: | 3 9 "ap ERAS lant July90| 4 Jan.91| 4 July91 
i entire popsso| ” {100 | aa | 45 | 43 eluent la's sue fe snes 43 July90. Aban.O1) 4duly$1 
aerred conve |, 599,520; |100 | 44 | 4 ‘126 12 ‘ 1 44Jan.90. 91) 5 Aug 
De oes converted ada 1,306,239. » 100 me oe ca 49 1423 | 3 : sian ie 7 Feb.90 5 asst : eet 5 Aug9l 
eT iaencaek | eee ioe teehee 185 158 | 1882.13 6 Oley less 6 Feb00) 6 ‘Aug90) 5 mabe § Ane 
Do 44 7, deben 5 ¥ guarntd. stk. 1,955,860 ,, (100 1155 (156 (15 jtoo 8 5 6156 \153 | 5 Feb. | 43Ang90 9}Feb.91| 
onsolidated ° Lp gu ck...) 6,190,315, ,, 1155 1153 {154 1533 165% 150410 Feb.90: 4zAug90, Feb.91, 6 Aug9l 
Do soeuidatd 5% By pret stk.| 2,172,960) ,, 100 159 160 ‘154 sed Oltes' 58 6 Feb.00 Stats 32 Feb. 90) 8 Febol 
avec (7 . ol 7 11 ; we : : | 9 | & = ’ i 5 . a : 
ae eae ey csautalestey el : 100 159 eo es hse 1478 | 5 10 $1634 1338 5 = nil. | 14Feb.90| 1 Fe 
mune so. | Seat” lees "pay, 244, 20" 2951 20" | 4-9 ne | 4iJan.91! 44Jclygt 
Do deferred td "393,395, » 100 24y - | 44Jan.90) 44July90) 44Jan.91| 44July91 
Do cont t.rights(partcpte.a ted ves | eee | eee 61136 132 | 44Jan.90 epalyee 4 Jan.91| 44July91 
London, Chatham, and Dover, sae 131,299; ,, {100 ms 134 132 1133 | 1324 5 8 a 135 1130 4iJan 90, ooreuren) 4Jan91| 4 July9l 
ness rent charge 18 ry nao 5,517,602, ,, 100 31 (132 /130 {131 | -304 | 3 9 3121 116 | 4 Jan 90 4 Julys | 4 Jan.91| 4 July91 
Do 44 % perpetual arbit. deb. +k ‘969,674, , 100 oe 18 j116 17 116 3 7 115 | 4 Jan.90. 4 July90! Feb 91,35 Aug9l | 
Do 4}i per. B debenture stock... 370,711, 100117 117 (115 {116 1155 | 3 9 3/1109 1004 44 Fontes, Angee te Fe iy See | 
Do 4% debenture Sook, 1685 850,641 5, 100 1084 1085107 |1073| 1074 hobedihs y's pelea se EO A | 
cee etece eee stock... 6,329,974 5, 100 1042 105" 1103 Poe Pear | Ot 62 | 474) nil | as fo ail. 
Do 44 % eas dubupoees i 356,210, 100 | 56 | 56 54 | 55 | 56 l lsat 16 nil | o 1y90, 4 Jan.91} 4 July9 
core 5 peheteks See oie ” 100 29 | 20 |184% “ty 1234 a"; 2125 |121 | 4 = 4 “Anoo| 4 Feb.91| 4 aren 
Do 44 % secon SARY STOCK) 11,269,282), ba 124 (122 4 23 120 115 | 4 Feb. : la Feb 91 ug 
yan Creeryans S| ° 695,000, ,, 100123 |124 jee 1124 1155/3 9 61 | 4 Aug90) 91 
ma TL ah Boatinna 4% deb, stk pope 7 100 |116 He oe ae 116° | $ 9 6120 1143) : aaa Oh Aug90| 4}Feb.91 : Oot 91 
Bo 4% preterence stock yr 29670, 100 116 97a] 98 |r | Ob, |S FS tos 10 | $'Dee.901 3 ae eh| & Deeb) 6 Jaoal 
ate te aan anni” 96 973 : 6 120 | 20! 90' 6 Dec. 
1887 oo-os seen Sait a:| 9 1y338,350) 5, 11004) 96 | 20 110 1115 | Ng lan | 6 Dec.89 6 Jne. 
~ eone retry haeag ere oe $5,000,000 $1,000 oes hib oe LIS {120 119 E 0 6)120 115 | | Fr Apl.91) 6 Oct. 91 
nt ante on , 1930 | $20,000,000 §1,C00 205 pe | 08;) 111 | 5 6 S113 1064 6 Apl.90) 6 a ed 
ant as ¢ | : "7 +| | e 
“D08 ¢ sinking fund bonds, ed $1,960,000’ $1,000 2054 108) 111 pepe | 122 |117 | 6 Jan.90' 6 July90. ; Febol 5 Augdl ; 
(S. & N. mortgage (lice Goal 31,000 2054118 119 117 [119 | 1s |¢o ae ‘108 | 6 Feb.90| 6 Aug90) 6 ApL9l\ 6 Oct.91 
Do 6% Ist mortyay > | $5,000,000 $1,000 2053) 1 1108 11094) 110 | 418 9 1033. | 6 Oct.9 1 5 Oct.91 
oak thikahe Division) — oceees "398,388! 200 (200 109} ae 1034 '1034|x1064 4 14 5108 Hoot 5 Avl 90) 5 Oct.90, 5 AplL9 Pm 
eee ae ee 000,000, $1,000 2054 106 108 {104 those Eee 14:25. CREE rer:| © Age. Joey feo: ahy «emt aay 
Do 6/7 10/40 Adjust. Mort, 1804 | $4,167,000" $1,000 2054 107 | 848, 83 | 835, 83— |”... dace eget | i | 5 ganoil & Jalyol 
ears teem aed $4,750,000 # T0000" (116)(1189'115 an ants. a $73, 67%) nil, =| onl. 5 Jan.91) 5 July9l 
Dotlrn gO bie Hist Mt, 1901] aed seo $100) $39) 844| 794) 818: ov | 610 € 99'| 72h 5 Jan.90, 5 say o0 5 Jan.91) 5 JulySl 
Du tempais & O Viv. Sse $52,800,000) 100 | 774; 794) 76 | 774) 7 ea el Oo dan LE 91, 5 July 
Do Canetas, pee i Peas 774,800; 100 ee 665 69 | 60 | 60 b4 | 8 oi in 139 | 5 Jan.90) 5 July90) ‘gJen a1| 4zJuly91 
Thai es 157.670 Spon oD lie lias ft39 heal age | 5 24 v/L44 {130 | 425an.90, 4guly90 4}Jan.91\ 44July9l 
Do Cantagallo TO. © fe lia! 8,757,67€ Stock 100 113541130 1344) 1354 | 3 712 0) 3 \1225! 44Jan.90| 44July90| 44Jan. 5 July9l 
Madras, guaranteed 5% ty Indi | '999,960," 100 on 128" 123 hi245| 1234 | 3 72 oS ea) 5"3an-001 5 July90 een ol 44July91 
’ 1 4} y PURO e mentee eens eerereeeees? 000 = 100 12 | - | 50 51 150 3 6 6155 | 5 | “90 44July90. 43 an.$ ‘Auggl 
Do, de Eases 5 % deb.stk.| 300,000 ee 113641373 138 |3 6 Hope sh 4iFeh 90 44Aug90! re 3tAug9l 
Mane., Sheff. & Lnein. 5 % deb.s ‘ 7,870,855), |100 )137) 138 153 11334) 1333 | 3 8 0135 57 | 31Feb.90! 34Aug90 3}Feb. 6 Aug9l 
Salt dddekens oak .....<. | 1,066,083” 100 ra ake: 2.2. ase arn a eee eae releases 
Do 44 %, Re INS? oa ac ckue bast J | "366,697. » 100 | 97 | oo haes 176 136 38 6179 nage S Feb 90) 4 Aug90 5 Feb.9] ; Auggl 
Do 38 fo preference .........1....+ 872,000, 100 1178 177 175 as | 147 | 8 sl1ava 1482) 5 Febs90l § ave90) 8 Feb.ol| 4 Augol 
Bre cerereemacte erect 00g o00| ” [too ita (196 (lae (tas | aaa 135 O1g2 i118 | 4 Feteoul 4 Aue & Feboi| § Augel 
Do 5 7% guaranteed Se oeeerere 1,008,000, 100 {145 | 120 118 [119 | 1933 | 3 7 fits \l44 | 5 Feb.90| 5 Aug90) 5 Sey] 4}Aug9l 
Do 5 ¥ perpetual, preferen bap 448,980 ,, 100 \119 | 46 ‘144 45 | 1514 i$ 9 G4 oor Feb. 90 44Aug90 4}Feb. 4 Aug9l 
Do 8. Yorkshire cei de |. aanpeel © ee eee iter iiss ‘ites 154 | 3 3 0 12941118 | 4¢Feh 901 4 Aaah e cee oil & Ange 
= BZirvetmdo. 3.) 4 428, (100/126 127 12 lig | lise | 37 91223) 5 Feb.90| 5 Aug90, 5 Feb.91) gl 
Do —  $ 4$%(rent charge) 1'100.000 we {200 [126 1120 10S 1434, 1433 $10 3.1483)143 | 5 Feb.90| 8 Aug90! 5 Feb.91) 5 Augol 
4% preference .........0...ss00pees , "000! 100 |1434 144 ro? 431142 | 3 20 6 147 |142 5 ‘eb. 90) 5 ae 90! 5 Feb.91/ 5 91 
Des 4 preference, i873 2 1/080,000, » (100/143 na3-(tal (a2 | 2 | 377 O46 lal | 5 ego Aug90| 5 Feb.9l| 5 re 
5 & Sa hadasesescinactene | 4,050, ’ 100 142 [143 | 2 1413 | 3 if 31434|140 | 5 Feb. | ot & Feb.91| 5 “ 
Do 8 & 1876, preference s.-s.n.n | 10000001” |t00 eater tas ae 134G | 3 14 6|142 (1344) 5 Feb, 90) ¢ Augoo! 4 Feb.91) 4 Ango, 
REGIS) Reni. A SA GP in 0G !at| ctw Astbs artel {dul 
Do 5%, 188 p PEGISTONCE ....ccccccee 1'078.874! | 0 maT 67 \ 72 67 $16 7 on 1) Ang90 ) eh | 
Do 4 %, 1889, preference ............ 4 169793 . \100 | 76 a 103 ‘108 | 108 | 413 6 a tee — | ry | § for 89 6 July9l 
Do Oxvinary Sr0cK..... ery | 2161380) » {100 1103 | 368) 334) 365) 36 | nil. | 354 Sh. 3 n.90| 6 July90, 6 Jan.91 2/3psJy91 
Do Raterred ordinary 6 7% max....| 2,161,380) |, Hoo {-aa"| 78.1 688i sos oS? | 4.48,9) SS | 7 Dee 80 J ne.90 nil Dec. 00 23psd ye 
vent sak pegs Debentures) 730,000)” "to |‘s| ‘si 3/3] a [os | Bul dal 5 Denost & Jno 905 Den90| 6 one. 
"Deteaee ative preference ...... | 33,720 10 110 | 5 aa iad ian ii 1453 ous 1054, 5 ig 5 Jne.00) 5 Dee. 5 Ineo 
Do Ordinary 009 PeRemesedseepoencceccces 540,000. 100 100 109 | ‘LLL 13 113} 49 9 1134)107 | ss Se 90) 84Mar9 = Ine. 
Manit &N-West 5x lat mt le $2,544,000) $1,000 = NTIS ATI | ae (4it 194 fa 7 Dec 89 re 0 ; ee 6 Jne9l 
seen. & Oi Want. STOCK....| 777,800) Stock 95/1014) 995 1014) 1034 | 7 5 eee .89 6 Jne.90| 6. il. since 
Maryport fee 738 all 104100, 100 1 oot to 99 1100" 104, 6 2 9108 98 6 cee 5 Jay in df wt «t ~ 
Mornphish Charente cared 73k alt wetietonol See lrost ‘90 | as tgs ten aes | & >| 5 87) 4pJuly87) 44Jan.88; nil. 6 
his& Charestwn6gld. bds.,1924) $1,000, | Stock |100 | 90 | 95 | 85 | 3| 7 mil | 82) 75 | 44Jan.87 i. | nil. | 9) 
Mersey Penal 5 2 deb. atock..... 460,000 100 | aaa) aloe 01138 {134 | ayyaa.901 443.590 siJan.91 re 
RAE TED csnntsdatsuvensaiesimbsenrane ¥ 3 a | 7 oO 7 oe 
Do onlaaty bX tabscbace cask sheets 88 sd 25ylt23 lias | test |S 126 \123 | 4 Jan.00 S3ulee0 3jJan.91 Shyeiyal 
yy pede ES pecernpmeineay 2,203,311! ,, (100 Hos {107 i105 oe 1065 | $3 6 stent | + uly90 £ Janse Suiyal 
Do %, debenture s OCK  ...ae Peeeeee "555,680 > 100 | Why 118 118s 2 Y $1 ! : . 4 Jul 90) 4 Jan. July9) 
BOCK + wireces “ 1119 a4 2 120 (1163) 4 Jan.90! you) ‘gl’ 4 
in avaepaet ed no" *ast7o) "(too tie 19 itz Ine! 15"! 3 9 Guay Hist & sees 4 sa 4 dees atl 
Do 4°" eer Recidenee: oa cecvee 250,000 . (100 116 ‘117 (115 '116 v ‘ i 
ay “of DS -cseenn , 
Do 4 % irredeem. pref., 
Se 
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Cc PRICES OF THE Last yrs.| PRICES OF Ne 
am Monta. — — yld.) 1891, DIvipENDs. 
usi- vestor | —_——___. 
NAME. , . ,tShare, .: wig i siz pm at Latest 2i¢ 
Subscribed |- or "| <a & | ‘wo | & | $ | Done. | 4 | z Last Four. 
Siocix.) ‘mia i4 percent! | S| Rate per Cent. ent. per Annum, 
Metropolitan 4 7% preference, 1887... £200, oe 100 {114 115 3 14 | 195 |} g x3 O18 | = 4 Jan.90; 4 Tuly90| 4 Ja 4 Jan. 91 4 July91 
= & he rr eer ee seeeeaeees asst ap ” 4 ne ne i ne | $11 ON18 1125) 4 Jan.90) 4 es 50 2 Jee. ot) a 
0 CONSOLIDATED STOCK ......... . § $12 9 864) 76 | 23Jan.90) 3 July90 an.91| uly 
Do Surplus Lands stock (nominal) 2,640,915 , jL00 | 72% , 731 71 724) 71h)}3 9 6 734, 63 24 Jan. 90 24July90 23Jan.91/ 24July91 
| || Metropolitan District 6 % deben. stk! 1,211,628) [100 [166.1167 165 66} 1664 | $ 12 9 170-168 | 6 Jan 90, 6 July90, 6 Jan.91| 6 July91 
Be & fo dep. — any pee - 127,200), 100 |112 P Md a 114 | $11 6115 |Li0 | 4 Jan.90) 4 July90! 4 Jan. 1 4 July91 
. Do Richmond Extn., 4 %, secure 
H on Midland rent ..... oes 350,000 » (100 118 | ‘119 117 1118 1164 8 9 @121 11164) 4 Jan.90 4 July90 4 Jan. 91) 4 July91 
Do Raling Extension 44 rent ehg| 250,000) 100 122... |... 122 | 192 | 3 a6 122 1174, 44Jan.90| 44July90 44Jan.91/ 44July91 | 
eee ce 300,000,” 100 |121 121 119 19x) 1214 | 3.75 9:122 [118 | | 4FApl. 90, 440ct. 90) 44 ety 91 440ct, 91 I 
Do 4%Perpet.GuaranteedStock . 1,250,000! > 100 105x 107 [104 ‘107 106 315 6 1084! ‘104 4 Mar 90 4 Sep 90) 4 N ar9t| 4 Sep.91 
Do 5 oe issued at 68}... zene » }100 Ht al = [79| 78 |2 4 “ 79 | 65 | _, 0 Mar * 14Sep. a l wre 218ep, 91 fi: 
Do ORDINARY STOCK ............04+ a ‘ 29}, 31) 30§ | nil. | 33g, 288) nil. nil. ni ni ' 
Mexican Limited, 6 7; perp. deb. stk, 2,000,000! » 100 1128} 130 125 1253! 126 416 9138 125 "| 6 Jan. 90; 6 July90; 6 Jan. 91 6 July91 oF 
Do 8% Ist preference....sssssssssse 2,554,100), (100 /1144.1143 1043 109 | 1093 | 7 z0 3 1258104}, 8 Dec.89| 8 Jne.90, 8 Dec.90 8 Ine. 91 a 
Do 6 %; 2ad preference .......c00++ 1 HL, 960 960) 5, (100 | | 604 604 52) | 545 11 6 0) 859) 524) 6 Dec.89 6 Ine.90, 6 4 6 Jne. 91 ; 
Do Onpixany PN tera tnastivontans Lao 5720 100 | 35 | 354 314, 3 324). 7 52 314| nil. |1? Nov.89)nil. btwn! 3 May i 
Mexican Cntrl., L.,Cons. 4% mt. bds. |$52 "860,000, ($1,000 2053) 75) 76°) 75 | 7 4) 75g [5 7 6) ‘64 70} 4 Jan.90, 4 July90, 4 Jan.91) 4 July9l i 
Do Ist consol. Inc. bonds....-....... '$15,900, 000) $1,000/2054, 39 | 40 | 563) $71 et nae | 314. 7 £63/J1y90 00 $1,000 ; 
Do 2nd consol. Inc. bonds .........) haus aad $1,000 2054 | | 28 Ee 23 ti | ey - 18) ee iS " | ii. t 
DO.COMMON BtOCK ...5...0200.00.00000: $38,5 ) Stock ) | 22y) 234, 2221 .. 254, 19 | s he it 
Mexican Natnl. Ist Mt. 6% Gold Bds. iglsivisn 000'$1,000'100 100 10! | 99. 160° 1008 |} 6 2 @101 | 914 ‘Int. payab e inNYk June 1 tae Dec. 1 if 
Do 2nd Mort.6% Inc. bds. int, cum. '$10,470,000' $1. 000,100 | 48 | 49 | 481) 47 463 a | 38 | i 
Do Matheson’s Certs.. A and B.. | $4,295,000) site | 62 | 64 | 66 | 62} 62 oe 64 | 50 | ; : 
Mexican Southern 6 % Deb. .. ...... 600,000 ' Stock 100 | 844 S43 82). 84s! 84 17 2 9 794, 6 Apl. 90; 6 Oct.90| 6 Apl. 91 6 Oct. 91 i 
Midland 3 % debenture stock ........ oa 610) » 100 101/102 100. lol | 1003 3 0 6102 98; 3 Jan.90.13 July) 3 Jan.91 3 July9! i 
Do4 % consolidated rent a: 3,899, Bt i ‘100 129 1130 (128 i12 29 | 1283 | 3 2 6131 1263 4 Feb.99 4 Aug 90, 4 zene 4 Avgel i 
Beep ccna dae aseeged > (0S 1S) 28 om |e) 4s SHR cone ¢ Atay Scan a : 
‘0 erpetual preference ......) 25,26 12! , 4/33 : f | 5 | 'e ‘eb.91| 4 4 Ri 
DoCon: bre die enn 31. eer » 100 eee 1623 +1583) haat 1628 1318 9 1162,1474, 63 Feb.90) 5pAug 90) 7 Feb.91 euiege 
M.G.W. 4 % debenture stock waeneaien | 1,068,634] » {100 | 12] 121 “\n191 1194) ° 194 } 2 7 3}122 17 | 4 Jan.90) 4 July90) 4 am ee ; oe / 
Betammac cea] atesy = ug Lesveamiiy il | 2 Sis ig | my tev aie pa 
Do suf besten sock 300,000) ”  |100 a2 |: te ; i142 142. 312 01425) 1383 5 Mar90) 5 Sep. 90 6 Mar91 5 Sep.91 
ea Gliese 796,464| {100 /115x/1.59 135 1153] 115§ | 3 9 6115s 113 | 4 Mar90| 4 Sep.90' 4 Mar91 4 Sep. 91 
Do ConsoLiDATED STOCK ............| 2,370,000) » 100 105 4! 1054 1033 1044) 1044 | 411 6/1094 1034, 5 Mar90. 5 Sep. 90) 6 Nov.90 ; wae . 
Mdlnd Uruguay, Lim, deb. stock . "| 1,131,375, 100 60}, 63 | 425 474) 4245 1g 2 6 " 1h | 8 Nov 89) 6 May90) Nov, > “to iy 
Re nad te 600,006, 10) 16) 33! 4|] 3) as a | 7 May90| 12 ps. , Nov i 


Mid-Wales “A” 44% debenture stock 283,439) Stock 100 1144:116 (113 1143) 1174} 319 6 ae a3 | | 4}Jan, 90 44July90) 44. Jan.91/ 4h July 
Midland o. Canada 5 ¥ Ist mt., 199S; 469206) 100 | ‘100 |108 |L09 107 108 } 1082 420 3110 105 A 5 Nov8y 5 May0) 5 Nov90 5 May9! 
Do 5% consolidated mortgage 1912) 1,075,200; 100 100° 108 109 107 108 | 108} 411 6109 1053 15 Jan. 90) 5 July 9) 5 Jan.91, 5 July91 
Mid. of West. Australia6¥, Ist Mort iil | i: ag | sor) 
IN icaerns eatin tpt acenhies beg | 670,006 100 100 | 4 734| 80 | 75 7}, 79h)... 603) 72 Pa 
Minas and Rio, Lim., 6 % debentures | . 
1881-2, red. 1914 2 earlier...... 653,100, 100 100. 100 net | 99 100; 99) 6 1 51044, 96 | 6 Jan. 90 : ave 6 ne ay 6 ore. 
Do ord. shrs. g.7% by Brazil 30 vrs 1,000,000 20 | 20 | | 194) 2 29719 (193) lye 7 214; 19 | 7 Nov89, vs bg vat As - 
Minn.St.Louis 6 % oa dol. bds.,1921) $1 382,000, $1,000 2054, 93 | 94 | | 92,93} 926 | 6 13 6| 95 | 92 Coupon dae ct » pa g- 


| 


























| 
Minn.,St Paul, and Saulte St Marie| ! | on | 
Ist Cons. Mt. 50-yr. Gold Bas... et. [a | » Ge pete 0 ae | ae, ” ed 
Minn., Sault M & Atlantic 7 . ; 
5Y ist mort, Oe 1056, now 4%... $9,964,000’ $1,000 2054 92 | 92 91,92) 923 410 0 93 | 87,5 Jan. me 5 July90, 4 Jan. 01) 4 July9l 
wena Bonds, ade 1934 Aes $9,628 eal 002054 | b 78} 78}! 724,75 | 764 613 $} 85 | 70 ‘Dividends payable |! Jan. an 4 ‘May 
Miss., Kan., & Tex., 1 Mt. % gd bds. '$39,466,000, $1,000, | 80 $2 | 79 | &) St 82 | 77 | i, 2 owe ee ay 
DM cel ig tersta '$20,000,000) $1,000 i | $6 | 47 | 437) 47 | 464 | 49 | Sat ve | | 
Do new preferred .. ........:c0ceeee '$13,000,000! $100 | | 30} 31 | 28 | 29: | 29% : 31 | 20 ; | | 
Pp | | 717 "sy wn | | « Pi lli ee 
wine OF MOI 5 008055 00preseneeee en $100 | ... 19) 192 1786, = Vig peters a i | : 
1 . | ‘ | ' 
ae itd by ye dy... $3,000,000 $1, 000 2054 §24 | 85 | 80 8? § £4 G6 92} | a 5 Jan.90 5 July90, 5 Jan.91 5 July91 
9 


403 (101 {102 | 102) | 4 19 104 100 | 5 Nov89| 5 May90| 5 Nov90 5 May91 
Mogyana (Brazil) 5 deb. bonds,1912) 442,400) 100 100 102 /103 /101 | | avon) 5 yee S May 4 
Mortreal & Champlain5%Istmrt., 1902 104,7 100 100 ‘104 105 [LOS 104 | 1035 | 422 £107 100 | 5 Jan.90) 5 Ju y9) an, y 


Moscow-Jaroslaw bds,g.5% by Russia,| wt Caste ‘| eins? 5J ool 5 Dec.) 5 Ine. 91 
red. before 1945 (orig. 1,920,000/)| 1,815,700| 100 | 100 ies 105 |1074 103 1023 | 419 105 |100 | 5 Dec.89 ne. | 
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| of 
| 1 
Namur & Liege,guaranteed | By | sind salt i %Jan.91 24Julv9l F | 
. i | 23) 19% 13 AJan.90) 2:July90) 24Jan.91) 2hJuly if 
14 francs per annum... | Belgian} 520,440; 20 , 20 | 124) 13 | 12 | 123 127) 4 0 O 90! 6 J 1 6 Julygl 1% 
woe saat: 67 6%, 7 (30 francs)... . ve 196,350) 20 | | 20 | i” 28 | 26 | 27 | 264 ;4 9 i. 28 2% 6 Jan.90 6 July90 an. 9 uly a 
Nashville, Florence, and Sheffie ; . 0 | 5 Feb.90 5 Aug.90) 5 Feb. i 5 Aug9l THE 
5 % Ist mort., 1937....ceseeeeesee | $1 £920,000] $,1009 a 103 32 oe go "7 ; o 0 36° 4105 ik in 85 \4 in 89| 2 in 90) 23 in 91 
Nassjo Oscarshamn Income bonds .. 305,375, 100 1100 | mG oe lien 73h a ‘ 74 mT THT 
be Pisco to Yca, certs. of deposit... 264,680) 100 pir 75 | 4 | 708 ‘ BY 
atal and Nova Cruz (Brazilian) ie 3\ 82 |54 Apl.90 34 Oct. 90.54 Apl.91 54 Oct.91 TH 
Lim, 5h 7 deb, red by 1910... | 392.800) op 190 | 6 | Gal 55) Shs] 52 (20 18 9 74) 84) 3 AprOOllh Oct 0035 ApLOI'24°Oct-91 ay 
Do preferred 7 aa. sapeceateas aes A 100 |112 M3. un 112 2/112) | 4 10 $1144) 109 5 Feb. 90] 5 Aug90 +4 an 81,8 Aug $ PERL 
ew Brunswick Ist mort. 5% st. bnds , aH . 2 .. (25/Aug.90! e -ehi tT 
Newfoundland lst Mort. Land Grant} 400,000) 100 |100 | 573) 574 524) -_ oie “| 7 | , i ‘i ; : EEE Te! 
ew York and Canada 6% guar. | | 7 1112 | 6 Nov89' 6 Ma 6 Nov90 6 May91 BB 
Wey eaware & Hudson ante 1904 9s,000/000 sion ‘T00 354) ee Mail az 116 4 il 17 2 | ~ a 5; 7 this acu | 
Susq. & Western Pref............ : 7 pi {4 2 3139 a i 7 Jan. 90) 7 Jul pi 7 an.9 91) uly91 Pe : 
N.Y. Cent.& Hudsn, Rvr. 7% bds, 1903| $30,000,000) $1,000)2055 eae fa tot fiat J 2 121 {117 | 6 Jan.90 | 6 June90| 6 Jan.91) 6 July91 lit 
De 8 mart is. at 954. red 10 500,000 81,000 205; 106 1109 [106 109 | 108} | 4 4 ao 1105 | 5 Mar.90| 5 6 Bep00} § Marti! 8 Avast nit 
0 5 % debentures, 1904 ........+++- 102 1044 | 5 14 6|105 |100 | = ay (iw 
Do 4 1905 ...... $5,500,000] $1,000 2054|103 |105 s for 90 CEE E 
as Go sitaxes $59,428,300} $100 $100/116 |118 ius ith uy | $27 eae # Oct. =! a 644 Ab 
ew York, Lake Krie, & Western ot! wil y 6140 1132 | 7 Mar90 7 Aug90! 7 Mar9$1/ 7 Aug91 a 
piv lt consolidated mort. 1920 $16,890,000, $1, naoene 136 | 133} 134 1374) 137 | 4 14 | 8 eae nl 
07% Ist consol. mortgage funde 139 419 9,135 |1274, 7 Mar90| 7 Aug ar ug ae 
19 += ve astrsc uns popgg aRE oo LL) a pnd | 108 004! 1074 1094 1004 | $12 3 logy "98 6 Dee.89| 6 Jne90| 6 Dec.90| 6 Jne.91 | 
Do 6%2ndconsol. mortgage, 1969 *\g53,507 400| 81,000 a al 96 si 864| 854 | 3 17 61 89 | 774] 5 Dec.89| 5 Jne.90| 5 Dec.90| 5 Sue.91 | 
Do funded coupon 5 7 bonds, 1900) $1.02 A ao ost! gai] 85 | 80 | 8241 80°17 12 0. 85 | ee . |6Jan.90 6Jan. 91 | 
Do Gold bonds 1977 (Aun, Coup.)! $508,000! $1, 000.2054 iy ! | 
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BRITISH, COLONIAL, AND FOREIGN 


CaPITAL. | MonTHu. divs. yld., DIVIDENDS. 
——— | —————-— — Basi Investor} —_——_- — 
NAME. ‘ Share, 5 i E «ae nen s % | Tost Dour. 
‘Subscribed or | ‘2 | < rice. | ' : 
| abscri a Z | £ = 8s Done. perCent. oe | 8 | Rate per Cent. per Annum 
——— { —_—_—_ —-— — | | | ———j—_ | —<—<—— 
2 > . rar - "11 | i 7 ; _ Jan. 84 nil sin 
N.Y., L. Erie and West. 6 *% pref...! $8,536,600 $100 $100 71 | 74 | 698) 71° 71% | nil. } i4 ) 48 senile . 6 Je ince, 
Do common stock boiatita . oman '$77,404,900 $100 '3100 33 334) 204 n | 31q } nil. | 334) 183) nil. | = ad ‘ - le nil 
N.Y.,Ont.,& Wstn.5 %con. Ist mt.1939 $5,600,000 $1,000'2054' 99 '101 | 99 100} 1C1 }5 2 U 101 94 | 5 Dec. 7 5 Jne. 90 a 5 June 91 
Do common stock ........ ......s0000 '$58,113,983! $100 $100 22 233) 204) 203; 208 | nil, | 24) 144 nil. nil. ) nil soni, 


| Oct. 31, 1891. 
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Dog.5% wth prop.surp.prof.to 64%. 


5 
1,912,341 Stock 100 132 |134 {182 1133 |"133¢ 3 
3 


3 
- i 9 
1,170,000, 20 , 20. 31 | 313, 30} 31 | 313 9 


} 
134 |130 | 43Jan.90) 4jJuly90, 43Jan.91 4}July9l 
314, 302 5 Jan.90| 5 July90, 5 Jan.91 5 July9l 


ee SSS eee 


| is 
6% Prior Lien bnds,due Mar. 1895 $8,000,000 31.000 200 103x105 /101 i103 11063 5 3 €108 \101 | 6 Mar90, 6 Sep.90 6 Mar9:: 6 Sep.91 
pos Ist mortgage, 1905 ......... $44,447,000 $1,000 200 404 41 | 388,59 39 |... 423) 293, 7 Jan.9] ees Nord 39 6 July9 
Do Equipment Trust Bonds, 1908 225,300, 100 100 | 97 99 | 96 199 99 | 6 5 6\ 99! 94 ee 5 May90| — 90) 5 May 9] 
Do do do 1910) =: 242,500, 100 100 | 97 1004) 97 {100 | 99315 3 $ (00 | 93 | .. | dS Jne. 90, 5 no) 5 June 91 
Do deferred interest warrants...... $16,642,588 Stock $100, 194 194) 177) 184) 183 | 208) 12 | vee | se | - ave 
Do 7 % 2nd mortgage, 1910 ......... $13,100,000 $1,000 2054 6 64) 5 | Bi 3" nil, 78) 29) nil nil. | = nil, 
Do 7 ¥, 3rd mortgage, 1915 ......... ‘$28,784,000 $1,000 2054 3 33) 14) 24 23 mil, | 34) 1) mil, | nil. hes 1 nil. 
N. Yk.,Texas,& Mexican 6% Stl. Mort.’ $1,442,506 $1,000 2054 ... 0... | - jess | eee [nee fon | one 6 Apl.90) 6 Oct. 90 — 6 Oct.91 
New Zealand Midland, Limited...... | 250,000, 10,10, 6} 6) 5 | cx 5 110 0 UO} 4 5 | 5 Apl.90 5 Oct. 90 5 pl.91 5 Oct.91 
Do 5% 1st mortgage debentures... 745,000 100 100 86% 88 | 834)/844x, 83) | 5 18 3, 94}) 834) 5 Apl.90, 5 Oct. 90) 5 Apl.91, 5 Oct.91 
Nitrate Railways, L.,5% 1st mortgage 1,924,000 100 100 | 93 | 95 | 91 944, 94 15 8 0 99577 | 5 Jan.90 5 July90 o Jan.9] 5 July91 
NON a Les sstucersiscsepe eerie: 990,040, 10) 10 163 473) 15g) 163) 16, 12 2 6 17Z 11425 Jan.9020 July90 20 Jan.91\20 July91 
Do pref. con. ordinary ..-...... 330,960 10/10) 74 8) 7 | 44, Teh) OO] Bp we fee tte ws 
Do def. con, ordinary .............. 380,960; 10'10{ 9/10| 9! 93 9M! ... | 10) 9) teh. 7 Sees 
Do New (7% Pref. till 1894)......... 276,000 10 10 11g 12)11) 12, ig i eT aie eS os eer rn 
Nizam’s State Rail. Gtd. 5 % stock, 2,000,000, Stock 100 11541154114 [1144 1153 4 8 6/125 /114 | 5 Dec.89 5 Jne.90 5 Dec.90 5 July9) 
Do 4% red. mort. debentures ...... 1,200,000 ,, 100 1033 105 '102 1033 103. | 3 18 5/105 |100 | 4 Dec.89 4 Jne.90 4 Dec.90 4 July9l 
Norfolk & Western 6% gen. mort, 193) $7,283,000 $1,000 2054 126 127 |123 124x! 123 4 13 6 127 |120 | 6 Nov89 6 May90 6 Nov90 6 May9l 
Do6 % Imp. and Ext. bonds, 1934 $5,000,000 $1,000 2054115 116 [114 115 1155 |) 5 4 CG il6 ‘112 | 6 Feb.90; 6 Aug90 6 Feb.91 6 Aug$i 
Do 7 % Adj. mort, bonds, 1924....... $1,500,000 $1,000 2054115 116 114 (115 1152 \¢é 1 6116 (110 |Quarterly Mar, June, Sep., |\Dec. 
Do 5 % 100-year Gold Bonds ...... ) $7,000,000... =... | 961 97195 96, 96 | 5 G GO B94 94) —_ 4 .. | 5 Jan.91 5 July91 
Do (Clinch Vall. Diy.) 1 M. gd. bds. $2,500,000, $1,000 100 , 984100! 97 98) 982! ... 100 | 97 | oo ae | .. | 5 Aug9l 
Do 6 % preference stock ......... .. $34,000,000 $100 $100, 58} 584 544\544x 543 15 10 O, 59x) 478' 3 Apl.90 3 Oct.90 3 Apl.91 3 Oct.91 
Do CoMMON STOCK ...........200005+ | $9,500,000, $100 $100 184 20) 17 | 184 19; |... | 20/12 oe | vee | ae | eee 
North & Sth-Westn. Jctn., lad. by L. &| om 
N.-W.,Mia,& N.-Lndn. at7%p.a 128,600 Stock 100 213 213 |210 /2174' 2113, 3 8 0213 206 | 7jJan90 7 July90 7}Jan.91) ° July91 
North British consol. Lien stock 47% 5,311,384) ,, 100 119 (120 {118 [119 | 1Isg | 3 9 51235118 | 4 Feb.90 4 Aug90 4 Feb.91\ 4 Aug9l 
Do 5 &% debenture stock (E.P.&D.B. 400,679, ,, 100 152 152 }1494'152 152 | 3 G& 215491494) 5 Feb.90 5 Aug90, 5 Feb.91, 5 Aug9l 
Do4 &% debenture stock ............ 6,686,455, 100 124 1259/1224 /123 | 1223 | 3 5 01274,1224) 4 Nov89 4 May90, 4 Nov90, 4 May9l 
Do 44 % debenture stock ............ 782,955 ,, 100 137 137 |135 |136 | 136 = 3 «7 =«3)140 |135 | 44Nov89 44May90 44Nov90 4}May91 
Do 14 % debenture stock ............ 508,520, ,, 100 128 129 )L27 \128 (128 |e +7 6132 \127 | 4¢Nov89 43May90 4}Nov90 4}May91 
Do consol. 4 % pref. stock, No. 1.... 2,444,129 100 121 (121 j118 j119x, 1183 3 ¥ 31244118 | 4 Mar90, 4 Sep.90 4 Mar9] 4 Oct.91 
Do consol. 4 % pref. stock, No. 2.... 3,850,197 ,, 100 117-117 jL14 |L15x 1153) 3 9 612241054) 4 Mar90, 4 Sep.90| 4 Mar9}) 4 Oct.91 
Do Monkland(ord.)6% preference | 563,379 =, 100 (174 174 JIT7L }I71x' 175§ | 8 10) 8174 \1695) 6 Mar90 6 Sep.90 6 Mar91 6 Oct.91 
Do Edinburgh & Glasgow 44% pref. 2,422,485! ,, 100 130 130 [128 |128x| 1303 | 3 10 $11323/128 | 44MarQ0) 44Sep.90) 44Mar91) 440ct.91 
Do 5 % pref., 1865... ......ccee.0. 387,370, 100 140 140 1374/1388) 237$ ) $ 22 6)1463/1373! 5 Mar90, 5 Sep.90 5 Mar91 5 Oct.91 
Do 5 % convertible pref. 1874 418,505, 100 142 142 {140 [140x141 | 3 22 ¢)146 |140 | 5 Mar90 5 Sep.90 5 Mar91| 5 Oct.91 
Do 44 % preference, 1875 .........0. | 2,290,889 5, 100 129 129 |1263/127x| 1263 | $ 10 91324 1263) 44Mar90. 44Sep 90 44Mar91) 440ct.91 
Do, do convertibleat holder’s option 604,888 ,, 100 131 131 /128 /129x; 128 | 3 9 G,132 |128 | 44Mar90) 44Sep.90 44Mar91) 440ct.91 
Do 5 % prefer. 1879—convertible... 605,728 ,, 100 142 142 |1383/139x| 1384 | 3 12 6145 1384, 5 Mar90 5 Sep.90 5 Mar91) 5 Oct.91 
Do 4 % prefer., 1884, conv. July,’8$) 574,926 ,, 100 113 115 j112 j115x 112 3 9 61334112 | 4 Mar90 4 Sep.90 4 Mar91) 4 Oct.91 
Do 4% pref., 1588, conv. Aug ,1890 252,639) ,, (100 ‘1lv 115 {111 (115x} 115 3 9 6130 ‘111 } ies a a 4 Mar.91, 4 Oct.91 
Do pref. '90 conv. (4% from Feb. 93 804,000,100 1003105 [1003105 | 1034)... 1053 1003, | ee te | ees 
Do 3 % preferred ORDINARY ...... 6,737,183 ,, 100 664 714) 653 '693x 70 | 115 9 76s 64 | 3 Mar90 3 Oct.90 14Mar91! 1 Oct.91 
Do deferred crdinary i coiadatnnteé 9,159,668 ,, 100 | 384. 442! 373, 433) 433 | mil. | 534, 363) 34Mar90' 1¥Oct.90 0 Mar91) 0 Oct 91 
North-Eastern—4 % debenture stock 13,256,365 ,, 100 120 131 |129 1120 | 12943 2 gl13l 11263) 4 Jan.90 4 July90 4 Jan.91, 4 July9l 
Do debenture stock 4A J, cvsevcceees: 1,138,119, ,, 19 143 144 [142 [143 | 142 | 3 3 G145 141, 44Jan.90 4$July90 4)Jan.91 4hJuly91 
= aoa 4%... 2,500,412; ,, '190 |127 128 126 127 , 1274 | 8 3 6130 |126 | 4 Feb 90 4 Aug90 4 Feb 91 +yAceol 
MONS ccd vcsvSevnncusansaced IGS O00) 4p (20D | on. | nee | o- | ce ces | nee] wee | eee | 44Feb 90 44Aug90) 44Feb 91) 45Aug 
Do Stockton & Darlington, A 5% 450,000, 100166157 /155 [156 1153 \s 4 6159 |154 | 3 Feb 9 5 Aveo 5 Feb 91,5 Aug9l 
ot aoe —  B&CbZ 1,050,000, ,, 100 1814183 180 1814) 181 | 3 6 6/186 1795, 6 Feb 90 6 Aug90 6 Feb 91 6 Aug9l 
Jo W est Hartlepool 4 Rte ebadrs 3,152,747 =, 100 127 128 126 127 | 1264 }3 S$ Gil28R125 | 4 Feb 90 4 Aug90 4 Feb 91, 4 Aug9l 
Do Stockton & Darlington, D 54 %, 535,000; » 100 1644)166 163 1644; 163 3 7 5)169 \163 | 54Feb 90) 54Aug90 54Feb 91) S4Aug9l 
oe Tyne Purchase 4%) 1,181,250! ,, 100 /124 /125 123 |124| 124 | 3 5 © 127 193 | 4 Feb90 4 Aug90 4 Feb 91 4 Aug@l 
Sah WUNO Seseeveinsntbstoenvenscanis 11,004,840 ,, 100 126 127 [125 126 | 1253) g 4 © 128}/125 } 4 Feb 90 4 Aug90 4 Feb 9]| 4 Aug 
Do Norru-Eastern “CONSOLS”.... 24,253,530, 100-155} 1574/1534 '1574! 1574 4 S$ 616841503 S$} Feb90) 67Aug90 73Feb 91| 6 Aug9l 
N.-East of Uruguay, L.,7 % pref.shrs. 400,000 10 10 14 14 | 13}134x, 134) 5 3 G 144, 114) 7 Apl. 96; 7 Oct.90, 7 Apl.91 7 Oct. 91 
ORG es essssinssixipssnevne vss 400,000 10 10 Ib | 1)4) 108 104x' 102 | 4 15 2 13 | 103, 5 Apl.90 5 Oct. 90) 5 Apl. 91, 5 Oct. 91 
Nth. of France—3 ys obg.(red.75 yrs) 7,500,000 20 20 173 18 | 174 iy 172 1s 7 6) 18 li9! 3 Jan.90! 3 July$0 3 Jan.91\ 3 July $l 
Do late RNID Si rccneu:odeuccasarxs 348,360 20,20 18 19/17/18) 18 | 4 O 9 19 | 17} 38Jan.90) 38July90 3gJan.91) 33July9l 
DO BARES .....00..0000000e000seesenees- 9.274.000 20 16 733 733,71 | 71) 71 | 3 11 67548) 71 16 for $716 for 8816 for 89 Jan.July 
North London—44 é cvonts stk. 964,366 Stock 100 142 143 [141 42! 1423) 3 4 C14d 141 | 44Jan.90) 44July90 44Jan.91, 44July9l 
ref., minim. 44%, increasing to | 
5/4, when ord. divnd. above 54% 700,000, 100 146 147 |145 146} 146 |g 9 C149 145 | BAFeb 9 44Aug90 54Feb 91, 4}Aug9l 
eee fox Dhsbehbscnctavenst Soe » 100 132 133 os 132 | 132¢ | 3 S 9135 130 | 4}Feb 90, 44Aug90, 44Feb 91 4hAugit 
NSOLIDATED STOCK ............ 2,02 Ce 1854, 198 |198 74; 197 ! 6 06202 \193 ) 7aF 7 "kFeb 91, 7 
Northern Central 6 % consolidated , 00 | 955) fr | ‘6:31 . 0 ayy 74Feb 90 T4AUgIO 7FhFeb 91, T4Aug 
mortgage, by drawings by 1904... 387,400 100 100 108 109 107 109 | 1074! 5 4 9110 106 | 6 Jan.90 6 July9 6 Jan.91 6 July9l 
Northern of Canada 5 % Ist mortgage 630,300 100 100 106 107 }105 106 | 1055 | 4 16 G 108 104 | 5 Jau.90, 5 July90 5 Jan.91, 5 July9l 
Do perpetual deb. stock 4%........... 361,350 Stock 100 944 96 93 | 944) 953 4 5 9100 93° 4 Feb.90\ 4 Aug9) 4 Feb.91| 4 Aug9l 
Do Nrthn. Extsn. of Canada 6% bds, (fhe Northern of Canada is now ama) gamated , with the Grand Tr unk.) 
guaranteed by Nrthn.of Canadai 122,600 100 100 101 102 '100 101 | 100 «6 0 $105 100 | 6 Jan.90. 6 July90, 6 Jan.9] 6 July9l 
ieee ggROM MQ MD AL 10 008 UO 1y 3405 nb gene @ Jae Sen Ja 
- of Spain 3% prop.red. 5s 5,22 2 4 153 4x 15 » O17 | ° 
Northern Pacific 6 % 1st mine’. gold 4 | 164) 358, on ts hei - 3 ApL 90) 3 Oct 90 3 ApLgl! 3 Oot 
bonds, redm. by purch, under 110, | 
Deer ant ead Se opegn te aie $1,000 2054 119 121 Us yt 1203 | 417 3/121 116 6 Jan.90 6 July90 6 Jan.91) 6 July9l 
pnndgrant SF. bonds, red.1933 } 319,847,000 $1,000 2054 114x 116 lid 115 | 1145) 5 S$ C116 1123) 6 Apl 90 5 Oct.90 6 Mar91 6 Oct.91 
6 % 3rd mortgage, 1937 ......... | $8,000,000 $1,000 2053 111 1113 {111 113. | 109 | 5 gs 3113 \108 | lov Jne.91 
Do referred BLOCK «0 eo sees esseeresss-/ 835,983,323. $100 $100 804 808 76} 77 |. Ti} ls 4 ©) Sie 61g : Seona: ; Maco ; ao! ‘ Sep.91 
Do Land Grant 54% G. bonds, 1989 $40,930,000 $1,000 ... | $7! $8 | 86 | $7 sey)... | 88) 82 | | | 5 June9l 
wee i orl yang seerasss deca "ecetrant $100 $100 31 32 | 28 | 28 ot). 82 | 99 | oe 4 wat f : 
-Pac. & Mont. 1 mt. gr. g. bds.,6 °.., $5,631, 1,000 2 OS | "= ‘112 1103 | oe eal ; ¥ 
N. Staffordshire—4} Pdebenture stk $1,000 2054106 107 105 1108 (£1062 | 5 14 S\Ll2 (103 | 6 Aug90| 6 Feb.91 6 Aug! 
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Carrrat. 


| | PRICES OF THE 


Sunscribed| 
£ ‘Stock. | 
North Staffordshire 5 % pref. stock 971,000 Stock 100 151 152 150 151 
No 44 % pref. stock ” 639,901 ,, 100 1134 135 133 134 | 
Do ConsoLIDATED STOCK 5,230,140) » 100 124 125 ‘121 192 
N.-West Argentine 6 % perp. deb. .... 350,000, 100 | 85 | 85 -" 823 
Do 6 {% 2nd do 150,000, ,, 100) .. 
Do7 % pref | 335,000 10 10 | 3) 4|°3 34, 
Do deferred 160,000; 10/10; 24 3} 2! 25, 
North-West of Uruguay 6% deo. stock! 389,500 Stock 100 | 845 87 | 80} S03. 
Do 6% Ist preference 568,960 ,, 100 


| 


~ Last yrs. PRICESOF|_ 
t divs. yld., 1891. | DIVIDENDs. 


a [Investor | 
at Latest 3 + 
Price. | s | & | ; 
ee ei Lae a Rate per Cent. per Anam. 


| 1505 | a6 
13443 7 
1122 |g Oo 
iwig 
34410 0 

aia 14 0 
83 j 7 12 


471 473 40} 401 403 | 8 15 


Do 5% 2nd preference 286,179, | 274) 214 213) 214 | mal, 
3H{ _.. 


Do ORDINARY SHARES ........+.....- | 119,320! 20/20; 4! 44 38 4)| 
Ohio& Mississippi5% lst gen, mt., 1932 $3,886,000 $1,000'2053 100 |101 | 99 | gg | 


Do preferred shares | $4, 030,000) $100 $100 100 100 93 ? 954 


Do ORDINARY SHARES ..........0000 $20,000,000 $100 $100) 263) 27 | | 229, 23 
Oldham, Ashton, & Guide Bridge (Lon-} | 
don,N. -W. .& Man. Sheff. & Line.) 40,000 10 | 10 | 14) 14a 139 14 
Ontario and Quebec 5 % perp. deb. stck| 4,007,381/ Stock 100 128 129° 1263 127 
Do 6 % Capital Stock..................| $2,000,000 $100 $100/147 145 \146 1147 


Oregon& California5 % Ist mt bds1927 $16,654,000, $1,000 pore 99 a, 98 | 99 | 


Oregon Short Line and Utah North- 


ern Coll. Trust 5 % gold bonds . | $5,500,000 $1,000 100 | 794 a) 734 784 743 


Ottoman ,Smyrna-Aidin, gtd.112 0001) 
perann.byTurkey till 1908 6%ods| — 100 100 hing 113 110 my 
Do5% debentures, 1910 (iss. in 0g 337,106) 00 100 |101x 192 '100 (101 
Do (Seraikeuy Extension), 1910.. 95,100; 100 100 |100x 101 | 99 |100 | 
Do, do 1910 (Tireh Extension)... 79, 000) 100 100 {100x101 | 98 » 99 


Do 5 % debentures, 1886 300,000) 100 100 102 102 | 98 | 99x. 


Do 5 &% debentures, 1888 and 1889 1,099,910) 100 100 102 103 1004101 | 


dn 


Do SHareEs (to bearer) |  §91, 940 20 20) 21) 214) 204, 21 
Ottoman of Anatolia 5 % Debs. ...... 2,400,000 100 | a 874, 875) 854! 854) 
Oude and Rohilkund 4 % deb. stock) 384,700) Stock |1 043 105 100 | 1023) 
124 
Panama Rail 7% gen. mort bnds 1897) | 569,800| 100 100 1064 108 104 hops. 

995 994 95 | 96x. 


Palermo, Marsala, and Trapani 880,000) 20) 20 | 124 13 | 12 


Do 6 % subsidy bonds, 1910 | $3,000,000) $1,000 2054) 
Paraguay Central 5% permt. deb.stk.| 400, ~~ Stock 100 | | 403) 43 | 25 | 25 


Paris, , Lyons, & Meditrn. — 37, oblgtns. 


“Fusion Ancienne ”—red. at par 72,000,000 20 | 20 | “174 17% 173) 174, 
Do3%obl.“FusionNouv.”. — 75,738,920) 20 | 20 | 17% 17¥) 173.174x 
NN ool csui casanhuesouesxins 16,000,000 20 | 20. | 60} 60} 598 503 


j i 

Pennsylvania gen. mort.6% sterl.,1910) 781,600} 200 200 126 {127 (125 1126 
Do6% consol. sterl. sk. fd. mort., "1905 4,693,800} 200 200 119 121 118 120 
Do6% currency do | $2,000,000 $1,000'2054 120 (122 |118 |120 
Do 44 % gold bonds, 1913 $9,900,000) $1,000 2054 111 1125110 (112 
Do Equip Trst 4% bonds A, aes $3,000,000) $1 000 100 103 104 )L02 1104 





Do CapiTaL Stock $ 123,082,050) $50 $50 | 56z7 588 56 | 574) 578 


Pennsylvn.Co.44% 1 mt gld bds, 1921 '$15,717,000| $1,000, 2054'108 1124 107 1109 
Perkiomen 5 % gold bds., 1918 $1,125,000) $1 000 2054, 943x: 96 | 93 | 945 
Phil & Erie6%gen. mt. 1920 (isd at874) 1,000,000! 200 [200 (128 129 [127 1128" 
Phil.& Read. 6% ster. gen.con.mt.1911/ 1,399,800} 200 200 | 1122 (123 [121 [123 


Do 6 % ster. ‘Imp. Mort. 1897 ... | 
Do Gen. mort., 4% Gld bnds 1958/$35,703,000) $1,000 2054, 84 | 87 | | 83 | 87 


- 5 % Ist Pref. Inc. bonds .. “| 

Do 2nd Pref. Inc. bonds '$16,175,568'$1,000 205} 50 | 52 | 498 52 | 
Do 3rd Pref. Inc. bonds .........-+- '$13,100,624/$1.000 2055 41 | | 41 | 37 | 384 
Do Common Stock Receipts ...... $39,552,050} $50 $50 | 213) 22 | 203) 21; 


Do Defd. Inc. bonds, stamped ...'$25,568,090' $50 350 6 | 63! 4%) 5}! 
Do Con. mort. bonds, 5 % $5,768,452|$1,000 205395 | =] | 93 | 95 | 


Piraeus, Athens, &c., shares 92,000, 275 d275| 63x; 7 | 6} 6}. 
Do € % Ist. mort. bonds 106 1075 103 | 103x 
Do 5% mort. bonds 240,000|  ,, 100 jlo (103 |101 [102 

Pittsburg & Connellsville 6 % sterlng. 

bade guar. by Balt. & Chic, 1926! 1,353,400) 200 200° 127 128 1126 hey 

Pitts. Cleveland and ToledoGold Bds . 

1922 (Int. guar. by B. and O.)...| $2,400,000 $1, 000 2054, 1084) il oi 11093, 

Pittsburg, F. W. & & Chic. 7 % shrs 160 | 3 

(gua. by Penns. Railroad) '\319,714,285| $100 2058 ‘159 | 115 159 

Porto Alegre ¢; New Hamburg Bra- ae 

ane 6 % debenture stock, 1907| 173,410) Stock | 1100 | 754) 754 94 75 
Do 7 % preference shares 154,000; 20/20! 5 i 105 5 

Portpatrick & Wigtown 3} % Guar. | _ 491,980/ Stock | 100 106 106 co 05x. 

Pro.Orl. Vitbsk.5%bs. | 5%g.byRussia 4,360,800! 100 100 103 | 104 | 997,100. 

red. by 1953) 1, 453,500; 20 | 20 | 22 | 22 | 214) lax 


7 % Debentures | 340,000; 100 100 13 1105 | ‘101 1053 


Qu’Appelle, L. Lake and Saskatch. | 
6% Ist. Mortga re, 1911 : 770,000] Stock |100 101 (102 hoo ‘101 
Quebec Cent. 5 % Prior Lien bonds 182,800 100 100 102 103 101 poe | 
Qiao 5% Income Bonds 676,000) 100 (100 | 31 33 | 29 | 314! 
uebe hn lst mort. 
5% bonds 1900 fee tet 780,000 100 100 814 * | 80 | 804 
Recife & San Fi buco 
Gistat bel et neo} 1,200,000) Stock | 100 00 | 89 9 384 ie 
Stock...) 357,270] , 
es See 967.440 s ‘100 1124 1149 121/113) 
oe a Stock ort ; 
, chmond and Danville5 % mo 
Bage gold bonds, 1909 he | $1,348,001 §1,000.100 
ga-Dunaburg, guar. 44%, sinking | 
fundi nohenel, 
for 75 years from 1858 


1,872,800} 200 200 (109 (109 1053 106x' 106 
$23,947,828|$1,000 2054, 70 | 73t, 685| 73 | 


[100 154, 1644 162 1644 1643 | 
| oy 85 | 83 | 84 | 83 | 5 10 


99} 
93 


| 223 


| 14} 
+ ISP: I 
147} | 
988 | 


| 


' 
| 


meme Re 
QDNWWOVWANMMNO DW 


~ . . ’ 
Ee ee > 


« 
~ 


{ 
| 
| 


~ 


| 126 
| }21 
1192 
1123 
1033 


AVS 


AIM AD Cow © % 


mh 


| 1124 
934 


128 
122 


BN BR BRR OR Cog ae Oo Ce Oo 
CRS WHr 


[hh 


2222 
~ a5 2: we. S 
2S = 5 


| 
723 
513 
| 38 
213 
4} 
95 
§ 
106 
| 102 


we 


| 
| 


| 


' 


t 26s | 6 17 


tas \6 0 
102} fy . 
aL | 4 

| 814. /6 6 
874 | 6 16 
122 |3 6 


1143 | 3 11 
3 16 


| 
by Russian Tis 1,458,500 20 | 20 | 18 | 18} sbi 18 | 423 


9154 150 | 5 Feb 90, 5 Aug90; 5 Feb 91, Ss Aug91 
9137 133 | 44Feb 90 44Aug90' 44Feb 91 44Aug91 
01263, 119 | -90 5 Aug90, 5 Feb 9)}) 4jAug9l 
5.102 | 80 | -90 6 July y90, 6 Jan.91) 6 July91 
ove | 6 Jan.90) 6 July90 6 Jal 91 
0, 6a 2 90, 7 July 90, 7 Jan.91! 0 July91 
0 3) 2) Jan.90| 7 July90\ 7 Jan.91) 0 July91 
91073) 75 | 6 Dec.89} 6 Jne.90; 6 Dec.90| 6 Jne.91 
0, 61 | 40 | July37\24 July6s 24 July89 34 July 90 
| 454 pa , nil =| nil | nil. | nil. 
« | { 
3 ol 904, 5 5 Nov89) 5 May90| 5 Nov90, 5 May91 
100! 76! nil | nil, Mab ae 
| 27° «16 | | nil. | nil. | nil nil. 
9 143, 133) 47Mar90, 43Se-. 90 43Mar91, 43Sep.91 
91380 '1214) 5 Dee. 89) 5 Jne.90, 5 Dec.90, 5 Jne.91 
6148 138 | 6 Dec.90; 6 Jne 90 6 Dec.90, 6 Jne.91 
$100 | 96 | 5 Jan.90, 5 July90, 5 Jan.91\ 5 July91 
| | \ 
6; 82 | 72}; | 5 Feb.91, 5 Aug91 
| j | } | 
$114} 107 Novs9 ; May90, : Nov90; 6 May91 
9105 (100 Mar90 5 Sep.90, 5 Mar91, 5 Sep.91 
6103 | 99 | 5 Mar90, 5 Sep.90| 5 Mar91, 5 Sep.91 
6103 , 98 Mar90 5 Sep.90 5 Mar91) 5 Sep.91 
01024! 98 | 5 Apl.90) 5 Oct.90; & Apl.9), 5 Oct.91 
3103 | 99 Jan.90) 5 July90, 5 Jan. 91) 5 5 July91 
0 224 19 ApL%0) 230ct.90, 4 Apl.91| 0 Oct.91 
9, 91 | S54 | 5 Apl9l, 5 Oct.91 
6107 100 | 4 Apl. 90 4 Oct. 90. 4 AplL.91; 4 Oct.91 
O13} 114) .. |3/5psA.90 3/5ps0.90 5/7July91 
9108 101 | 7 Apl.90! 7 Oct.90) 7 Apl.91, 7 Oct. 91 
3102) 95 6 Apl 90 6 Oct.90 6 Apl.9l 6 Oct. 91 
71 | 25 | 5 Nov89 5 May90, 5 Nov90) 5 May91 


| 


6, 18/17 . 3 Jan.90, 3 July 3 Jan.91) 3 July9! 
618 | 17 | 3 Apl.90, 3 Oct.96 3 Apl.91) 3 Oct.91 
3 617 59 11 for 88/11 for 8911 for 90 May,Nov. 
9125 |124 | 6 Jan.90) 6 Jne.90 6 Jan.9!) 6 uly91 
3121 117 | 6 Jan.90} 6 July90, 6 Jan.91) 6 July91 
3125 117 | 6 Dec.89} 6 Jne.90 6 Dec.90) 6 June91 
91123 107 | 44Nov89 44May90, 44Nov90) 44May91 
01105 102 4 Feb90| 4 Aug90 4 Feb. 91 4 Aug9l 
6) 58z, 503) 5 Nov89! 6 May90, 5 Nov90; 6 May91 
31124)105 | 4jJan. 90) 4}July90 44Jan. 91) 44July91 
5 984' 93 | 5 Jan. 90 5 July90, 5 Jan.91| 5 July91 
0129 1243, 6 Jan. 90) 6 July90 6 Jan.91) 6 July91 
9125 120 | 6 Dec.89) 6 Jne.90 6 Dec.90| 6 Jne.91 
9110 104 6 Apl.90 6 Oct.90 6 Apl. 21; 6 Oct.91 
0 87 | 774) Interest | Payable | 1 Jan. 1 July 
1793} 49 |. ose .. | 5 Feb. $9) § Mar90 
E 53 335) on .. | 5 Feb. 89) nil since 
| 44 | 25 | woe | es 5 Feb. 89| nil since 
223 134 .. |Last div. |10 % Jan.) 1876 
6} 2H) No |dividend ever paid. 
¢ 98 | 91 | ave 5 May90, 5 Nov90' 5 May91 
0, 84; 6 | 1/104 p.8.|Sep.90 2/,6psAp91 1//9gpsSp 91 
6 1074,102 | 6 Apl. 90) 6 Oct. 90, 6 ApL9l| 6 Oct.91 
; 6.105 | “1101 | 5 Jan.90) 5 JulyS0, 5 Jan. 91) 5 July91 


6/128 |124 | 6 Jan.90) 6 July90 6 Jan.91| 6 July91 
0/114 | 107 | | 6 Mar.90, 6 Sep. 90, 6 Mar91, 6 Sep.91 


| 

6,160 | 1529) aS Jan., Ap ‘il, July, |October 

{ 
s| 90, 703| 6 Nov89, 6 May90| 6 Nov90| 6 May91 
0, 6| 4 | 2}Nov89) 3 May90 24Nov90| 2hMay91 
9, 109 |105 | 3}Apl. 90) 340ct. 90, 34Ap1.91) 340ct.91 
0104 | 084) 6 Apl.90, 5 Oct.y0, 5 ApL91) 5 Oct.91 
0} 22 | 19 | 5 Apl.o0) 5 Oct. 90 5 ve) 5 Oct.91 


6105 | 94 | 7 Jan.90, 7 7 July0o 7 Jan. os 7 July91 
0/106 | 981) 6 Feb.90. 6 Augoo| 6 Feb.91; 6 Ang9l 
9/105 {100 5 Feb.90\ 5 1 5 Feb. H 5 Aug9l 
“e 33 | 24 eos | nee 1gMay91 
0 014 80 ls Jan 90) 5 or ny 5 Jan. sd 5 July9} 


0, 974 79 | 5 Apl.90, 5 Oct.90| 5 Apl.91) 5 Oct. 91 
6124 121 | 4 Jan.90/ 4 July90, 4 Jan.91) 4 July9l 
O117 111 | 4 Feb.90) 4 Aug90| 4 Feb9l} 4 Aug9l 
31649 1418 6 Feb. 90 7 Aug9 6 Feb.91| 64Aug91 


0 90 | 83 oe | 5 Aug90, 5 Feb.91| 5 Aug9l 


3, 18}, 164) 44Aploo4y Oct. 90/8;2psAp91 8/2ps0c.91 
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| Stock.| & 






































| | 
i} Rio Claro Sao Paulo, Lim., 5 % debs. a 4 13 0 L1g}1ORs) oe | 5 July 90'5 Jan. 91 | 5 July9l 
{ Do ghares............20-0000 eedsea 600,000) 10 | 10 | 163| | 194, 153, 184) 181414 12 0 ; 194, 11 é 5/23 p.s.Aug907 Feb.91 | | l0Aug9l 
: Grande Jctn. 5% 1st mort. 50yr. 
Weald honth 1039 beayencobyenenden i | . 92 | 924 te 95 a | | 4 Deed | 5 Jne.9l 
K. GrandeWest. 1st mort. 47 ¢d. .bds, $13, 749, 000 31 000205} 7 04) 7 bare 782 15 2 3) 80$| 7 ea Ine 4 . Tor a : a z 
Rio de Janeiro & North 6% deb a 250,000) 100 on 80 mT 13 75 |8 1 O 974) 3 8 Jan.90 6 July an | y9 
Do Principe do Griao Para divi- 
sion 5 % tet mort. bonds ........- 1,350,000, 100 |100 635) 66 | | 604, 60:x} 638 (8 5 3 $33) 59%) 5 Apl.90, 5 Oct. 90 Fu 91) : Oct. 91 
Rohilkund and Kumaon, Limited .. 00.900) Stock 100 1154/117 114 |1154) 116 | 4 8 INIT Lo" 152 Nov89 5 May 90) ; aren ; _— 
Ross and Monmouth 6 % pref. shares 000) 20 | 20 | | 33 33}. 323, 43} 33 | 3 11 9) 333} 323) 6 Feb.90, 6 Aug90 ob. ug9l 
lo ordinary shareS,,..........0+.0000+ 80,000 20; 20 44 3s 48) 44 4} xh 43; 43) % for 88) Z for 89) % for 90) § Aug9l 
D y : oe O 3 Apl.91) 3 Oct.9 
Royal Sardinian 3% obl. A .......000+. 943,360, 20 | 20 | 12 Wigilldx) 12s) 5 4 3) 124 a1) 3 Apl.90, 3 Oct. 96 s serail s Oct 9 
Bo3% obligationsscriesB leet’ 757,760) 20 | 20 | 114 12 | ML | 234) WE) 5 4 3) 124) VL | 3 Jan.90) 3 July90 oo OL, 6 came 
D0 SZ prek. Mares .....000..0200000: 594,300; 10) 10 | ils iy WL | LN) Uggs) 5 6 912g) 11 | 5 Jan.90| 6 July90 an. uly$1 
Do ORDINARY SHARES ........0.0005- 396,600} 10 | 10 | 104) 107 10 | 103) 104 | 5 27 © ti 10 | 5 Jan.90| 6 July90) 6 Jan.91) 6 July9l 
Royal Swedish, Limited (Asstd. Pro- 
wehdiens inh dchenbass stock, 5% 181,500) Stock {100 110 {112 | | 108)108x) 1103 | 4 12 6 lle 106 |5,,Nov89) 5 May90 aoe 90, 5 May9l 
Do preference shares ............04. 152,000, 4, 4 | 4 4}) tJ 448 0 Uj oO 4314/9 July88/4/9July 89) 6; 1J1y90\7 4 2 July9l 
Do ORDINARY SHARES .............5. 460,000) ei. =| Ye $ {| nil. | nil. nil. nil. nil. 
Royal Trans-African Ist mort. bds.| 1,418,840) 100 | ib 38 61 | 8 8 G6) 88 | 55 | 5 Jan.90| 5 July90 5 Jan.9}\ 5 July9l 
Sagua la Grande 7 % obligations. 40,000 100 100 a 102 foe 1094 | 6 17 6\104 |100 | 7 Nov89} 7 May90| 7 Nov90) 7 May9l 
St John and Maine .............sece08- 550,000) Stock 100 | 264) an 26 | 343) 31 | 2 28 0) 344 25 | 1 Dec.$9| 1 May90} 1 Nov. 90) 1 May9l 
Oe DOO essen sesnpoensees 100,000; ,, oe | 95|97|95|}97| 95 | 4 3 6 98 | 94) 4 Nov89) 4 May90| 4 Nov.90 4 May9l 
St Joseph and Grand Island 6 ¥ 1st “a i 
Mort. Gold Bonds red, 1925...... $7,000,000) $1,000 2053, 90 | 92 | 874S74x} 895 6 19 3/100 83 | 6 Nov89| 6 May90) 6 Nov90) 6 May91 
St Lawrence & Ottawa str. Ist mort. 200,000; 100 |100 | 99 |100 | 98 | gy | 993 | 4 2 6|100 | 96 | 44% guar.| by Can. | Pacific. lSne. & Dec. 
St Louis & San Francisco 6% 1st mort. | | 
(Missouri & Wstrn. divisn.) 1919) $1,071,000) $1 000 2054 112 7 (107 {112 | 110 | 5 4 6120 |107 | 6 Feb.90) 6 Aug90| 6 Feb.$1, 6 Aug9l 
Do 2d mort B& C, 1906.......0 cee. “| $5,166, "500! $1,000 2054) 110} pi 107 07 {Ors 1165 | 5 € 3113 |105 | 6 Nov89) 6 May9) 6 Nov 90) 6 May91 
Do 7 % (minimum) preferred ... 10,000 000) § $100 $100). soe =f nil, 60 | 55 | 5 Oct 8) 2 Apl. 89! 4 Oct. 89) nil since 
Do COMMON STOCK......-sssse0ee,.., 10,500,000) $100 $100) . ee | at 135130) nib nil, nil. nil, 
St Louis and S.W. 4% gold bonds, | | 
RR tadvacsaicisgmitiaseescivgiet $20,000,000) $1,000 205 1 | 68 | 71 | 693 | 
Do 2nd mtg. non.-cum. gd, ine. .. $s, 000, 000| , $1,000,205 | ... 33 | 32 : 
Do. 5% prefd. cap. stock ............) $20 000,000 $100 $100) ... Ars er - 
Do common stock ..............000008 \$16,500,006 | $100 $100) .. . | 103) 8} 104) ... es 103 6 ove oo 
8+ Louis Bridge7%,1stmrt.gld.bs.,1929) $5,000,000) $1,000 2053) 129 132° 127 j1294) 128 | 5 4 6 (1339)1253) 7 Ap 1.90! 7 Oct.90| 7 Apl. 91, 7 Oct.91 
Do first preferred stock.. ............ $2,490,000) $100 ‘$100 1033, 107 \105 \L07 104 \ 6 14 3} 109 |104 | 6 a 90; 6 July90| 6 Jan.91, 6 July9l 
Do second pref. stock (3 from 1£ $4) $3,000,000) $100 ‘$100 51, 53 | 50 P14 | 50 | 6 17 | 55 | 50) 3 Jan.9u| 3 July90| 3 Jan 91) 3 July9l 
StPaul, Minn. ,& Mani.44%con. mt.1933 $14, 127, loz | 102 | 410 6 \105 | 98 | 43Jan.90| 44Jne.90) 44Jan 9) 43Jne.91 
Do 4 % 50-year Bonds, 1940 ......... 3,000,000) 100 ‘100 | 81 | 82 | 803) 82 | | 82 | 419 é| $43) 78%) ‘ ee 4 Jan.91! 4 “July9l 
EIU connect catacessasvecsaten $20,000,000; $100 {100 (112 1174, 109° A7x) 1168 | 5 g 6117 1107 | 6 Nov90 6 Apl.91]) 6 July91) 6 Oct. 91 
Sambre and Meuse, Isd. to Gd.Central, - | | | 
UN sche Aewinteacane 199,910} 10 | 10 | 195 2)! 123) 124 | g 8 0 134) 12 | 5$4an.90| 54July90| 54Jan.91, 54July9l 
Do ordinary shares ..............0.0. 597,140) 20 | 20 | 12 13 rr | 134 123 | 312 0) 124 103, 240ct.89| 2 Apl90) 2 Oct. 90: ent 
San Paulo, 54 % perm. deb. stk....... 750,000) Stock | 100 (1134116 \110 (112 b) 1114 | 4 28 6/129 |110 5$Jan.90| 54July90) 54Jan.91) ve 
Do SHARES supoey dato bebbebhandasesses 000,000} 20 | 20 | 45 | 463, 44 | 46) 46 | 6 1 | 494) 43 18 Oct. 89) 12 Apl.90)16 Oct. 90/12" ApL.9 
Scinde, Pun., Delhi, Ann. ‘A,” 1958 £71,096 Anau ity | 24 244| 24 245; 24 | 4 1 Oj 254) 23 9 11Jan90\9 adly 90) 9/11Jan91\9/11 Jly9l 
Do M (less 1/8143 Sinking F. 1 Bas. £300,264) Annu! ity | 263| 27 27) 27 |8 7 3} 29) 26 ‘g/t Jan9019/1 Jy 90 9/1 Jan919/1 Jly9l 
Severn & Wye & Severn Bridge 
guaranteed debenture stock ... 75,000) Stock 100 | (1173)120 115 LTS. 117 | $ S 4120 }115 | 4 Feb.90| 4 Aug90) 4 Feb.91) 4 Aug?1 
Do 4 &% debenture stock ............ 246,191| ,, 1100 | 101 |102 (100 Ol | 100 4 O G02 975, 4 Feb.90| 4 Aug90| 4 Feb. 91. 4 Aug9l 
Do preference stock, ‘‘A” ......... 50,000 »» {100 | 69x} 70 | 68 | 69! 69 | 322 9 764| 59 | 1 Feb.90| 2 Anam 1 Feb.9i 4 Aug9l 
Do = TR oe ae 107,467) ,, {100 |29|30\28|29} 299 | ... | 35 | 24 a 9 mot a 
Do = cep. 298,269) 5, 100 13 13 | 41 | WN | A | 17} ll - . —: 
Do OrpInary STOCK.............0000: 167,348) ,, 1100 10;10)/ 9) 9) 9 13 | 9 mi a 
Shrewsbury& Hereford6 Y% rentcharge "| 
stk (Lon. & Nth-West.&G.Westn 625,000; ,, (100 18131814 at veh i79} | $3 8 9 187 |178 | 6 Feb.90| 6 Aug90 6 Feb.91| 6 Aug9l 
Sicilian Rly, L., 6 % Ist mrtge. debs.| 213,500) 100 100 | 75 |... | .. sae | . | 94) 75 | 6 Feb.90) 6 Aug90) 6 Feb.91, 6 Aug9l 
Smyrna & Cassaba 5 % lst mortgage | 
redeemable debentures ............ 519,300} 100 [100 |100 |101 | 99 {100 | 100 | 2 0103 | 93 5 Jan.90| 5 July90| 5 Jan.91\ 5 July9l 
Do 5 % red. mort. deb. .............. 500,000| Stock |100 | 994! 994! 963'974x| 97 \5 2 6100 | 92 | 5 Apl.90 5 Oct. 90] 5 Apl. a 5 Oct. 91 
ar penerenee Sehbshaabibiaeaseenes ee a 20 = 7 214) 154 ist nil 27; 19 7 Novs89g! 7 May90 ail since. 90 
OI a 3,7 6 15 15g | nit | 18.) 12) 0 Novss 0 for 
South & Nrth Alabama 6%bonds,1903 ; | | | > eee ad 80 
(originally 1,100,000/) ............ 948,200; 200 200 110 {1114109 j11l | 1114 | 5 yo 6112 (107 | 6 Oct. 89} 6 May90) 6 Nov. f 6 May 91 
Sth. Austrian 3% oblig. red. in 90yrs.| 66,720,860) 20 | 20 | 123 124 124) 123] 12 9 13a, 11¥) 2g Jan.90) 23July90) 23 Jan.91) 25July91 
Do3% oblig. 1871 (series X) red. 1969) 14,399,640; 20 | 20 123 128/L1$§) 128), 12e,) 4 PSP LIER, 28An1.90] 28Oct 90} 28 ApLg9], 280ct. 91 
ia 2 oe 14,819,200) 20 | 20 of 9%, 88) 8§ 88 | 1 16 9) 124) 8 84 2 May8s| 1 May89 1,', My90 3.2psMlyet 
South-Eastern deb. stock, Sit 1,341,215] Stock |100 127 {125 |127 | 1263 7 


4,342,440 
000 
800,000 


Do 34 % 
= Reading A pam i sac elas 
consolida 449 t. 
Do consolidated ab i a 
Do vonsolidated 5 % preference . 
Do 4 % Vested Cotnllikie stock .. 
Do ORDINARY STOCK..,.......0.0.0.. 
e new ordinary interim certif. . 
referred ordinary 6%............ 
“4 eferred ord.—div. <M pref... 
Southern Braz. Rio {6 % deb. stock. 
Grande do Sul... | Orpy. 7 
Southern Mahratta, L., 34 % and } 


SPR R OR ROR ERROR EEE HER TOR eH eee 


2,172,580 
2,640,820 
719,175 
3,051,780 
344,935 
3,323,100 
3,323,100 
988,747 


3,500,000 
2,300,000] 


Southen of France—3 % oblig. redeem.) 62,073,400 
Do shares 5,000,000 
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Stock 
100 
femerncqnvennsoggcsns 1,200,000 fk 100 
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MonTH. Rass divs. yld.| 1891. | DIvIDENDs. 
be 2 | Busi- ae - Last Four. =a 
iz S Lat at Latest] # | 3 pa ‘ 
2 i¢ - | 3 | Price. | =| & Rate per Cent. per Annum, 
| Sila ; 3 *Interim. t+ Interest. 
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oe 00! 





(Oct. 31, 1891. 

























































91199 1125 4 Jan.90 
0.160 |156 
9 110 7 
6) 31}; 30 

0139 (135 “Liens 
6139 136 | 44Jan.91 
0156 \151 | 5 Jan.90 
9124 |121 | 4Jan.90 
0128 |L15 63Feb.90 
01154109 | 34Feb.90 
6160 \151 | 6 Feb.90 
3) 974) 793) 43Feb.88 
61024, 82 | 6 ApL.90 
$\ 15} 12 4 ApL90 5 Oct.90 


4 July90 


4 Jan.91, 4 July9l 
5 roams 


5 Jan.91| 5 July9l 
.. | B4duly91 

Sidulyt 

te vn. 91 44Jul : 

4hJuly91) 44J 

5 Jan.91\ 5 pat 

4 Jan.91) 4J 

6}Feb.91| 24Aug9l 

3hFeb.91) 344 

6 Feb.91, 44Au 

37F eb.90) 3hFeb.o} 

6 Apl.9l| 6 Sep 

6 ApL9l, 5 


4 Jan. ail 2 Jne.91 


es 



































t Taly90 
44Jan.91 
5 July90 
4 July91 
34Aug90 
35Aug 90 


9117 100 4 Jon 4 July90 
1.90} 3}0ct.90) 34Ap1.91 3i0ct8l 

9121 (116 | 4 51.90 4 Oct.90) 4 ab 1.91| 4 Oct.91 

6 17% 17 | 3 Jan.90' 3 Suly90, 3 Jan.91 3 Ju 

6 534 51810 for 8510 for 8910 for 90 Jan., 
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PRICES OF THE Last yrs. | PRICESOF —. _. = 
CAPITAL. | Monrtu. | pom yld. 1891. | DIVIDENDs. 
! [mainte | Pa? Investor ee — 
NAME. _ {Share 5 | 2) | 3 | 2 | Bust atratest] e | 2 Last Four 
‘Subscribed! or | 212/14 / & | 3 foo Price. | 2 5 | Rate per Cent. per Annum. 
Stock. ~ | © ‘mi is ‘PerCent. = 3 * Interim. 
ra. aa i Fe ren 2 
£ad 
South Indian 44% per.deb. stock ea 425,000) Stock 100 132 134 1130 ge | | 132 3 9 C134 123) 44J 4 
Do capital stock etic aranedsteeral 1,000,000 Stock. 100 | 975 100 | / 95 100 | a | kd 100 | 924 — a4July90 ae 7 af Julyoh 
South Italian, 3 % obligs (Italian tax) 26,176,500 20 | 20 | 12'| 12 | MNS ANx, 1h 4 1L 8125 | 1 | Q8ApL91, 2§Oct. 91) 2ApL.O1 2Apl. 90 


S. Pacitic of Cal. 6 %, mort. 1905-12 

Swedish Central, Lim., 4 % deb. stk.. 
ED Oe NUE, WOME cc bccacescsobcneees 
S.W. of Venezuela Barquisimeto, L., 
7 % lst mort. debs. ...........60-- ‘| 348,900) 100 - 763) 78 | 72 764 "7 


'$32,677,500'$1,000 2054 114x'115 M3, 14 | 113g ; 4 16 
323,833, 100 100 81 | 82 80} 81 | Siz | 4 19 
216,098 100 100 | 25 | 26 | 24 | \05' 26% 10 0 








9 3 
Taff Vale, 3 % debenture stock, 1889] 1,010051/Stock 100 94° 95/93/94) 94 13 4 | 
Do 4 % pref. stock, 1889 ............ 1,909,311! ,, 100 116 [117 15 1116 ‘116 63 9 
Do ORDINARY STOCK ..........0000. | 5,192,284), 753) 77175; 76} 76 |S 19 
Taltal, Limited, ordinary shares ... 426,000, 5 1 "5 | | By} 41 32) 3) 38 6 18 
Do 5 % Ist charge debs. ............, 84,000) 100 100 | 96 | 97 96/97) 97 |5 & 
Tamboff-Kozloff 5 % Gr. Ln, by Pro- rat od 
vinces of Kozloff & Tamboff, | | | 
issued at 743 %, redeem. by 1953/ 311,100 100 100 99 100 | 93 99 98 | 5 2 
Temiscouata 5 % lst mort. deb. bonds | } 
5% gtd. for 10 years from 1889...) 320,900) 100 100° | 89 90 | | 85 87 | $5 | 6 16 
Do (St. Francis Branch) 5 % deb., 
gtd. for 10 years from 1890...... 140,000 100 100 | s5x_ 86 | 192/93! 82 \6 2 
Texas & Pacific 5 % 1st mort.,red.2000'$21,049,000$1000 2054 3s | 90 86 | 88) 872 5 13 
Do 5 % 2d mort. Gold. Inc. bonds’ $23, 227,000 $1000 2054) 353) 354 33 )34) 33 | se 
RP UNMIINND  sinesdecvstcocscaresavecece | $1, 100,000 $500 $500 134 15 12 | 134} 12 | 316 
Toronto, Grey & Bruce, 4 % 1st mort. 719,000 100 100 ‘101 102 100 101 | 1005 4 0 
Tunnel Rail. of St Louis—shs. gr.6%! $1, 250,000 $100 jeloe 104 -~ 106 , 1074 15 14 
Union Pa citic—Omaha Bridge 8 “ster. 
coups. 8/ 5s 9d) red. by 1896 at 110) 233, 200 200 ‘200 has 113 109 '109.. BS: | Z.AaL 
Do 6 % Ist mortgage, 1896-9 ...... ‘$27, 229,000'81,000 20541110 112 108 110 | 109% | 4 23 
Do Collateral Trust 5 % bonds .. $5,191, 000 $1000 (2054) 824| 85 | 80 | $24) ... |G 2 
Do $100 SHADRS.............ccsccceeees - $60,868,500 $100 $100 433 448 40) 423) 428 | nil 
Union Pacific, Line and Col. 5 % Ist! \ 
mortgage, 1918 .........cccscceseres $4,508,000) $1,000/2054) 78 |... | |78 | 79 |6 8 
United N. Jersey Cnl.&R1.6%stl. 1894) 869,200) 100 |100 11033 105 102 105 11033 | 4 7 
Do do do 190% | 1,333,800, 100 100 |L16x 119} 115 (117 | 119} 4 Z 
United Railways of Havana 5 %| | 
mortgage bonds ............e+0e0e-., 1,535,600! 100 100 | 97 | 98 | 953,96 | 974) 5 65 
Uruguay Northern, 5 % debentures) 449,400) 100 100 | 374) 40 35 374) 364 i3 $ 
Do 7 % proferred...............scs0e0-0: | 250,000 20 | 20) 34 4} 3) 34} 6 |23 15 


Vicksburg, Shreveport, and Pacific! i) 
6 % prior lien mort. gold bonds! $1,323,000! $1, 000 2053) 1063 1063 1054 105, 105 | 9 18 
Victoria Station & Pimlico (leased by, | 
Great Western and Chatham and | | | 
























Dover) 44 % perpetual pref....... 130,000! Stock. 100 ‘40% 140 1402134 [154 | 134 3 7 
Do ORDINARY STOCK..........ceece00- 225,000; ,, |100 264 | ... 264 | 264 | 3 8 
Villa Maria and Rufino, 5 % deb. L 280,000} ,, (100 |7 77 | 79 75 g 77 76 6 9 
PT ONE criss tecsgtrensrotceey 350,000, ,, {100 | 72174) 77 |7 "2 
Wabash, 6 % B deb. certs. ............ |$25,645,000'$1,000 2054, 4 46347 | 478 | nil 
Do preferred Peiihveccasintteacvent $20,000,000! $100 $100) 33 | 3311 30 | 303) 30k | nil. 
Do Capital Stoek .............0...0000! [920,000,000) $100 $100) 15 16 | 133) 144) 134 nil, 
Waterford & Central Ireland 5%db.stk| §2,288) Stock. 100 |111$ 111g 111 LIL | LIL | 4 12 
Watertord & Limerick 44% deb. stock' 372, '974| », 100 (1175 = 1174) 1193) 119} | £ 16 
Do 4 % debenture stock ....sssesss. 180,809; ,, (100 1093! ... |. 1095, 1095 | 3 14 
Do 44% perpetual pref., 1860.. a 337.900! 2, {100 1125 1125, 11098) 1903, 109k 4 3 
De 4% preterence, 1873. ...........+ 318,950 ,, [100 1004 tongy0g fod | 100 | 4, 
Do5 7, preferences, 1872 3{redinbl. } 50 | 50 | 51h)... |... | SIR) 514 | & 17 
Do ORDINARY BARES |... ..cksevscees 597,550 50 | 50 | 18 | a -| 18 | 18 A 
Welling., Grey, & Bruce of Can.7% Ist! | | h { 
mrt. bds.(leas. byG. W.of Canada), 111,200 100 100 | 98 | | 99 | 97} 98| 99 #4 6 
Wellington & Manawatu % Dbs. 1908 400,000! 100 100 108 (109 /107 '108 | 1073 | 4 9 
eee eee 160,000) Stock |100 107 108 106 107 | 106 | 4 15 
PMN IONE: 6. nikcslccocs eves teen | 120,000 »  |100 105 |106 |103 105 105} | 4 17 
TANI 55.4) daeteernne litte 112,992) 5 | "1 31} 2 &| g14 0 
West Flandrs5$ 7, & prop. of pr iaestil | | 1 
1902, whn. same div.asonorig. shs.| 140,000) 10 | 10 | 13 | * 123) 13; 126 4 4 
Do ORDINARY SHARES .........0006++ | 234,193/ gi 8¥/ 13 | 1 a 123) 13 | 125) _ ... 
West Pennsylvania 4 % mort. bonds: $3,000,000 $1, 000}2064) 99 '100 | 98 99} 100 4 2 
Western of France 3 % obligations. | 81,800,600 20 | 174) 173) 172 173) 17 ¥6 315 
ROMAINE cer tra coi pa ccomsneset. 6,000,000, 20 20 | 43h 43b/41 4g! 41 4) 2 24 
Western of San Paulo? ¥ debs., 1898) 123 1400) 100 |100 109 ‘109 |106 ‘1063! 1084 | 16 is 
West Shore Ist mort. 4% gtd. bonds £25, 418,000 $1,000 | 2054 103 |10€ |103 105 1044 | 3 17 
W do Reg istered’ ve akee ee ‘$24, 582 2,000 $1,000 2054|102 ‘104 102 104 | 106 3 17 
est Virg. & Pittsbur % Ist mt., 
100- wae gold sai ily ee a eaes $3,000 00081, 000 210 102x 103 ho hoe 102 4 18 
West. of Buenos Ayres 6 % bds. 1902 1,758,900! 100 |100 |1084 10841014, 105x| 104g | 5 14 
Do registered certificates.........+++ ’290,: ‘280! 100 |100 [105 | i105" 1023) '103x! —_ 5 16 
Do 5% mort. debentures, 1915-16 | £1,783 601) 100 |100 | 97x' 98 | 92 | 94 6 8 
Westn. of Santa Fé7 % bonds(3rd.iss. ) "600,000 200 1100 | 92 | 92 | 50 | | 50 4 14 9 
West of India Portuguese, Limited.. ‘| £500,000 Stock 1100 | 85 | 90 | 80 | 85 6 19 
Do 5% debenture stock ..........++ — », 100 | o74 974) 100 | 95 prep a | 6 1 
eeling and Lake Erie Ist Mort, 
(Wheeling Div.) 5% gold bonds| $1, 500,000 $1, 000 2054) 99 ‘1013, 98 Hot 101 | 5 : 
Do Ex.& Imp.40-year gd.bds., 1930 $1, '400,000'$1, 000 |2054) 934) a6 | 92 | 934, 94 : a 
Do preference stock ........00::+0+++° | $3,600,000! $100 $100, 81 | 82 | 80 | $1) Six 
Windsor & Annapolis B 4% deb. sick, 199,009 Stock 38 | 88 | 88 | 86 Best 91 | é 4 
Do 5 % preference shares .......-.--- 219,400 20 i $4 9 - |, P+ en | | ote 
ta Mold & Con. Quay 4% Deb. i 196,739) Stock | 109 110 J 3 | $ (8 L4 
Bb 4'y Net B sess at | 17419605, tr 1034 105 {102 /1035 102 | 3 28 
BOSS Mahe Chic peees | 103,318)», [100 97 98 | 96 | 97 |... \4 2 
Zafra and Huelva 3 % vonds ........- | 2,240,000, 20/20 8) St} 72 81 8 1710 






6.117 1133 6 ‘ADI OI 6 Oct. 91) 6 Apl. 91' 6 Oct. 91 
5 84 80, 4 Mar90 4 Sep.90. 4 Mar91, 4 Sep.91 
° 27 } 24 | |} nik | ail he 2 mam 24May91 


28575 | 7 Jan90 7 July90 7 Jan.91| 7 July9l 
9 953, 92 | 3 Jan.90, 3 July90) 3 Jan.91) 3 July91 
119 114 | 4 Jan.90 4 July90 4 Jan.91) 4 July91 
6 79 684, 4 Feb.00 3 Aug90| 3 Feb. 912} Aug9l 
S$ 44 3 5 Novs8 5*May8?) 5 Nov 89 5 Nov90 
3 5,100 (94 5 Jan.90 5 July90, 5 Jan.91, 5 July9l 


| | | 


0.100 | 95 | 5 Jan. 90, 5 July90, 5 Jan. ie 5 July91 


$98 | $5 | 5 Jan.90 5 July90 5 one 5 July91 
rr | 


0) 98 , $2 . | 5 Mar9\ 5 Sep.91 
9 93, 85) 5 Novs9 5 May90 5 Nov.90) 5 May9I 
1 40 | 23 | 


9 20 | 12 | 10 4} p. s,Jne. 90; 10/43} June 91 
$102 97 | 4 Jan.9v 4 July90 4 Jan.91) 4 July9l 
5103 103 ; 6 Jan.90 6 July90) 6 Jan.91 6 July9l 


19 108  8zApl.90 84Oct. 90 SJApL OL, 8ZOct. 91 
12 106 6 Jan.90 6 July9C 6 Jan. 91, 6 July9l 
03 | 80 | 5 NovS9 5 May90 5 Nov90) 5 5 May9l 
| 539) 33) 7 in 82 in 83 | 1ZAph 84, nil since 


-I0W" 


| | 

& 94 80 | 5 Apl.90 
3108 102 | 6 Mar90 
3123 1149, 6 Mar90 


Oct.90 5 ApL.91) 5 Oct.91 
Sep.90 6 Mar91) 6 Sep.9L 
Sep.90 6 Mar9]\ 6 Sep.91 


ooo 


399/9% ... . | 5 Jan.91) 5 July91 
9 77 | 35 5 Dec 89 5 Jne.90 5 Dec.90 
0 8 3 | 7/8 p. s. Dec. 90 8/11}, July 91 


5 106},100 6 Apl.90 6 Oct.90, 6 Apl.91, 6 Oct.91 
pe eG | | 


9 1403132 | 44Jan.90 4$July90| 44Jan.91) 4}July91 
9:272 ce 9 Jan.90 9 July90 9 Jan.91, 9 July91 
9, 90 | 38/14 p.s.Oct.90) 5 Apl.91 
2 86 | 22 | 6 Oct. 89 6 ve 90 6 Oct. 90 4hApl.91 
53 | 284) ww | 6 Dee. 83) nil since 
34i) 174) we | | ee =. | 6 Oct. 81) nil since 
17] 9] No | dividend | ever _paid, 


OLLT \111 | 5 Jan. 90 5 July90) 5 Jan.91, 5 July91 
S124117  44Jan. 90) 44July90. 44Jan. 91, 44July91 
6 1114,107 | 4 Jan.90) 4 July90) 4 Jan.91\ 4 July91 
31124,106 | 44Mar90| 4$Sep.90! 44Mar91) 44Sep. 91 
6 1014) 962) 4 Mar90, 4 Sep.90, 4 Mar91 4 i. 91 
6, 53 | 50 5 Mar90 5 Sep.90 5 Mar91 5 Sep.91 
| 224 163 nil, | nil. nil, 2/6 p.s. Mar 91 
100 | 96 4,Jan. 90) 34 July 90, 48. Jan.91) '35/6Ily 91 
9 109 1104 | 5 Dec.89 5 Jne. 90) 5 Dec.90, 5 Jne.9l 
6/108 103 5 Dec.89 5 Jne.90) 5 Dec 90) 5 Jne.91 
6 106 102 | 5 Dec. 89) 5 Jne. 90! 5 Dec.90, 5 Jne. 91 
0) 2 3 5 one | ons ‘3h for 90-1 


6) 135 12 | 54May90 | syNovoo 54May91) 54Nov 91 
| 1339, 114 S¢sMay 90 2/8 Nov 9017; ‘| May91| 4) Nov91 
0.102 | ‘| 98 4 Nov. 89) 4 May90) 4 Nov 90) 4 May 91 
o 174) 174 3 Jan.90) 3 July90) 3 Jan.91| 3 July9l 
0 43,8) 415 7 tafor 87| 78 ar 87 for 89, iit a 90 
9,109 103 7 Apl.90 7 Oct.90) 7 Apl. 91, 7 Oct. 91 
6106 102 | 4 340.90 4 July90 4 Jan. 91) 4 July9l 
i 9 | 4 Jan.90 4 July90) 4 Jan 91) 4 July91 


6)104 |100 | | .. | 5 Mari! 5 Sep.91} 6 Oct.91 
211g, "994. 5 Sep.90| 6 Oct.90) 6 Apl91) 6 Oct.91 
6'L10§ 100 6 Apl.90 6 Apl.90' 6 Oct.90, 6 Apl9l 
91013) 904) 5 Mar90 5 Sep.90! 5 Marl) 5 Sep.91 
0) 97 | 50 | : | 7 Oct.90) 7 Apl.91 
$1102 | 80 | 5 Jan.90. 5 July90| 5 Jan.9)) 5 July91 
6 106 | 95 | 5 Jan.90 5 July90) 5 “ 5 July91 


o/1014| 97 | 5 Jan. 90 5 July90| 5 Jan.91) 5 July91 
6' 96 | 92 oa es 5 Jan. 91) 5 July9l 
0 82 714 Aug90, 4 Nov 90) 5 May9l) 5 Aug.91 
0 92 86 4 Apl.90 4 Oct.90 4 Apl91) 4 Oct.91 
39! 8 | 5! Feb.86 5! Feb. 85| 8/ Dec.89 10) Dec.90 
Z115 108 | 4 Feb 90 4 Auga0! 4 Feb.91| 4 Aug 9l 
0107 102 | 4 Feb.90, 4 Aug90) 4 Feb.91| 4 ‘Aug 
6 98 | 96 | 4 Feb.90 4 Aug 4 See 4 Aug,91 
O 10% 74, Interest payable | 1 Jan. and | 1 July 
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Last Four. Resrv. & 
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ness price. | 
* Interim. ‘Last Div. 


CaPpiTAL. 
; 2\¢ 
| Done. | : tO | 
3 a PerCent. aie 5 ee 
15 


| Busi- Investor | 
8 1B | at Latest, % | 














Rate % per Annum, including Bonus. 






a 
NAME. No. of ‘Share : 





Shares or | OF 
Amt of Stk Stock. | 






cSt ene 
Jan.90 6*July90, 9 Jan.91, 6*July91, 70,438 
3 








{* ¢ ‘apitalised from profits.) 
pe el 












—— ——————— — ' 
delphi, Limited «..+-+++"" 20,000, 20 10 | 14%, 15 | 14% 4wH5 0 Y 13 | 148 
A em Limited  coppengneeanee® 100,000 10 | 10 | 8 8 7g 8x, Ste © 5g 98} 7% 5 Apl.90 5*Oct. 90 5 Apl.91 5*Oct.91\ 136,005 
liance, Limited — ---:-05°"" 80,000! 25 | 10 | 16 | 165 154, 152, 45 3 & 16; 149, 7 Jan.90 8 Aug90 8 Feb.91) 8 Aug9l\ 291,591 
Allianet _gentine, Limited... 50,000! 10| 5| 24 2% 2 23; 2 919 *& 13 we | 5*Jne.90 5 Dec.90' 6 Jne. 91 11,192 
150,000, 200 fis |120f 134, 134, 13 13 | 13$ 13 9,16 18 5 May88, 5 May89 6g May90 84May 91 107,480 
\ 1 134, 8 Sep-89| 8°Se 90 | Mar.91\ 7 Sep. 9!) 125,087 
15; 


Tee, 89) S*ApL.90| 5 Dec. 90 5* Apl. 91| 



































Anglo-Austrian {p.Currncy. 
Angie cocian, L Limite .| ore = a 4 14} oe : a a St ¢ 
nglo-Egyptian, simited... ,000, | 5 z 8 \é 0 1 § 
‘ Aneto Foreign Banking, ‘| 60,000! 7\ 7) 9 | gi 83, 9 84 6 iv YU 11;, 832 Mar90: 5*July90 123 Mar 91}\ 5*July9l 135,263 
Anglo-Italian, Limited ....-- 10,000 g|6\| 7\ 72 e737) 7 6 17 3; 74 § § for 89 4° Aug 90 12 Mar 91, 4*Sep. 91 14,500 
Australian Joint-Stock...++ | 77,939, 10 | g | 23 | 23 , 228 993) 228/517 3 24; 23 15 Feb.90.15 Aug 15 Feb.91.15 Aug9l 476,201 
Bank of Africa, Limited ot 40,000) 183) 64| $4 $3 78, 73%, 7318 G6 9 104 73.12 Mar90 10 Sep.90 10 Mar91 10 Sept9i 117,345 
Bank of Australasia +++ | 40,000, 40 | 40 | 98x| 99 95196 | 95 \5 26 9 1055 95 14 Apl.g0\14 Oct. gO 14 Apl.9l 14 Oct. 91, $14,500 
99,195, 20 | §3| 94\ 98 gg 95! 94) 4 9 6 98 9°95 Feb.90) 5 July90 5 Feb.91) 5 July91| 
5s 411 & 6 | 5} 5 Feb.90 5 July90 5 Feb.9}, 5 July9)) 13,196 
















Bank of Bolton, Lim. A .--) 
Do A shares api | 5,805, 20 \ 5 | s5a\ Sy) 53, 58 | 
34, 3 nil. 31 3 24 Feb.89 Q4July89 nN ) nil | 
2 Feb.90) 8 Aug 90 12 Feb.9)| 8 Aug9) 231,178 



































































































































Do B ehares...- -s-s7s207"" | 15,000 20 | 84| 38, 34| ,3 3 a 
Bank of pritish Columbia...’ 39,000; 20 | 20 | 37 | 374 36 | 36 | 36 | 5 11 9 395 3441 
Bank of British N. America| 20,000. 50 | 50 | ve 76 | 76x, 764 \5 1 9, $0 | 72:8 Mar 90 7*Sep.90 § Mar 9174" Oct.91, 268,318 
Bank of China, Japan, and | | 
the Straits, Le... | g4,875| 10) 14 o| 23 1 2| 1 2 0 0 3% We es . | 4] p-8.| Mar. 9] | 223,000 
Bank of Constantinople | 100,000) 10| 6\ 6\ 3s, 5h 6 | 64,9 3 3 7 | 5h\ 9 for 88 9ifor 89 9}, for 90 64*Jne.91 173,000 
Bank of Egypt, Limited ..-| 90,000, 25 | 224) 17 | 178 145, 143) 154.1725 ¢ 19 | 14413 Feb.90) 5r Aug 9013 Feb.9l s*Auggl 87,804 
Bank of England os... | 14,553,000) Stock. 100 \335 538 334 (337 | 337g 3 6 $342 (323 104Apl. 90 1040ct. 90 114Apl91 10}, 0ct. Q} 3,010,720 
Bank of Ireland [Irsh.Crncy-) £3,000,000| Stock. |100 318 \g19 3173 318) 318 3 13 0/820 BL LL Jan. 90)L14duly90 i14Jan. 91 i14suly9! 1,039,327 
Bank of Liverpool, Limited| §0,000; 100 | 124) 383) 381 374 383, 387 416 © 40, 353 10* Jan. 90 20 July 10*Jan. 91,20 July$1 546,943 
Bank of Montreal .-.-::s00°*° 60,000 $200) 41 (2293 2998 2274 228 1998 14 7 9233 218 10 Dec.89 10 Jne.90 10 Dec.90 10 Jne.91 1,406,214 
Bank of New South Wales) 62,500 20 99 | 70 \ 71 | 68 , 68 | 685 5 3 YU 76}, 68 174Nove? 174 May90 :74Nov 90 174May9l, 978,926 
Bank of New Zealand ...++ | 100,000) 5} 5}, 54) 6: 5 5}! 54 oe Toe 43.7 May89) 7 Novs9 nil. 5 Aug! \ 38,272 
Do New Shares «----.577" | 50,000 74) 72 7) oR F | ii 14 . 9, 7.7 May89 7 Nov89, between 5 Aug? J Ba. 
Bank of Rowmania...-rser 50,000, 20 6 | 62 7 64 64 6} \8 3 ¥ 7\ 6\ 74 for 89 4 July90)10 Jan. 91 siJuly9l 134,500 
Ban of Scotland ...esserss £1,250,000| Stock.|100 313 314 308 310x310 4 2 9314 299 12 Apl.90 12 Oct. 90.i4 Apl.91 12 Oct. $1 814,654 
Bank of South Australia, L. 32,000, 25 | 25 | 174, 174 114 14) 14 1p & 5 25) WB 6 Nov89) 6 May90| 6 Nov 90, 6 May91 110,396 
Bank of Tarapace & London, | | | | | | | 
Limited ......--.sseererre7" | 190,000, 10 | 5 | 3h, 33, 33 33} 3f6 3 17 ¥ 31, 14! 2/6 p.- Oct 90 | 2/6" PS: Oct. 91 5,470 
Bank of Victoria, Le ...-.+ | 490,000, 10) 5 9} 10 | 9, 93 94 | 612 910} 8% 10 Feb 90.10 Aug 90 10 Feb.91 32 Aug9l) 243,255 
Bank of Westmoreland, L...| 2,140, 100 } 12 | 26 | ... | o* 93 | 28 |6 8 Ch ie Aug88 15 Aug89 15 Aug 90 1d Aug9l 6,770 
Rank of Whitebaven, Lim...| 9,853| 30 | 10 | 234)... | | 933; 23414 6 0 233) 33 10 Feb.90,10*Aug 90 10 Feb.9i 10*Aug9! 91,789 
yanque Interntnle. de Paris| 50,000) 20 | 20 | 184\ 19 \ 18 | 184) +: Te 204) 18 | 30 fes. for 90 (less Fr ench tax) 23,616 
Barnsley Bkg. (Co, 1.712,0000) 12,000) 95 \ 5 | 124) ... 1. | 228) 123414 8 ¥ 125) 11910 Feb 89,10 Feb.90 10" Aug 90 12 Feb.$1 37,484 
Belfast Banking Comp. L...| 5,000, 125 | 25 (1145 1154 1144 1154) 1155 1h 6 § 1164 1102 20 Feb. 9¢ 20 Aug 90 20 Feb 91 20 Sept?] \ 380082 
Donew shrs., 18s. at 10 pm.| 11,000; 125 | 95 | 45} 462 453) 46 \ 467% 4 7 O 463 444) 8 Feb.90 8 Aug 90 § Feb.91 8 Sept91) J . 
Birming.& Midland, L. --- 51,000 60 | 124| 354 «| tine ta 37315 Jan.90 1o*duly90 17 Jan.giis*duly2) 503,616 
Birmingham Distriet&C.,L| 22,500; 20 4 \ 98) 9 Fe! 98, 98 | 5 4 0, Otg| 93 10 Feb.90 12;Aug90 124Feb.91 }24Aug91 296,27 
Bradford Commercial Joint | | \ | | | co \ 

Stock Banking, Lim. ...) 11,200) 100 | 25 533) 544| 534\ 543) 544 \411 9 554| 50310 Feb.90 10*Aug90 10 Feb.91\10* Aug 91) 125,59: 
Bradford Bukg Co. L. (100) 13,600, 100 | 30°) 78% 794 “93: 793, 793 419 ° $0}, 78915 Feb.90 11gZAug M0 15 Web. 9LL1ZAug9l 190,924 
Bradford District, Limited. 8,511, 100 | 35 | 765 774, 764) 772) "73.15 4 6, 764, 734 LL Feb.90,11 Aug 90 liyeFb.9! LlqAu$l, 207,418 
Bradford Old Bank, Limited 25,000) 50 | 20 454 454) 45 | 454, 454 5 4 9 46 44 114Beb.90 114 Aug90 124Feb-91 1)4Aug9! 160,453 
Bristol & W eatot England,L.| 30,000| 20 | 74\18$ | 19 | 18§ 183\ 18% 419 9 204, 173.10 Feb.90 10* Aug 90 122Feb.91 107 Aug $1! 140,662 
British Linen Company..---+| £1,000,000) Stock. 100 \3404 3413340) 3414 341) | 5b 2 3342 (334 (14 Dec.89 14 Jne.90 14 Dec.90 14 Jne.91 873.210 
British Bk. of S. America, L. 50,000, 20 10 | 124) 13 | 12 | 124| 12 ls o 0 lis 10 \8 Dec.89| g*Jjne.90) 8 Dec, 90)12*Jne. 91 191,423 
Bucks and Oxon Union, L... 16,000; 25| 5 92 | 233) 214) 23 | 23 411 0, 224, 21 (20 for 88\20 for $920 for 90\Jan., July 36,269 
Burton U ttoxeter, and Ash- | | | { | “* \ | | \ , \ 

bourn Union, Limited. 9,000, 50 | 10 | 39 | |---| 39) % 5 2 6 40| 30 22 Feb.90 18 Aug9022 Feb.9118 Angi, 128,236 
Caledonian Banking, Lim 60,000, 124) 2h) aa) a 4de| 43428 CAD 39 GF eb.90| 8 Aug90| 8 Feb.0)\ Auggl, 6287 
Capital and Counties Lim. $5,000, 50 | 10 | 384, 39 | 38 | 384) Soh | 413. 6, 41h) 38 (1S Jan.9018 Foly9038 Jan.91 18 July) 716,129 

o New issued at 22! pm. 74 50 | 74] 30| 30}) 299 1 gos |... | 308) Sa weed) ek ae wen oss 

20 | 5 | 19%, --- | - \ 193) 193 | 4 3 4 208) 194116 Feb.90 16 Aug90 16 Feb.91,16"Aug9! 79,277 
)\ B 4 6 9016 Feb.9° 16 July9! 99,402 
150,997 


Carlisle& Cumber. Bankg,.,L. 20,000 3 Cd 
; 60) 188 184\154Feb.90 16 Aug 
oily 


Carlisle City & District, Lim. 20,000 
), 16 | Li \10 Jan. 90 10 July90 10 Jan.91,10 July9} 


Central of London, Limited| 31,250) 10 | 5) 15) 154 15 \ 454) 158 | 2 ° 

Chartered Bank of indie.) Sat \ | 

Australia, and China... 40,000 20 20 254) 26 | 233 23}! 244 ig 16 3 26 | 234 9 Apl.90, 7*Oct. 90, 9 Apl.91, 7*Oct. $1 309,105 
252,258 
















Chartered Mercantile Bnk of| | \ 

; India, London, & China| 30,000, 25 95 \ 184! 19 12}) 16 | 164 16 6 0 254) 123) 5 Oct. 89, 5 Apl.90 5 Oct. 90\ 5 Apl.$1 

City, Limited ...---..ereer9" | 100,000) 40 | 10 | 224, 224) 21 | 22 | 223 |5 0 Q 244) 20% 1} Jan.90 11 Suly90 LL Jan.91 ll July9l 512,025 

Clydesdale, Limited, .....++-- | 400,000) 50 | 10 \1986 20 \19f 198 193 | 5 0 6 204) 19 10 Feb.90 10 July90 10 Feb.91,10 July9l) 483,649 

Colonial annesagensennnenes evens 20,000) 100 | 30 | 47 | 48 | 6 46 46 | 7 16 6 5A | 423 12 Jan. 9012 July90 12 Jan.91\12 July9! 155, 

Commercial of Australia, L 300,000 10 4 | 123 13 | 123! 124, 22% | O 12 0, 134) 123 15 Feb.90: 1743 uly90 174Feb.91,174 Aug9l 1,071,882 
Commercl. Bk of Scotland, 50,000, 100 | 20 615) 613) 614) G18) GLE (410 9) Gig| 59d 14 Jan.90,14 July90 14 Jan.91 14 July9) 605,096 
Commercial Bkg. of Sydney| 24,000| 25 | 25 bncat feed Sees bt) at) ee 25 Jan.90\25 July90 25 Jan.91 25 July9l) $21,105 
Consolidated, Limitee ss" 200,000, 10| 4 83, 83| 8 | 8t\ Ste, 4 27 0, 83| 72/10 Jan.90\10 July90 10 Jan. 91,16 ‘Augsl\ 25% 
Cornish Bank, Limited aan 10,000, 50 15 | 46 vo | 46 | 46. \4 1 948 46 . 8*Aug89 10 Feb.90 10* Aug90\15 Feb.91 65,258 
County of Glo ster Bank, L. $,000| 100 | 25 66 | ... | ---_, 66 66 | 410 6\ 68 \ 6 12 Feb.90\12 Aug90 12 Feb.91\12 Aug Yl 139,144 
Cae of Stafford, Limited 12,000} 40) 5 134| 133| 13}| 134) 138 | 4 1? 6\ 14 | 134 124Feb.90 1243 uly 124Jan.91)124*s ty} 76,936 
Craven Bai Sat a bmp meal ; 53. wee | ove | cf 2 | 6 : a ws | 39 12} Feb.90 124July90 12}Jan.91 124*Jly9l 131,189 
Gromptonand Evans aha. ’ =) | oti 24 | 4 or 22 147 Feb.90\15 Aug 90 15 Feb.91)}0 Aug?! , 

im., issued at 4 prem.) 50,000, 20| 4 | 144 14g. 14. 143) 144 | 4 22 3 148| 134,15*Feb.90 15 A 90 15*Fel g1 \7,Aug9) 114,223 
comerind Union mi! 380) 8 st | sa faa S498 ros Acct Hana Ase) 
Derd % & Derbys Bak Lan b| 134 \" 8 4 14 | 108 3 Apl.00, 4 Oct 90 4 Apl.9}\ 4 Oct 

sited... eserves seseeers | yo.500) 25 | 64) 17 173\ 1 s\ yea lg : ; 18 
Devon & Cornwall ianiking| | 2 ak 7 173) YM \° or Vi | 168 10*July89 12*Fuly90 16 Jan.91 12 July9! 318 

Company, Limited...... 10,000} 100 | 20 95 | | 95. | \ , 3 \ le \s gee 205,673 
English peng: Ue the fiver! 7 | | %5 | 95 a 4 Sots 804 25 Mar90 15*Sep.90 25 Mar91.15"Sep 9! 205,65 

"are, Limited.....+-+++ 75,000, 20 | 10 |. | + ck ie a ligidn.| - ° ‘eon | ee ae 
English, Scottish, = Au aed \ | | res 144. 7815 Dec.89, 5*Jne.90 15 Dec.90, 5*Jne.9l 

tralian Chartered ....- | 99 | 20 | 51 | 314) 28 | 284 95 \7 0 $36 27} 10 A \ 315,734 

2 | Y\ 1290 10 Feb.91 10 1 oe , 
aan a of London, t | 40,000! 10 | 10 | 104) 11 \ 10 | 104 103 |6 3 9 113, 10 8 Fete 90 a I 5*July9l 70; 
amorganshire Banking, 1| een = 2 4a) 43) 48, 43, 43 \$ 5 9, &\ 43 5 Feb.90 5 Augh 5 Feb.9i\ 754089! \ 52,000 
re) eS 2 16 9 Bh 5 | 5 Feb.90| 5 Aug90 5 gop ol 7gaugy! 


Do preferred ...+-++ss-+*"" 
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— | PRICES OF THE Last yr’sPRicksor oe 
Capita. | Montu. (rae vee 1891. | DivIDENDs. 

— LL . vestor __ SS 
NAME. No. of Share, _; | wIietiR 2 a ‘at Latest ¢ Last Four. Resrv. & 
Shares or| or | ‘3 | = | tm! & iS | Done tree | & | z | Rate % per Annum, including Bonus. Blnce.aft 
(¢) Capitalised from profits.| Amt of Stk Stock. a FF =e=lis §) "\PerCent. |S | * Interim. Last Div. 

£sda ct | 
Halifax& Hudders. Union,L. 30,000; 40 | 10 | 198, 19}, 195 193, 198} 5 Z 9 203 19310 Feb.90 10*Aug$0!0 Feb.91'10°Aug91) 109,021 
Halifax Commercial, Lim... 15,000 =20 | 10 208 20%, 20; 203) 208 | 4 i? U 213 19}.10 Feb.96:0 Aug90 10 Feb.9110 Aug91l, 90,000 
Halifax Joint Stock, Limited 30,000) 25 | 10 | 233, 237) 235, 238) 235 | 4 15 3 244 22} 124Feb.90 10*Aug90 i2}Feb.91.10"Aug91) 308,345 
Hibernian, Limited ......... 100,000 20; 5) 3) 3x) 3 3%) 3e5 418 O 3h 3 | 2hFeb.90 3 Aug) 3 Feb.91' 3 Aug91) 2,855 


Hongkong & Shanghai Corp 80,000 288) 283) 53 | 54) 49 | 5) | 51Z | 8 16 6, 704 49 ‘144 Feb.90 50/pag90 60/ps¥'b91|30/".Ag-91 1,540,054 
; i ' } } 








Huddersfield Banking Com- ihe 
pany, Limited............. 7,000 100 | 25 | 634 63% 634 634, 634 4 6 6 633 61312 Jan.90 10*July90 12 Jan.9110"July91) 217,403 
Hull Banking Company, L 40,000 20 | 4 | 13% 14 | 15$ 183) 18h | 5 17 O 145 13} 224Feb.90.15*Auy90 224Feb.91 15*Jwy91) 141,101 
Imperial, Limited ............ 45,000, 50 | 15 | 193) 20 , 139 195! 19 6 7 9 22) 18% 7 Jan.90 7 July90 7 Jan.91) 7 July91) 215,767 
Imperial of Persia ............ 99,500 10 | 10 } 839 | S 8H 9 | ww [ai 7 wee | aie A .» | 8 Dec 90, 160,582 
Imperial Ottoman ........... 500,000, 20 | 10 12y% 124 112 11g, 11g |G $ 0 154 113) 5 July8s 5 Julys9 5 July90, 7 July91| 378,045 
Internation] Bank of Londn, | 
INE basa cvcssnhasanciens 20,000, 20/15 | 15 | 155 145 15; 148, 7 O O 164 14) 9 Feb.90 5 July90 9 Feb.91) 5*July$1) 108,498 
Ionian, Limited (liab, 25/) 12,620' 25 25 | 184 19 | 18 183 18 | 6 16 0 20, 18 | 5 Nov89 5 May90 5 Nov90, 5 May91) 27,195 
Knaresboro’ & Claro Bank, L. 8,548; 25 | 5/20}... /... 20; 20 | 4 8 6)... | ... (20 Feb.89 15*Julys9 20 Feb.90)15"July90) 45,268 
Lancashire & Yorkshire, L. 43.12) 20 | 10 | 254 258 25¢ 254 255 | 414 OY 27h 25 j14 Jan.90'O*July90 14 Jan.91)10*July91) 189,058 
Lancaster Banking............ 55,000) 25 | 5 | 28... |... 284 23h) 412 3 29 28 |24*Augs8926 Feb.9024*Aug90/28 Feb.91| 276,240 
Leicestershire Bnkng Co., L. 40,000, 25 | 10 22 | 22}; 22 | 224; 22 4 11; 223) 214)10 Augs9 10 Feb.90 10 Aug90,10 Feb.91 173,773 
Lincoln & Lindsey Banking | | | } ig " | 
Company, Lunited...... 1250, 200 | 70 |250/... |... 250 | 2350/4 9 6.250 (249 10* Feb 90 22 July90 10*Feb.91)/22 July91) 141994 
eee 1,539’ 50 | 173] 644... | ... | 643 G44 4 7 0! 644 64 10*Feb,90.22 July90 10*Feb.91 22 July91, . 
Live 1 Union Bk, L(10/e) 30,000 100 | 20 52% 03 | 523 53— 53) 414 3 5G¥ 52915 Jan.90 10*July90 15 Jan, 91 10*July91) 356,271 
Lloyds Bank Limited ...... 179,000, 50 | 8 | 29, 294.287, 28) 288 | 418 8 294) 279 174Feb.90 15*Aug90 20 Feb.91)15"Aug9!/ 862,213 
London, Paris,& American, L. 25,000 20/16 | 23, 24/ 22 23; 244 4 8 9 25 | 22 | & Mar9U! 6 Sep.90 8 Mar 91) 8*Sep.91) 116,018 
London & Brazilian, Limtd..| 75,000 20 | 10 | 18 | 185 163) 163 163 | 3 9 4 23g 15416 ApL.90 10*Oct. 90 18 Apl.91)10 Oct. 91) 573,295 
London & County Bnkng,L.| 100,000 80 | 20 | 934 943: 93 | 94 | 933 4 13 6 964) 90 \20 Feb.90 22 Aug90/22 Feb.9}°2 Aug91 1,084,220 
London & Hanseatic, Lim. 40,000, 20 | 10 11) 114 104 11 | IL |G 7 8 12)| 10! 9 Jan.90 5*July90, 9 Feb.91 5 July91) 94,015 
London & Provincial, Lim. 90,000, 10, 5 | 203 21 195 20, 20¢ | 315 O 22 | 18415 Jan.9015 July9015 Jan.9115 July91) 463,870 
London & San Francisco, L. 70,000, 7 63 74, 63) 7 | 6H 6 O 6 74 | 63 6 Nov89, 6 June90) 6 Nov90, 6 June9], 81,545 
London & South-Western, L. 20,000: 50 | 20 395, 40 | 39, 394 395 4 1 O 43 | 39 | 8 Feb.90 8 Aug90. 8 Feb.91, 5 Aug 91) 185,000 
London & Westminster, L.| 140,000, 100 20 | 694) 704 69 | 70) 70k | 4 12 6 754 67316 Jan.90.18 July9016 Jan.91,16 July91 1,706,363 
: 4404, 44 424 4 9 43 4) 8 Jan.90 6 July90 8 Jan.91) 6*July91) 76,779 
8 


London & Yorkshire, Lim. 90,000. 94) 24) 475) 
London Bank of Mexico and } | | 


| | re 
South America, Limited| 0,000 10; 5| 53 6s 5!| 6! 53 | 5 , 11Mar90! 9 Sep.90 10 Mar91) 8 Sep.91) 152,464 


6) 33°19 20 Dec.$9,12*Jne.90 18 Dec. 90,10*Jne.91) 733,079 


N 
™ 
eS 
~ 
© 


London and River Plate, L. 0,000 25 | 15 | 264, 264 195° 23 | 2b i 9 2 | 7 
Edin Chart Bk of Ameena rye 20 | 20 | anil 28 | 253/27 | 26% | 5 1S 6 BOF 25} 8 Dec.89 8 Jne. 90 8 Dec.90| s Jne. 91) 311,877 
London Joint Stock. Limited 120,000, 100 | 15 363, 373 36 37 7 |5 L $ 40% 354 124Jan.901235uly90 12gJan.91 12h July91 1,175,530 
Manchester &County,L(I/e)/  44,000/ 100 | 16 (5ztg 54 52tG53gx 53h | 4 5 9 55 5215 Jan, 90 15 July90 15 Jen.oii6 July91) 681,77 
Mancheste in | - " 

District Sone te ' 100,000' 60 10 | 443 45 44) 45 442 4 9 046% 44420 Jan.9020*Juty90 20 Jan.91/20*July91 1,024,647 
Manchester Joint Stock, L 17,250) 20} 6 | 12¥ 12% 12g) 12g, l2y | 4 16 6 124 11410 Jan.90 10*July9010 Jan.91/10"July91, 62,144 
Mercantile Bk. of Australia| 195,500) 5| 2! 3 3 24 25 28/8 U © 3h 24/10 Mar9010 Sept9010 Mar 91/10 rare 133,972 
Mere, of Lancashire, L. ... 37,400i 20; 3/ ... | * 23 2ty) ‘ 16) sat 3) 24) a | a sii | ow | 
Merchant Banking Com- 

75,000! 10 | 


“Sea” | ¢ 7 oO | } | z/ 4 ‘eb. | Jne.91! 47 §27 
ae 5| 2 2) We 2 2 |815 Oo 43 147 Feb.90 5 Ine. 90 7 Feb.91 0 ' asi= 
Motlop & Birming. iiani i 68,020) 50) 5 | 163 163 16} 16) 163 ite ar 15315 Jan. 90 15°July90 20 Jau.9115°July91) 332,881 
4 


> ° . 2 . | | ! | } | ! | * ! » 
Moore& Robinson's Notting.| gy 93 93 98 9§| 412 3 10| 93 125 Dec.89 10*Jne. 90 124Dec.90, 10" Jne.91) 100,705 











hamshire Bnkug. Co., L.| 50,775! 10 | ae 4) > 9 Pat 2 Fe 791 7 AG 
Munster and Leinster, Lim.| 100,000' 5| 2) ata) 45) 4a) Ate 3 tts) SS até oie : a : ee ‘Salen sills Fale 980,382 
— ee o> meaee 3 7 rae. aa tet ior $69 TF “4 13 Nov89 15°" May9015'-Nov9015 May9!) 703,258 
ational Bank of Austrlsia. 250,000) | #08) : oo + | ae"! 101) = 0 5*Sen.90| 7 9} 6*Se | 124,08 
i : 000: | 12% | 123) 12, | | 124 5 Apl.90 5*Sep. 90 7 ApLG1 6"Sep. 91) 124,081 
ational Bank of India...... 40,000, 25 | 123) 124)... | -- | 12% 124 | 5° 6. 15) js 7 1'¢ 9 1liJne91 | 
National Bank of Mexico ... 200,000, $100 $40 | 12) 124) 114 Aly 13 | 71h O 13 ant . i. eae %4 _ Ay f i uly I jit 
Mation! Bak of N. sen he ao re Stock |00' (318° nels. B18? 318” | 4 Zs $320 311 15 Jan.9015 July9015 Jan.9115 July9l) 749.979 
é alot seo and, oun > i r ra i cr >t ? 2 a i "7 3 £ 3% i rf 72 
National Bank of Wales, 1.) 22,600, 20 | 10 | 173 ag SA) TOG SRS 5 6 305 ATES Sena eee eee 
National Provincial Bank of! . 90 20 Jan.91,20Jly$1) | 
“1. ee | | 104) 435 454 43.545 | 453) 423 3 46 | 414 20*Jan.G0 20 July90 20 . an. 91 Aye ae 
a Limited ...... | Bones = 10 — at 5h 524) 52h 4 UL 6 54) 494 20*Jan.90 20 July90 20 Jan.91 20191 1,701,728 
SI Sik eeehwiatiuea sd bee dunn | ’ } : i ao 2695) as a3 | 3 30s a aa ave . } 
_ Do new, at £12 prem...... 64,375 60 | 6 | 333 34 | 328 33 7 \9 2 3 ot 7 6 Jan 90 6 July90 6 Jan-91| 6 July9l 205 
New Oriental! Bk. Corp. (L.)} 60,000 10° 10) a on | 9738 a o74 | 46.9 294 273 132 Feb. 90 12 Aug90 12 Feb.9112 Aug?!) 209,818 
Nthptnsh. Un.B.L.(60,000/.c}, 30,000 30 | 10 | 28) 23 | 273 274 27k 9 9 332 223 15 Jan.90 15*July90 15 Jan.91 15 July9] 420/309 
North & South Wales, Lim.| 60,000 40 | 10 | 323 333 228 33j 335 4 9 9 335 224 15 Jan.90 15*July a 
orth - Eastern, Limited!  g 71 62Feb.90 63 7},Feb.917;,Aug91, 62,218 
, | 33 9 8 84 Sk 417 O 9 Fh 63Feb.90 63Aug907,',Feb.91 7 ,,Augs “s 
(issued at 2/ pm.) ...... 40,000, 20) 6} 8 9; 5 |) Si (52 12542) 2 ar Sep.! Mar91]il Sep.91 : 
ee ck) 80 i eae et rt ro 
N = shares (4 divd. on A), aoe ae re on 64 is ani 18 3 644 6 64Nov89 6{May90 64Nov90 6iMay9l 29,346 
0 fSe am simited) ’ { { ' 16 : 16 aa » ‘ ar e , ¢ { , Y ‘ y 
SS Westera ‘ip. (Liverp) 54,000' 20) 74, 124 12g 12f lve 123: 4 1h © 12g 12h & Jan.90 S*July90, 8 Jan.91 8*July I 133,082 
Nottingham & Tottin heen.) a . ‘ e 
t am-| : “ s 8 10 Feb.90 10 Aug90 10 Feb.9)) 8 Ang9!, 17,415 
shire Banking Con Lim.} 60,000 20) 5 Bs oe ONG oe _ 4 11 é on 213 - bier 5*July 90 15 Jan.91 S*Juiy9l) 90,18) 
Nottingham Joint Stock, L. 15,000) 50 | 10 , 218 "8 ge Be "8 317 6 $s 7310 Jan.90:0 July9010 Jan.91,10 July9l 76,183 
Oldham Joint Stock Buk. L 40,000, 20) 3) ai moi) Tabi TAs ae 4.19 OU 824 77923 Jan.90 18*July90 20 Jan 9119 July91 405,106 
Parr’s Bankng Company, L... 32,500, 100 | 20 78% 705) 188 cot 331 4 3 3 33) 32. 12*Aug $913 Feb. 90 12*Aug9013 Feb.9l |) ,. 
Paps Leivestersh. Bukg. D.; 20000 eB 13) | 13) 18 | 416 3 14 | 13 12*Augs0 13 Feb.9012"Aug90 13 Feb.91 } 171s 
pO ROW ciisscinectecetreee| | MMDOO SEY BIB He. | WR Oe ees 664 62) 12 Feb. 90 12 Aug90 12 Feb.91 12 Aug9l | yoga 
“77 pang Co., Lim.| noe 100 | 251 51 524150 51 52) 418 0 53 50 10 Feb.9010 Aug90 10 Feb.91 +8 Aug 1) 
OAshares ............... { ALU | ons 383) 254.5 95,2 18 6 26} 24810 Feb.9010 Aug9010 Feb.9110 Aug9l | f 
Provincial Bank of Ireind.L.. 40,000 100 125 255 ame oH ote oo" : 25: @ 20" 21 10 Feb.90 10 Aug90 10 Feb.91.10 Aug | Iq0seS 
De mew ic blac ss | 4,000, 20) 10 | 218 ot 7 | 717 SME 6$12 Feb.0012 Aug00 12 Feb.91 10 Aug@l, 605,521 
Breeneland National, Lim... — = - on 264! 255 254 258 4 % F 264 2TIL Apl.xG12 Oct.90 11*ApL9112 Oct.91, 209,075 
. ’ ’ | 20 | 4) car; oon, 2 6 222216 ‘ ates 
I Royal —— seer £2,000,000 Stock 100 (221 22) |219}219; 220 4 2 6 222216) 9 Dec.89 9 Jne.90 9 Dec.9, 9 Jne91) 907,180 
Sheffield and Rotherham | Pole ete (4:19 6 G4 244 184Feb.90 10*Aug90 224Feb.91 10*Augg9l) 112,759 
Joint Stock Bnkng.,L.. 24,000 50 _ 268 a = 26% pes . ‘s 0 2" a7 tione 13 Suleeo sOtden @ilte quel 84,558 
Sheffield and Hallamshire... 8,400, 100 | | on 52h BD 52) 5S 4 14 0 534) 49415 Feb 9010°Aug9018 Feb.91 10*July91) 158,689 
| Sheffield Banking Com.,L... 19,110 y- | eh Te 193 183 193 19 4 G ¥ 19f 184 74Jan.90, 8 July90 8 Jan91 siJuly9i 19,234 
Shetiield Union Bnkg Co ,L | 15,000 - 103 10g 10g 103, log 5 4 3 11% 104 9 Jan.90, 7*July90, 9 Jan.91, 7*July9l' 59,990 


Sth. Wales Union Bank, L... 29,498, 20 | 
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Union Bank of Scotland, L.| 100,000 
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Williams, Deacon and Man-! 
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Caledonian Fire & Life(24lc)| 21,500. 25 | 
Church of England Life .... 20,000 50, 
City of Glasgow Life Assur. 24,000 25 
City of Lon. Fire Insur., L., 200,000: 93 
Clerical, Medical & Gen. Life| 20,000, 25 | 
Commcl. Union Assurance, 
Fire, Life,& Marine, L. 50,000 650. 
County Fire (70J ¢)............ | 4,000; 100 | 
Crown Accident Ins., L. .... 12,000 5 | 
Crown Life Assur. (45/c)...; 6,160, 50 | 


Eagle Life ............s0000000. | 83,573, 50 | 
Edinburgh Life , 6,000 100 
Employers’ Liability Assur-| | 
ance Corporation, Lim.| 60,000, 10 | 
English & Scottish Law Life, 
Assurance Assoc. (J4/.¢)) 20,000' 50 | 
Equitable Fire & Accident,L 81,109 5 
Kquitable Reversionary In- 


rena oer 


SEAS RITE His ILE ee 
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ls ae ep ho oe geet 
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Equity & Law Life(1l ¢.)...... | 10,000 100 | 
i Fire nsurance Association, 
+ SING, . niteerinnitioincs | 100,000, 8 | 










gt tia pe ee ee ager 
ee Sie Ww 
Si sa emer iperenr eect OR NOPE 


General Assur., Fire & Life) 10,000 100 | 







Globe Marine, Limited.....; 50,000 10. 

Gresham Life (aver. 42 6/10) 
id per share) ........ | 

Guardian, Fire & Life (40/ ¢)) 20,000; 100 | 

bo OG 

{ 


| { 









Do4%Ins.Stock deposits 750,000 Stock 100 103 |104 |102 
Union Bank of London, L.... 110,000' 100 | 154) 40 | 404 39 | 40 | 40 
Union Bank of Manchstr., L. | 40,000 25 11 | 21 | 21 2043 2048) 203 

50 | 10 214% '22,% 214% 214x) 214 


| | inet | 
5,000; 20 /416)/10 sg ag orn | ae 
50 101 102} 100 pee 1013 





INSURANCE COMPANIES. 











5 | 32) 328 32 


2 34 33) 3} 


3,8 3 
24, 184 19 | 18 


| 
5 | 334, 34 | 323 
80 1475150 145 1474) 149 


itm. 15..t. 68 
50 | 81 | $1 | 79 805, 804 | 


5 i 


2/ 33 4) 


| | | \ 
34 98 99 98 92 9 
1) ay agg 1g) gg 
terest Society, Limited |£500,000 Stock 100 110...) ... 110. 
6 22/23 21. 


ee ee 


5 12 124. 114 12! 125 | 


General Revers. & Invstmt.) £,000, 100 | 100 123 1242123 124g) 1243 | § 72 6125 123 | @ Mar90 5 Sep.90 9 Mar91| 5*Sep.@1 £2 
or a 


2) y 4. 


} 


ae 


| 5 63] 43\ 5 | 
15 | 442 46 448 46 | 454 
j } } 
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| q | EEE 
Pi BANKING COMPANIES—Continued. 
at —. eae sds Ppaces OF THE \Last yr’s|PRICESOF 
| CaPiTAL. | MonrTH. divs yld. 1891. DIVIDENLS. 
i] - |Investor 
|e ae a Busi- | t| 2 Last Four. Resrv, & 
f | , NAME. Ps cll praee.| 3 | i i | = | 3 | ness ‘are é, E Rate % per Annum, including Bonus. ray 
a | (¢) Capitalised from profits. Amt of Stk Stock. & | §' | = s A | one-'PerCent.| Interim. _ a 
7 ; | | er eer \£ad | 
i Stanmanking, 1, (6500010. 20,445 80 (10 ‘0 | .. |30) 30 |4 18 3) 313] 29 [18 Feb.90 10°Augdo 18 Feb.91)10°Aug91| 198,736 
i i k r 2 | | | 
iy Penis anion | 40.900 100 | 25 | 53 | 54 | 503) 504! S50z | 6 18 6 56 | 49}14 Apl.9014 Oct.90 14 Apl.9114 Oct. 91) 600,000 
Mie: Stuckey’s Banking............ 6,150, 100) 50 |... | ose | ce | eee | ae | ene | ase | ee [28 Feb.9028 Aug9025 Feb.91 28 Aug9!) 313,102 
it f Town andCountyBank,Lim.| 36,000 35; 7 | 178| 174) 17 | 178) 17k | 4 17 91734164412 Mar90 12 Sep.90.12 Mar91)12*Sep.91) 130,946 
Ulster Bank, Limited ....... 180,000 15 21034) 1021043 10g, 102 S115) 108):8 Mar90 18 Sep.90 18 eae a 566,587 
Union Bank of Australia, L.| 60,000 75 25 65 | 66 | 63 3\ 694) 623/14 Feb.90 14 Aug90 !4 Feb.91 & ‘1,016,003 


Union Bk. of Spain & Engl. L. | 24,975 18 10) 63, 7 | 6,6 |} 6 
Wakefield & Barnsley Union! 10,000' 50 | 133 42 | 42 | 414 413) 414 
West Riding Un. Bkg.L.(5lc)! 31,606, 50 10 | 198) 19§) 194) 192 193 

chester & Salford, Lim.| 125,000 50! 8 ra 20h 203 207%| 204 
WhitehavnJoint Stk. Bkg.L. 7,920 50! 7$ 425 


woe | coe | 4291 422 
Wilts & Dorset Banking, L. 50,000 50 10 47 


| 
, 10Z 
64 | 634 | 
103 | 103 
* 
483/47 | 478) 4738 | 


o 

York City & County Bkg.,L 106,700 10) 3 10}4) 103 10810%3: 108 18 3 ll | 10:18 Jan. 90 16*J uly90 19 Jan.$1 16*July91 334,932 
Ay Yorkshire Bashiog Col... 25,000! 50 124) 374] 37g, 362) 37.) 37 1 0, 39}, 363 12 Feb.90,12 Aug90 i2 Feb.91\12 Aug9l| 91,422 
ath York Union Banking Co.,L.| 16,000! 60 | 124) 503) ... |... | 504) 50h | 4 9 O 51 | 493/24 Feb.9010°Aug9% 26 Feb.91/10*Aug9l 155,089 
Hf DISOOUNT COMPANIES | ||| 
Bit Delfast Discount, Limited... 2,471) 10! 3 | oo | SB MAILS OD 6... | 1S Jan.90 6 July90 6 Jan.91 6 July9l| a 
Ef Discount Corptn. of Irelnd,L! 66,866 2) & ele]. | sei «ss | oe | oe | 6 in 87] 6 in 88) 64 in 89) 64 for 90; 9,59 
7 National Discount Co., Lim! 169,333, 25 5) ll | 1]3! 103, 118) 114) 5 $ 9 114) 10312 Jan.90 i2 Aug90 i2 Jan.91 12 Aug9}) 463,110 
bh Union Discount of London..'! 130,000 10' 5| 8! 8}, 8 ; St!) 418 6 8%) 74 9 Jan.90' 9 July90 8 Jan.9]\ 5 July91) 213,524 


: | PRICES OF THE | | 
H CaPiTAL. Monts. | Last |Last yrs.| 1891. 
te ——_-—— -——/ Busi. (tiv® yld.|——_—— DIVIDENDS. 
4 re amas Share. 2 z | % | | ness a 3 | % Last Four ; | Last 
s i is «| . } 2 ° 
if (c) Capitalised per share or Amt. or | Paid. g t = 3 a Price. | "oo | 5 Rate per Cent. per Annum, Bonus 
iF from profits. of Stock. Stock. z = Sho ' PerCent. 3 *Interim. pr Share. 
LE _ —— a — — —_—- —-— 
if | | \ 
tt \£ s di 
Br Alliance Assurance............ 250,000 20 274 /|103x 103 103 103, 10% 316 3 114 10 18% Ap9018%0c. 90 188,Ap91)18%0c.91 _ ... 
bh Alliance Marine Assur.,Lim. 10,000 100 25 | 35 37 34 37) 36g 5 8 8 39 34 | 4 Jan.90 12 July90 4*Dec.90/12 July91 90, 16/ 
i | | | | | 
f | | aed ba | | son ay { 78%, 88 
i Atlas Fire and Life (I2e)..| 24,000 50) 6 (2% 26 24 25) 24h | 4 0 0 26 , 22% 163 for 89 163 for 90 15/ Mar91| 5 Sep.91 { TOs 
hi Boiler Insurance and Steam | bat | | ie | : LL 
if alee ns re as re eesene 42,000 5 2) 8 SH 8 Sey SE) 4 16 3 8H 7¥5 20 Feb.9020 July90 20 Feb 9]/20 July9] 2/ 
te ish and Foreign Marine, | 
i Limited (2/ ¢) ............) 7,000 20, 4 | 203 204 20 2034) 263 | & 7% § 23% 19235 Jan.90 20*July90 35 Jan. 91|20*July9) 
British Law Fire, Limited.., 100,000, 10 2) 14 34 18 Be 23; 134) oe pi) me wee SL 


| 18}, 188] ... | 19 | 18 
$ 
3 
6 
4 
5 
x 
t ) } | | 
34, 33,4 fe 6 , 432 3} aa 74AplL89 10 Apl.90)10May 91 = 
4 
- 
4 
4 
2 
5 


Sesto sesso pene nteennsnssnstens ~ essai 


‘ Note.—If a bonus be paid annually—or usually so paid—it is included in the dividend. (a) Bonus every 7 years. 
T Paid in cash ; ¢ Added to capital 






































hh 


858,316 
127,162 
469,435 


7 

7 

9 { 

8 0106 |100}, 4 Jan.90 4 Aug90 4 Jan,914Aug91 

6 9 43 | 38% !24Jan.90 144July90 12jJan.9) 12}July91 
4 9 21 | 198| 8*Jan.90 97, July90 97,Jan.9110 July9! 
2 622%) 20$11 Nov8911 May 90:1 Nov9011 May91 
3 3 74 444) 0 Feb.90 5 Aug90 6 Mar91) 5 Aug9!) 30,474 
6 6 42 | 40 20 Feb.90,10*Aug90 20 Feb.91 10*Aug91) 152,725 
2 021 1975 10 Feb.90,10 Aug90 10 Feb.9116 Aug9!) 54,686 


Rell ea | Setter pete 
17 9223%) 208/123 Jan.90 123July90 12$Jan.91 12}July91) 362,382 
18 6, of 41}/224Feb.90 30 Aug90 234*Fb. 91,30 Aug9)| 59,837 
18 © 49 | 46 (24 Jan.90. 20 July90,24 Jan.91 20 July91, 558,025 























| PRICES OF| 


































| 

9, 37 | 32 Ls for 8923 for 9023 for 9ijJne.&Dec. 1891,£13 

9, 33 8412 Jan.90i2 July90 12 Jan. 91|12 July9i 1888 

G, 11s) 10/26 Oct.89 16 Apl.9016 Nov.90)16 May9] «= 

Uv 4 45% for9 m’ths end Dec.31 ’90pd Apl. 91 _ .. 
we | awe 30/ Aug 90 2/6)p.s. Aug 91 87,£12}t 

{ | | | | 

324x 33 0, 35}\ 31 15*Novs9 35 May96 15*Nov90)35 May9l ew 

5|155 143 | 6}Mar88_ 6{Mar8$| 6}Mar90| 6{Mar 91 90, £54 

8| ¥e 8/5 % for ylear ended July 31, paid Sep. 90.... 


8 
3) 81 | 7927 ,Jan.90 77 July90 7 7,Jan.91\0 veJuly91 £6 2 








| | ' 
5 Apl89 5 Jne.90 5 Jan.91| 5 July91 88, £1t 
18 46 | 433/12 Jan.90 12 July9012 Jan.91)12 July9l = 


} 
5 5 OU, 5} 44 


} 


2 6) 9%) 7210 Jan.9010 July9010 Jan.92/13 July91) = 
6 4 1té Ys) é4Mar90) 5 Sep.90 10 Mar9i| 5*Sept9l, + 
} | | 





2 31114108] 5 Mar90_ 5 Sep.90 5 Mar9i| 5 Oct. 91 88,26%t 
° ° 23 21 |18}Jan.88|18}Jan. 89 183J an. 90}174Jan. 91 1889 


8 0} % § 5 ApLS3 nilbetwn 3for90 jpd.AplL9l 
oo} 194) 10,10 Jan.s0lt2 July90 12 Jan.91)12 July91 

| 14, 4 5 July87! 5 July8s nil betwn| 5 July9, = 
ae | vee | 5 Jan.90 5 July90, 5 Jan.91) 5 July91 89,70) 


ae eo 
4 4 0103 | 93 | 5*Jan.90:12 July90 5*Jan.91/12 July91 


ee a es es 





ee i 
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INSURANCE COMPANTES—Continued. 


PRICES OF THE 


CAPITAL. 


No. of ” 
(¢) Capitalised r share | Shares Ishare| : | 3 Last Feuer 


| 
from profits. or Amt. | or | Paid. oO | Price, | B | Ra 
iof Stock. ‘Stock. ne BoA - ee ee 


DIvVIDENDs. 


— Fire (15/ c) 12,000, 100! 25 1844, 184) 172 1745) 1 ’ 9)194 ‘172 \£3 Jan. 90) ‘e5July90 £3 Jan. 91/£5 July91) 


TIE: scasenainnnnsenanel 7,500, 100/ 10) 31, 32) | 30 | 31 € 33}! 30 12gJul 88) 123Jul 89 124) 
lnfemn ity Marine Ass.(only, , | | | + | sJuly gv uly 4July90|l24July9) 


112/8p.s.pd.byshrhldrs.), 67,000, 15 3 83. 83) 
Interntnl. Marine Insur.,L. 60,000' 10 2 sais 34 35) 


| 

Lanc. & Yorks. Accident, L. 20,000 5 14 "fe on, 23) 2a 
Lancashire, Fire and Life... | 136, 493, 20 2) 74 1, Th 
Law Fire 50,000) 100} 24) 154) 16 | 15 153) 
Law Life (187 c) divs. p . sh. 50,000; 20 2 | 234 234, 23 23x) 
Law Guarantee & Trust, | 100, 000 10 1} 4 14) 1 13) 
Law Revers. Intrst. Soc., L.. £400,000! Stock; 100 |127 vee (127 | 
Law Union Fire & Life (Ble) 100,000; 10 a 63 “ta 6 | 6}! 
Legal and General Life(6/c)} 20,000, 50 14 | 144) 134) 14 | 

ife Association of Scotland) 10,000! 40 89 7| 378| 374) 378 
Lion Fire Insurance, Lim.| 100,000) 8} 13) 14) " ‘“ 14 | 


91, £2 + 
10} 83/163 Feb.90.20 Aug. 90 20 Feb.91,20 pe 
35 3% *$Jan.88) pee. 74Jan. 90) 74Jan. 7 


23) ot 10 Mara 10 Sep.90/10 Mar91|10 Sep. 91 
94 7 [20 Jan.90) 1T4duly90 1743 an.91/10 July91| 
lo 144) 33 Jne. 8835 Jne.89/33 Jne. 90/33 May9l\__... 
a T ‘el Apl. 90 £1 Oct. 90 10/ Apl.91|10/ Oct. 91/90, £1 8/ 
e | 6 Apl. 90 6*Oct. 90 6 Apl. 91 6*Oct. 91) - se 
“64 53/2 /9p.s.My 90 2/9 p.s. \Nov. 90 4 ‘9ps.My.91 1/Mar.91 
15 | 124) 13/6 per| share 187 andto| 1891 
| 34 17$Nov 89 17¢May90/173 Nov 90) 17$May91 
1/5 for 87, 3 for 88, 5 for 89) 5 for 90 
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Liverpool and London and) 

lobe, Fire and Life .. £3917 s752, Stock) 2 | 488) 49 474) 483) 

Do £1 annuities . ; 49,626) 16§| 27 | 28 | 26 | 27 | 

Londen and Lancashire Hise 77,363 24) 223 203 : 211) 21 x 
London and Lancashire Life | as 4 4 

3 


(1/ c) 10,000 
London & Provin. Marine,L. 50,000! : | s 2) 
London Assurance Corpor-) - 

ation,Fire,Life & Marine, mF 124 531 54 i” 
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473) iii 100May90 50*Nov90|100May9} 
254, 6 Dec.89 6 Jne.90, g Jan.91| 6 len! 91 
183 12 Novs9 20 ee 2*Nov90/28 May91 
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3y, 10 for 80 10 July 90 10 Jan. 91/10 July91/10/1888t 
3} 15 Feb. ” 10 July90, 15 Feb.91)10 July91 
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| 52 |28 Mar90 12*Oct. 0 28 Mar 91)12*Oct. 91 


fn es . 


Manchester Fire 75,000, 2 ie 108 933) 9 
Marine Insurance, Limited| 40,000, 43! 284) 2 294) 28 | 
Maritime Insurance,Limited, 50,000; 2 | 47%| dye) 44 ¥, 
Merchants’ Marine, Limited, ,)V00' 24) 14) 19) 14) 
Mortgage Ins. Corporat. L.| 71,552) z | 13) 14) 1 | 


NtL Ass. (Fire & Life), Irld.| 40,000 Qidygx! ... | .. 
National Boiler Insr.,L(14Jc)| 10,000 2); 382) 9 8y. 
Ntnal.Guar.&Suretyship,L., 25, 000) 2) 43 48 3H 
National Marine Iusrnce, L.| 50,000 Si -6 34 
North British & Mercantile, a | 
Fire an Life | 110,000 10'| 73 52} o4 | 515, Sh ax 
ad Ass. Fire & Life (5/ ¢)| rane - 74 | 734) 7 73 
‘ 7 
oo — 40,000 2s} 431 44, 4 4 0) 43 4 ° Feb.8§, 5 Feb.8974 Feb.9010 Feb.) 
Palatine | 60,000 2 | 4h! 4H 44)4}ax s) 52 3% * aoe 110 Apl. 91) 5*Oct. " 


} 
oe. ,000 S hacnsEr alee 24x 151 23) s Mar 90 7% Oct. 90) 1/3 Mar 91)1/9 Oct. all oe 
Pelican Life Ses 10 ee OUP D as Bo) xn: *M ay88) £41 2 Aslools £2 May 90 £5 May91 peroldsh 
Phenix Fire | 6,722 74260 (270 a ‘ 440 ct. 189 £ 90 £44Oct. 90) £9 Apl.91 per share 
Positive Life, Lim............. | 50,745| 27/6 a: lh é j 7h in 87) 7 a 88 7 for 89 7 for 90 6 % 87 
Provident Life | 2500} 100 Feb.88 12 24Feb.89 12} Feb.90|124Feb.91 1888,43/+ 
Jan. 90, 5 watt 5 Jan. 91! 5 syns 19 l 


103. 7810 Feb. 90) 10 Aug90) 110 Mar91\10 Sep. 9 

31 | os 419 in 89 66gJuly90/16jJan. 91/663 July a1 i 

47, 4 10 Jan.90,10 July90 10 Jan.91)10 July91) 1\/-p.s. 90 

2) 1}! 2h1tor 87, 5 for 88) 5 for 891 5 for 90 

4) # ox 4 for " 6 for 8% 6 for 90 
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ee Ht OO 


“a 475/12 Mar90, 10 Aug90, i2 Mar.9110Sep.91) 

9%, $3)10*Jan. 90/30 Aug90 10* Jan. 91) 30 Aug g91/83, 10) t 
43, 34/10*Dec.S9 124July90'10* Jan. 91| 10 Aug91)1/-p.s. 90 
13) 3] 6*Apl. 87! 0 Nov87| 0 for 89) 0 for 90) wo 
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59} 492'£2 May ulNov 90 £23 ps sMay|& Nov. 91) 
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6} 99 | 96 |33}Jan. 89, 334 July89, 334. Ine, 90/334Jne. 91/10/- 1891 
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124 
Prudential Assurance, Lim. £200,000 5 d shr 


Queen—Fire and Life 180,035 
Railway Passengers (36/6 c) 100,000, 
Reliance Marine Limited...| 50,000 10 
Reversionary Interest Soc. »L 5,387; 100 
Rock Life 200,000) 5 
Royal Exchange Fire, Life, 

and Marine os 220) ba 2 


a4) 15 May$920 for 8920 for 90/20 for 91! 1/- 
$3) 7q 63) 4/-Mar90) 3/-Sep.90) 5/-Mar91) 3/-Sep.91) 1/- 1886 
0 434 ‘ze 10 Jan.$3'10 Jan.89 10 Jan.90/10Jan. 91)... 
6110 167 ) 5 Margo! 5 Jne.90 5 Dec. 90| 5 Jne.91|  ... 
4 Gi, 53.60 Apl.90 60 Sep. 90/60 Apl.91/60 Sep. 91/1882 
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5) 390345 | 8 Jan.90.24 July90'5* Jar 91/24 July91| oo 
62 | 55 40*Feb.90,76gJne.90 40° Jan. 01 {76g Jne. 91} sas 


$; 224) 17,10 Feb.88'10 Feb.89 10 al 10 Feb.91) = 
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=? S704) (36 
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Scottish Accident Ins.,Lim.| 25,000 
Scottish Imperial, Lim—Life 50,000 
Scottish Life Assurance, Lim.| 7 50,000 
Scottish Metropolitan Life,L.| 16,000 
Scottish Reversionary, Lim.| 
Scottish Temperance 
Scottish Union & National, A 2387 785 
Do do B 16, 324 
Sea Insurance, Limited 
Standard Life 
Standard Marine Lim. 
Star Life Assurance Society, 
Sun Fire (divs. per share)... 
Do Life 


Thames & Mersey Marine, L. 


™ 


24 1}4) 8} May89. 8¢May90| 8$Nov90 83May91 
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1 } ; Au 88 5 Aug8? 54Aug90) 6 Aug9l 
it 63 $ Feb.90, 6 Aug90. 6 Feb.91) 6 Aug9)| 
5 for 88 6 for 89 5 for 90 
3) 44) a 5 for salad for 89.174 for 90/17 for 91 
163} 1434 15 for 8816 for 89.174 for 9017) for 91) 
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7420 Jan.9010 July9020 Jan.91/10 July91) 
55! 52 203 Nov 89 20$ May90 203 Nov 90: 20; May91/1886 
0, 8% 7 10 Jan.88 5 Jan.89 10 Jan.90/10 Jan 91) 
' 95° 39 5 Jan.87 5 for 88 5 for 89 5 reg ‘90 8091314 
2485 450 £22 in 87 £22 in 88 £22 in 89/£22 in 90 Jan. July 
6 17 | 154 3/-Jan 90 3, Tuly90 3/-Jan.91) 3/-Jly. 9s 13it 


0 11} 83}20*Jan.90 40 Saly90 20*Jan.91/30 July91) oe 


6 270 240 213Jan. 90 224 July90 224 Jan91, (22g July9! - 
6, 84 7 10 Jan.9010 July90 10 Jan. 9110 July9! om 
9 17 123 15 Apl.90 5*Oct. 90.15 ApL 91) 5*Oct.91) w= 
6; 35 | 31 10 Dec.89,334Jne. 90 10 Jan. 91:33, July91 : 
7 43 10° July89 20 Jan.9010 July90\10 Feb.91 ‘a 
@ tas} is | 5 Jne.88 5 Jne.89 5 Jne.90! 5 Jne. 91/35/in90t 
0 412 38 | 5 Jan.90 5 July90 5 Jan.91\ 5 July91) 
H --- | + 42 for 8845 for 7) 45 for pleases x for 91, w= 
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Union—Fire and Life 
Union Marine L. ao 
United Fire, Limited 
| U»"versal Life Assurnc. & 
| Universal Marine, Limited. 
| University Life Assurnc. Soc 
} West of England Fire & Life, 
Yorkshire Fire & Life (24/ c)! 
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+ Paid in cash ; ¢ Added to capital. 
Note.—If a bonus be paid annually—or usually so paid—it is included in the dividend. s. Bonus every 7 years. 
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536 THE INVESTOR’S MONTHLY MANUAL. Oct. 31, 1891. 
MISCELLANEOUS COMPANIES. 
> ee | PRICES OF THE ~ Last yrs. PRICESOF ——— ee 
CAPITAL. Mont. | divs. yld.| 1891. DivipEnpbs. 
NAME | No. of ‘Share wo) 3 1a g | Busi- eee 4/2 Last Four. \Resrv, & 
. 'Shares or or i 4 5 3 ee | Price. 4 | & Rate % per Annum, including Bonus. |[Bince.aft 
‘Amt of Stk Stock. & | aia 4 \PerCent. & i * Interim. Last Diy, 
a et cnn ne Sie ee ei EE Se a a eT 
Ss «4 | 
BREWERIES & DISTIL LERIES | ce eee | Dati c | | 
£1,100,000 Stock 100 | 23 | 243 22 | 23 | 234 ni 47 21 | 5 Aug8934 Feb.90' 3}Aug90) nii since 
a een ro £1'100,000 Stock 100 | 71 | 705, 70} 70 71 8 11 6 95 | 63 | 6 Jan.90 6 July90 6 Jan.91 6 July9l) | 16,869 
Do 44 % Deb. Stock ..... ‘£1, 100,000 Stock 10 $6 99 95/98 ; 933 4 18 61014 89 | 44Jan.90, 43,July90 44Jan.91) 4iJuly91! 
5 % Deb. Stock ...... ¥ 20,10] 204) 229, 14) 114)... | SZ Of 1G BF... no May90 10 Dec.90,10 May9I 
Arnold Perrett and Co., 1.) 1.0019 | 10 | i0t 10; i0'| 108] 03 | 10} 10 | ag 6 Oct. 91 

Do 6 % pref........cseereernes {UUO! j Dae d 7* a 

Se cae: a 9000 10 10) 94 9 9° 9) .. (9 3 9 9 9) Nov.90, 10 May 917*Nov. 91 ot. 
Backus and Johnston’, I+! 105,000 100 100 | 914| 914, 834884x| ... | 6 78 3 93 | 884 | 6 Apl. 91! 6 Oct. my 2,715 
ee eS 50,000 24) 24 g 1! 8 # «88 6 9 2 § 5 Aug89 7 Feb.90 5* Aug 90) 6 Mar91| 7,42 

"| 60,000 2h, 2k AB, Dye! 1B) 2 9 = i} .. | 5 Mar91) 5 Aug9l) 
Barhlomay Brevis 31,000, 10 | | 124 124 12/12, 123 ¢ 10 0 2 10 Jan. 90:10 July 9020 J Jan, 9110 July?l 
MO 31,000 10 | 10 | 123) 123, 114 Ix Mg eas $ is) t) 8 Apl.9C 8 Oct.90) 8 Apl.9}, 8 Oct.91 
Baow, Katclf, und Gretion Peer | | Pt aaa 
pwr ld «a. "£910,000 ‘Stock |100 line 121; 119 |121 : 12144 4 31215 us | .. | 5 Ine90 5 Dec.90) 5 Tuly9l 

Do 44% peti. deb. stock..| 1,360,000,Stock 100 [1194 121 118 119}, 1203 3 16 3 ion 1153) 4}Dec. 89 44Jne.90; 44Dec. 90 44 July?) ca 

Bentley. eos sath Gc L| 7,192, 20) 17 | 22 | 23 21 | 22 | 7 7 . 6| 24 = LL Jan.90 ABeson 12 Dec.90) S*July9l| 7,256 
' ‘ 20,000, 20} 20; 9;10|, 8; 9} | mil, | 36) + 6 Mar90) 54sep. 90) nil since; 

Piucieorss Eeeeree Lim. £400,000, 100 100! 75/80/70 75 92 6 24° 6 88 | 70| 5 Mar90 5 July90 5 Jan.91) 5 July9l 

Ek Senn 22,454 10, 5 | 63 6 6 | 6 6 (620 & 6g 5810 Dec.89 6*May90 10 Dec. 90) 6*May$1| 

Boddingtons’, Limited ......| 38,000, 10 / 9 13yy) 134 12g, 13 | 13, 6 18 6 14 122/10 Mar90\10 Sep.90/10 Mar91'10 Sep.91/) 

Do 5%, pref. .-..sss00-000 10,000, 10 10! Mg 12 | 114 Lg 1S ¥ SO 12) 10H 5 Jan.90 5 July90 5 Jan. 91) 5 Julygi| j 29,280 
Brewers’ Invest. Corp. Ltd.| 30,000 is | 51 5] 5 03" = | 6 0 . 54, 47 8 Dec.89 6 Jne.90| 6 Dec.90 6 May91 
Brstl By.,Georges & Co.,L. ,o. 32,000, 0 | = | 234 243 23 24, 244 | 7 12 9 2y 23 |21 Feb.90 174Sep.90/20}Feb.91/16 Sep. 91} ) 

Do preference sstimaaiaipia’ 28,000 0 | 15 | 154, 144 15 14g |4 0 0) 158 133) 6 Dec.89 6 Jne. 90, 6 Dec.90) 6 July91) + 12,000 

Do debenture stock ...... | £100,000 Stock | 1100 64 118° 115 1164 9, 4 7 $1234 1135 5 Dec.89 5 Jne.90' 5 Dec. 90, 5 July9l| J 
Ch'lt’nhm Orig.Bwy,L,Ord. | 12,000; 5) 5) 5% a et a4 af ; 19 3 af 53 Se ; oe 8 Nov 90! 8 ave. 

Do 6 ¥ pref “ae 12,000 5; 5| 5% | 5b S$ 8g $e an uly90! 6 Jan.91\ 6 Jnly91}_—.., 
jaca... 40,000, 10 10| 10} 11) 10 10x, 108 9:13 9 1D 9) 1OApI.90 10 Oct. 90.10 Mar91)10 Oct-91) 16,270 
Cincinn: uti, Limited ......... | 11,000, 10 | 10 43, 5 4 4 4% aes is 6 | o i ve cee ce 3,000 

Do 8 % cum. pref. ...-+-... 12,000; 10/10) 53) 6) 5) 5h... 1410 9 8) 5 oe | | 8 Nov a 8 May9i 
City of Chics ago, Limited .. 59,250, 10) 10) 9 | 98 9 | 94 . i310 Ss WZ 8} oes | | 15Dec.90|/10 June91} 

Do 8 % cum. preference... 59,250, 10 10 | 10 | om 92: 9fx) 92 | 8 5 O sal 9 | | . | 8 Oct, 90) 8 8 Apl.91) 8 Oct.91 
City of London oe aa) i om 463 ae \as | 464 473 | 9 4 a» | - bi — sh * il 1a Minibihe hail eile 

minimum preferrec 7,500) | 20 | | 40 | 3 0} e ug € 2* Aug’ 
it ae Re ord, oy oo : a t 1 14) i Th woe | 2 | 1 ~ ae I : Aneel 2 2 Jan.90 a since] ,.. 
cnechapweciie 5, | 2 ves an u Jan.90| nil sin 
On ace L, RE rains | 80,000! 0 | 10 | 114) 1G 11814 || NE |Z 7 Ol 1G 11 | 5 Jan.90| 5 July90 eos 91 5 5 July91 

Do debenture stock ...... | £1,000,000 Stock. 100 | 1104 (1053103 105 | | 206 | 8 17 3 106 103 | 4 Jan.90 4 Tuly90' 4 Jan.91) 4 July9i °° 
Courage & Co. Limited’ | 800] 200 108 107 ng OE d Alto) & Geran ¢ abbot 5 Oct i] 

IPO BEG as odonensnasiseosn oc x | 3 1d & pl. 90) c c 6. 
Daniell &Sons,1.,7% CumPf., i, 500; 10} 10 | § | HH St 6, 68 i215 § & | 5h 7 Jan.90) 7 July90, 7 Teal 91] 7 July$l| 

Do ordinary .........0006 sas 7,500) 10 | 10) 3 oy = e | ssi, - iS 6 9 = aa 5 July88) 5 Fi nse 89) 4 for 89 2) for 90}... 

Do 44 % perp. deb.......... “| £101,775, Stoc a | 9 | do 8 & 92h - | 45 ug90, 44Feb.91) 44Aug91|__... 
Denver U nited, Limited . sa 1 | a | | sy ‘i 4 a i: a oy tg | Me ve - Niar90 ' oo 9010" Mar91 10 os > 91 20.516 

Do pref. ......cce.csserceeeee! ) D | ‘ | o 47 an uly90| 8 Jan.9}; 8 July91)j “’ 
Distillers, Limited  Sasbeuune tien 58,765) | 10 | 124; 13 | 12 | 123, 1268 | 8 oO 0 1325 114, 8 Feb.90) 8 Aug g 90) 8 Feb.9112 Aug9I "8 553 

Do 44 % mort. deb, stock 450,000! Stock | 1100 1054, 108 1053) 1073) 108} | 4 5 S105} 1024) — 89 44May90) 44 Nov 90! &isay9l } _ 
PRO NOR, ie sis cen sccodaineeness 16,000 3 | 5 | ‘J “i 1 : 3 : i 34 .. 0 Au g90|12 Mar 91 ne 

Do 8 % cum. pref. ......... 6, {| 6 & | 10 U ss | ; 8 Au 290 § Mar 91 
Dortmund Breweries, L.ord 15,000, 65) 5) 1) We 4 1 2% | nil. | i a popeApsol10 jy, §5| nil since 

Do Preference ............ 15,000) “ a 24 23' 2 | os 3} nil 3| 2 ipo Aso 6 Jly. 89| 6 Jan 90) n nil since. 

Do5 % Ist Mtg. Debs ...| woe 0 | ot way Lives | et ar | .+. | 5 Mar.90 5 Sep.90) 5 Mar.9]! 5 Sep.91 
Dublin Distillers, L. ......... 70,000 5 | 5 | 24 3 23 | 247, | ae 3 | 235 ae P. 1/5} p.|s. — 90 

Do 6% cum. pref. ......... 60,000, 5 | 5 | 44! 43 aye 493° 4x5) 6 15 5 438) 43) so. 6 May 90 6 Deo. $0 6 June9l 

Do 44 % deb. sg — —_ "0 36) 893 883, 36t 38t ; . 6 or soa: 44 Dec.89 44Jne, 90) 44Dec.90} 43June91|__... 
Dunville and Co imite | ose ‘ v 7%) 20" Apr 90 20 Oct. 90 20° Apr 91/20 Oct. 91} 228,281 
Emerald and Phe i oot 14,000 S 13 10 i 7 34 ay = 7 Gi ia | 112 Aug90, S* “Feb, 91; 5 Aug9l = 

Do 8 % cum. pref.......... Zi é | y 6 | ie S Aug90' 8 Feb.91! 8 Aug 91 } ’ 
Gillman & Spencer, L. ...... 18.000. 5 | ;. ad 444, 4 4, 10 2 6 ‘al 3310 Feb.90 6 Aug90 d 6* 1 5 

Bete. cc | 120001 5| 5| ai 4h 4| 43) aa! | 4h 4 oa or re ane ol pee 
Guinness, Arthur,&Co.L.Ord! £1,700,000 Stock 100 3154317 31343155 313% | 415 6333 2083 12*Mar90'18 Sep t90 12*Mar91/18 Sept91 

Do 6 % preference ........| £2,000,000' Stock 100 1564158 155 1565, 155 | 317 OG 1603 1504) 6 Mar90) 6 rl 90} 6 Mar91| 6 Sep. 91) 607284 

9 tk 

oe: Zenon a £1,500,000, baiccachee'| ‘124 Ios | 1122 ™ 1243 | 2 14 6 125 a | 5 Oct.89 5 Mar90| 5 Oct.90| 5 Apr91 
Hardy’s Crown Brewery, L’ 30,000. 10 10) 94 OF 93; 94) 94 |S 8$ 6 10 94) 7 Dec. as § July90) $*Jan.91! § July91 414 

Do 44 % Ist mort. er 7 et 100 “a “als 95 a : bz | 416 5 96 | Of | ok ae Decd0i4} June9l on 
Highland Distilleries, L. ... 20,000 5 ; #3 x Ct. et 4h 6*May90 14 Nov90 6*May91!14 Nov9l 7,010 
Hod n’sKn stnBrewy. L 40,000, 5 | ei 6 | 63 Gi § 12 0} 63 53! 7 May90 7 Nov90 7* l 

Do 54% deben, (regtd.) | £150,000 100 100109 111" 109 \111")| 103" | 4 7 112" 108", 5 Nov89 5 May90. 5 Nov aol 6 Mayot| } 1058! 
Ind,Coope & Co,L.,44 %deb.| £500,000, Stock | 100109 115108 ML | 1114 4 BML OT 43 Dec.90, 43July91 

Indianpolis, Limited _...... | 13,500 10110 | 64 7) 45) 43) 44 | S27 9 12h gy |. | 3zApL90! 42 Apl.9) 

Do 5% cum. pref. ent 13,500, 10/10, 8) 8 7 7 7} il 8 6 9 63 .. | § ApL90. § Uct.90) § Apl.91 | 
Jones (Frank | ones) L.... omnhe 40, 00, 10/10) 9 ; 92) 8% 9) 93 1219 6 9F 72 12 May9012 Nov90 12 May91) 1o* Noval ! | 

_ Do cum, pref. 74% -.-...... 40,000 10 10 | 93, 93 9; 95) Of) 717 F 10g 7a, 74Mar90' 7§Sep.90 74Mar91) 74Sep.91){ 19,498 

Kenward and Court, L...... 20,000, 5! 5) 4$ 5) 4) 43 443 715 €© 5) 4/74 for $9 7 Apl.90.17 Nov 90) 6*Apl.9il 

Lion ee ae seeees | 12,000, 25 | 17 | ca] 35 A 34 | 337%, 6 0 0 37 | 33 14 Feb.90 10*July90 14 Feb.91/10*July91/) 

Do new shares at 3 pm....; 12,000 10, 6:1 12} b 12) 11 | 715 6 124 10314 Feb.90 10*July90 ly91 970 

Do preference 6 % ......... | "51000, 80 20 26 | 27) 25:26) Ot S12 3 28° 25" 6 Feb.90\ 6 Talo 6 relly Jue Mee? 
Manchester Brewery, L., ord) 15,000 «10, 10 ‘145, 147, 13%5 13§x) 139; 8 19 614g, 114, 8 Apl. 90 10 Sep. 90 14 Apl.91,10 Sep a1 

Do 7% preference..........,. 20,000, 10 | 10 | 12g) 124) 124) 123) 123 | S 72 0! 1291145! 7 Mar90, 7 Se - Mar91| 7 Sep. 10,922 
BT £150,000) Stock 100 11341185 11% 113 | 113} | $23 0 11351074 5yJan.90, 54J Poo! : 54Jan.91| 53 Ju ‘91 

° ' 
| 

44% Ist mort. debs., 1908 £500,000 100 100 | 88 | 88 | 85 87 | 884 | 5 1é 3 90 | ‘< 43Ap1.90' 43 | ot 
Massey’s Burnley Brew'y,L, 10,000, 10 10| 8) 83 : a FS 98S BE gal PPE MAOH. 90 AtApLol| 40ct tI) 

Do 6 % cum. pref. ........- 10,000 10 | 10 | 93) 10 | 9j) 6 8 01 10 | 9: = . | 6 Dec90\ 6June9l|_... 
McEwan, Wim. & Co. ,5% pref] 50,000, 10 | 10) 118) 118 11] uy a4 | $ ¢€ y 113 10 "| 5 Feb.90 5 Aug90 9. 5 Feb.91! 5 Aug91 67,582 
wo 4% debs stock. pref. setaaed watt, 100 | ize ee 10 tos, | 12% 4 1 6 123 llgs 5 Feb, 20 5 Aug. 90\ 5 Feb. ay 5 Aug9l|_... 

GD. STOCK... ..045- 05 | 105 1é 3 0s" 103 
and Co.), ‘Limited....... 509 | 10 | , 10 | 133 133 134) 134! 13§ ( 28 


6,517 
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4} 
MISCELLANE ‘ eee 
cna as OUS COMPAN IES—Continued. 
| a 7 ee 
CaPITAL. atid eee | Last yrs.| PRICES OF ——— 
, ——_—_——— mre | Leek [rere 1081. adhe 
NAME. | No. of |Share, 5; wi 8 | ¥ | Busi- oe —— : : 5 
| Pane Stk! or 3 3 | = 3g | ness oe E Ra Last Four. Resrv. & 
| a jaan tk Stock. a Sis 3. 4 | Done: | per Cent, = 8 te % per samp. Teteling Bonus. Blnce.aft 
| BEBWERIES. &c.— Con. | a ere) Fara ees nel rim. Last Div. 
| itchell’s Bwy.,6%cum pref. 22,500 10) 10 113x 12 113) 11g _/ &§ @ ceed semnemeaaeatig 
Do 5 % debenture ......... 2,000 100 {100 Ul 4 Soon aoe 11g (5 2 0 12) 113 6 Jan.90 6 Aug) 6 J + 
Nalder& Collyer’s Bry L.ord 8.667 10/10. 133) 14 207 2034, 108 | 414 0119 105 5 Mar90\ 5 Sep.90, 5 Mard}. 5 sel i 
_Do 6% preference assesesee 9,334. 10/10 12°) 12) 1d Lex! a G 18 6 14} 114, 8 Nov.8912 May90, 8*Nov.90 10 May9) H 
Newcastle Breweries, L...| 18,500) 10 | 10 | 104] 104! 103) 204! ...” | 9 25. $| tad Lit, 8 May) 6 Oct.90, 6 Apl.9l) 6 Oct 91 _— i 
| Do 6 % cum. pref. ...-..... 18,500, 10110} 93/10 94! 93: 2. | 9 15 $ 10} 104... [10 Suly90,10 Jan.91 10 July91| Ny 
| Do 5% Ist mort. debs..... £300,000 100 /100 101 102 100 10: (6 $9 10) 9  .. | 6 July90, 6 Jan.91) 6 July91 
| { New England, Limited ... 20,500 10 | 10 8} 8} z vx "Saale s 102 100 o en | lygt | i 
o - ‘ - é 4 ti 2 ; } wa > } tee eee ae 
_Do 8% cum pref vires 20,500 10/10; 9! 9} 8h Six on ss ; a 93, iq wh 10 Nov9015 Apl.9110 Oct 91 : 
i New Westminster Bry., L. 35,000: 4| 4) 6! 6} 53 6! 68 : ; OF 84 .. | 8 Sept90\ 8 Mar$]l. 8 Oct.91 8,098 if 
Do 6% preference ...... 15000 4| 4/ 531 Sil 5 541 Shi ate cl Cll aj 8 Jam90 8 July00 8 Janoll 8 July91, i 
| || New York Breweries, bs. 30,000 10 10 11f 12° 103 it aa A 11 6 by 4} 6 Jan.90 6 July90 6 Jan.91 6 July91, = B 
_ Dos % cum pref. ......... 30,000 10 10° 11 | 113) 108 +3 ar | s 1 5) 124 10} 15 NovS$915 Apl.90,15 Nov90 15*Apl.o1| 19.657 if 
; Northampton Brwy.,L., ord. 7,500 10 10 12} 13° 12) 13 | 7 23 9 118) 104, 8 Feb.90, § Aug90 8 Feb.91' 8 Aug91, a i 
Do preference se cepeld “Ee { 7,500 10/10 134, 133 13 "13x 13.1 | 7 13 Y 15 114 10*Jan.90 10 July90 10*Jan.91 10 July i 
: Do 5% debenture stock... £200,000 Stock 100 110} !:03'108! ius4 110 | 4 as 9 145 122 7 Apl90, 7 Oct.90 7 Apl.9l 7 Oct ol | 19.587 t 
‘ Nottingham Brew.,L., 7% Pt. 13600 10 10. 63 6) 6; b> caw | 4 72 O13 107 5 Apl9O 5 Oct. 90, 5 Apl.Ol 5 Oct. 91 ai iP 
| Do Ist Mort. Deb. Stock £136,000 Stock.100 96° 98) 94° 96° | TH8\19 15 6 8% 6} 7 Mar90 7 Sep.90, 7 Mar.91) 7 Sep.91 | 
Ohlsson’s ae SSpeienererres 20,000) &| &| 74 78) 7 a Seo eS ce Lu2 94 5 Feb.90 5 Aug90, 5 Feb.91 & ‘Augoul f 2,940 i 
Do 77, cum. pref. ......... 20,000 5| 5) 64i 6h 64) 6ix 62 }2 : 6 8$ 7)... 15 July90 10*Jan.91 14 July91) 1 -ox + 
Parker's Burslem Urwy., L. 18.000 10 10 13) 13) 12313. IBt Oo 7 9 6s SE 7 Apl.90 7 Oct.90) 7 AplLOl 7 Oct. f 5795 
| Do 6 % cum. pref......+....: 18,000, 10 10. 1)4 1 Thy oe DG ito is 3 132 115 9 Jan.90 14 July90.14 Jan.91 14 July91! 
| || Reid’s Brewery, L.,5% Prf. £700,000 Stock. 100 (115 Lig” liad LID | ase ‘> & 1 lg 10 5 4Jan.90 6 July90, 6.Jan.91 6 July9! ee 
Do 4% deb. stock ......... £600,000 Stock. 100 105 106 104 106— sy /4 8 G17 M2 5 Feb.96 5 Aug90 5 Feb.91 5 Aug9 Mi 
| St Louis Breweries ......... 90,000 10°10 94 93 8h 8% 83. 3 17 3/108 103 4 Feb.90 4 Aug90) 4 Feb.91 4 Aug§1 f 
7 ie Do 8 % cum. pref. ......... 90,000 10:10 10° 103 9, 9) 9: 1h 5 Iilde 78... 15 Suly9015 Jan.91 10 July9 i 
St Pauli Breweries, L., ord. 10,000 10,10, 9! 9: et] 9 - 54 10%, 83 pai 8 July90 5 Jaa.91, 8 July9l i 
Do preference......... = 9000 10. 10 10° 1 ot at ee | 5 9 ¢ 105° 8% 8 Dec.8910 Jne.90, 5 Dec.90 4 July91 ii 
San Francisco, L. ............ 42,000 10.10. 4. 4i\ 33 34. <4 516 § 124 93 7 Jan.90 7 July90 7 Jan.91 7 July9! 9,461 | 
Do 8 % cum. pref. ......... 42000 10 10) 7. 74 sil gil ai ise '¢ Oe | 6/7 ps. Dec.90 | 
Showell « Sons(W.), L., Ord. 24000 10 10 104 10; 10} 103° 104 9 iS, 9 5} m .. | 8 Dec.90 8 Sep.91 a 
Do7% Preference............ 11,000 10 10 1li 12 | iL. is 12° y 10 6 12 94 12 Jan.90 8 June90/12 Jan.91 8 June9! i 
Smith, Garrett, & Co., Lim. 9.700 20 5 31% 53 5} at ae to 19 $ 13) 119 7 Jan.90 7 June90 7 Jan.91, 7 June9l) —... 
Do ae ease: 5300 20 20 ony 26 o4 on | d49 1 G if | 5} 5*Feb.9015 Sep.90, 5*Feb.91.15 Sep.91) 
j Do preference ............... 7,500 20 20 18} 2” 17 13; i? 8 ou - 24 5 Feb.9015 Sep.90, 5 Feb.9115 Sep.91 1,685 
Tamplin & Sons, Limited... $500 10 10 14. 143 1338! 14” 14 ies Y 21 17) 5 Jan.90 5 July90 5 Jan.91 5 Tuly9l 
Do 6% cum. pref. ......... 8.500 10 10 124 124 12" | 123) 121 | 7 eae 143 11} oes .. | § Dec.90 12 Jne.91, ) neo 
Tennant Bros., Limited...... 1,000 20 20 24% 041 931 oily oat 4 1S | 124 lly Screed ¥ 6 Nov90. 6 May91 j 8,732 
Threlfall’s Brewery, L., ord! 37500 10 10 14: 135i 14:1 15t a | ¢ ° 6| 244 214 5 for SS S for §9 | Sfor 90 9 for 91 12,353 
Do Cumulative Pref ..... 37500 10 | 10 13'| 134 12). 13 13k . ? v 16, 134 9 Feb.90 11 Aug¥0 10 Feb.9) 10 Aug9i 
Do 5% Deb. Stock ae £320 000! Stock 100 11431163113 L165, os | + 12 3s 133 lid 6 Feb.90 6 Aug90 6 Feb.91 6 Aug 91! " 68,958 
Truman, Hanbury, Buxton ee | os jb 403) L1s | 4 7 VALF 110s 5 Jan.90 5 July90, 5 Jan.91 5 July9)) 
& Co., L. 4% debs....... £12 1s w leas od | vas ; ae hs | 
Truswell’s Brewery, Lim.... ; a. _ im ya = eo yo = 3 16 ’ 103 102 4 Jan.90 4 July90 4 Jan.91 4 July9!) 
United Riehas Bweg. Co., . 35°00 10 | 10 | lie 114 108 104 “ 5 ° il . 31t 284 15 tor 87.15 for 8815 for 8915 for 90 ade 
Do § % cum. pref. ......... 35,000 10/10 103 10 10: 10; i0¥5 14 ° 9) Ilg 92 10*Jan.90 20 July9010 Jan.91 20 July9l |) an ego 
Walker (Peter Walker&Son) ere | #0e) *¥%4 4 2} 104 | 7 12 6) 10§ 94, S Jan.90 8 July90 8 Jan.91 $ July9I } 30,792 
L., 5 9, cum, pref....../ 100,000, 10 | 10 10f | 103, 102 | ! | | | 
’ oe . pred...... | ‘ ¥ ll 10! 10 10 | 13 7 . ¢. nk 4 . 
Do 4 % mortgage deben. £1,000,000, Stock 100 101 102 Rs, Lwl | 101 ; 0 aaa = 1 Jan. 91 5 July91 37,000 
Watney & Co. L.,67, cum. prf., 7,000, 100 100 143 1432140 141x140) | 4 5 0.1439 136 a ai. | & dat OTS Oe it's 
Dodadebs.red.at110, 1907; £700,000, 100 100 !153 119 NGL LLS4 xL17~ | a | =" 136 6 Apl.90 6 Oct. 90. 6 Apl.91 6 Oct.91 
| Do4h%B deb. stk. |. wu.) £300,000 Stock. 100 110 111 109 '110° oa 1a) 2° ante Gat | Cee Oct.90, 5 Apl.91 5 Oct.91| 
Whitbread&Co..L.,44%pref.| 6.250) 100 100 1101134 109 (1103 <1123 | 3 7 He dl a ne Pe 
Do 4 % deb. stock ...... £750,000 Stock 100 108 109 107 107} x1083 | 4 1 61134104 /14/11Nv89 4}May90/4g Nov.90 44 May9l 
Worthington’ Co.,L,553, | 10D [107 [LOT x108§ | 324 6/109 1103 13/3Nv.89, 4 May90; 4Nov.904 May9) 
cum. pref. shares ...... 9 ) 10/10. 12} 2) 19 '-99,! poR | P oe Ce eee —" be 
ee | APO aM (aS ANE ts a) | 2 ha ee Save Me le 
ounger (Wim. & Co.) 5% P ey 103 L103 tran | ata | G13 108 | 4gApl90 4)0ct. 9045 Aple et.9l 
~ (Wan. & Co.) 5 rt, 5,000 100 100 103 110} 108 [110 | 110 | 4 ZZ 9111 105 | 5 Feb 90 5 Aug.90 6 Feb.91 5 Aug9l 105,305 
AL COMPANIES. | | | Co Pee pe ee peel ee ey tage ene | one 
Birmingham Canal a 75.8 5 193 195 
anal ......0.40+. £2,439,575 Stock 100 124x125 123 125° 125 4 seen: , } | 
Do 4% debenture stock.... £797 400 100 125 12e 124 125 | a ; < a i= : ere : ee 4 Mar9i) # Fe, - 
Coventry Canal ............... ' "500 100 100 ce oo eats .o i224 Jan.90 4 July90 4 Jan.91 4 July) he 
Delwre & HdsCnal,$100shs $24,500,000 $1001024113 ... ... 13! 113g 7 [ris [00 110 Sen. So 8 aieene te ReneS gare i 
Do 7% Ist Mt. (Peans)1917 "$3'000.000 $1,000 1024 1343 136 133 134) 1345 | 4 25 5143 133 7 Mar) eee) 2 ecard een) vc 
Do 7% bonds at 1907, 1894, $200,000 $1,000 1024 104x 105 103 104 1095 | 5 ZZ VILL 103 7 MareO Fe 2 Aare * earet 22 
Droitweh(gby“Sharpness”)| 200/100 100 1:0 192 188 199 | 183 | 4 4 9199 18: 4 eee ater aol » teahe i SmeL. & 
Droitwich Junction Canal 12,000.20. -20.--214, 224 20h 22) Wd 419 GO B_ Be eee ee eae cimacsT A 
pone Canal (Irish) ......... £665,938 Stock 100 | 49} 49; 49 493 495) 4 2 6 534) 33 2’ Mar90 1heee 90 ota ean = 
_ veneers Canal css.. 11,300 100 100 L174 1184 1i6 1185) 218 3 8 E12 U5 4 Dec.89 4 Jue.90 4 Dec.90 4 Ine 91 ) 3 
| ee ere erate 9370 10/10 15g)... |... | 154) 15g | 315 9 16 157 6 Jan.90 6 July90 6 Jan.91 6 Julygi f %256 
@ i s & Liverpool Canal .... £500,000 Stock 100 391 391 390 392x391 | 3 f6 914055390 S/Nov89 91May90 8/Nov90 I MaLgl 13.792 
fanchester Ship Canal ord. 400,000; 10110) 5) Sy 44, 44, 44) ... TH dy, 4 July8o 4 Jan.90 4 on bes ‘ 7 yoy 192 
B05 weoterence sono, 10/10 6yk Ss 5i) 515i | | | “SE Sy, 4 July 4 Jan.90 4 July90 4Jan91| ° 
0 2 rag De > 5 ; j , 1023 { ww! ; S Fo on ” 
Regent's Canal City & Docks £1,359,000, 100 100 1025 1028 100 [rO0§) 1003) 4 9 G/10B | Bhs! 4 Jan.90 4 July90, 4 Jan.91 4 July9)) 
il(Canal Capital) Stock £1,275,000 Stock 100 65 67 60 ' 625 60 |4 8 o| 72) 58 230.90. 22Ap! 
h . | ner eal ‘ a ae f 8 0 72) 58 SEApl.OC 2ZOct.90 2Ap!.91 240ct.91 a7 
SI ae genet 5,663 85 85 85 99 85 | 56, 90 | 218 4109 | 35 4jAug96 30/- ps. Feb. 91 .20/Aug9i... 
&Birmnghm. Navigatn. £303,7825 Stock 100 15 153 134) 13h) 143 | 17 | 134 1 Nov.85 ai ty not 
Do Preference A,5% ...| £109,500 ,, (100 106 107, 103" 106! “loz 105" Bore * wee? Derik. 5 ee 91 
Do do B, 53% ...| £100.00,» 100 | 84 | 863 84/863, 85 |... | 864 84 ze ce a | 5hMay9I | 416 
i do C,5% ..| £120,000 ,, [100/45 | 46 | 44) 46) 45 46, 44 5 Nov90 (for year), | 


a | 
© Hy gpBe 4,% debentures... ...... £461,066, {100 100 100 97/99) 99 | 
taffordshre& WorcesterCnl.| £210,000 Stock 100 93x, 94 92 | 94 } 9 | 
gpd? th % debenture stock £128,166» 100 121 122 120 122 | 121 | 
weasel e Canal | 300, 14341434 SL | 52, 50 | 51 | 50 | 
oe RO ES 394,250 20 | 20 1144115311095 1094) 1094 | 91154 95 54 for 87 17,*,for 88! 17 Hf 9. 
Warwick & Birmnghm Caal.| 1,000, 100 | 100) 72) 74.71) 73) 734° 9 74) 71 3 Nov.89 3'Say90) a ior 90) 3 Maydll =~? 


Ce aN 


0 91005' 87 4 Apl.90 4 Oct.90 4 ApLOl 4 Oct.91' J 

5 610l , 92 4)Mar90 44Sep.90 4 Mar9l, 4 Se 91) ; 
14 6/123 119 | 4}Jan,90 443 uly90 44Jan.91| iyselyot'} 10,089 
is J 52.49 25- ps Feb. 9F  25/-ps.; Aug. 91 
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MISCELLANEOUS COMPANIES—Continued. 




















PRICES OF THE | | Last yrs.| PRICES OF 
| (CAPITAL | MonTu. Last |Uv8-yld.) 1891. DIvipENps. 
NAME. eo | Bassi. | eestor “| vanemenenmane 
No. of Share; = | ©! @ 2/2 ohn at Latest # | 2 Last Four. 
ee ——'Shares or! or | ‘3 3 | ls 3 | ene.) Price. | = 2 Rate % per Annum, including Bonus, 
CITY LOANS &c. Amt of Stk Stock., & (a | 3 Ss | ‘\PerCent) = | 4 * Interim. 
Auckland (N. Zealand) Har-|—— aed —_———_ | dearetrenertial cntaneal eee annaepsiconataseetemtntestannerinnatens acetates 
bour6Y Loan(1%sk.fd.); £124,700’ 100 100 |103 104 |102 103 | 104 | 5 18 0107 102 § Jan.90, 6 July90 6 Jan.91 6 July9l 
Do 5% bonds, 1917......... | £150,000, 100 100 104 105 101g 102 (1014 £18 6106 1014 5 Oct.89 5 Apl.90 5 Oct.90 5 Apl.91 
Do 5% debs., 1936 ......... | £100,000, 100 100 106 107 105 106 | 106; | 4 16 0108 105 | 5 Nov89 5 May90 5 Nov90 5 May91 
Auckland(City)6%1899-1924 £46,500, 100 100 1124120 105 1124 108 4 11 6/12) 105 | 6 Nov89 6 May90 6 Nov90 0 May$l. 
Do 6% consol., 1879-1930...) £182,300) 100 100 1175119 126 7g) 1ljg 5 2 6123 116 | 6 Nov89 6 May90 6 Nov90 6 May$1 
Do 5 % debentures, 1934... £200,000 100 100 109 1,0 108 109 1088 4 72 0112 108 | 5 Jan.90 5 July90, 5 Jan.91 5 July9l 
Bir. Cor. 11G. & W. Ann... '109,446/p.an.]) per ll | 313) 31g; 30f 31, 31) 3 4 6 31z 30} £1 for 89.£1 for 90 £1 for 91 Jan&July, 
Do 34 % stock (at 98) 1946, £3,650,000' Stock 100 109 1094 1054109} 109} |S 4 21124107 | 3hJan.90 34July90 34Jan.91 34July91 
Do 3 % stock, red. 1947 ...| £1,197,246' Stock 100 99 100 99 99 99 3 1 $1014) 983 | 3 Jan.90, 3 July90 3 Jan.91 3 July91 
Blackburn Corp. consol 4%, £330,290 Stock 100 [1215122 121 1213 1219 3 6 6122 118 | 4 Jan.90 4 July90 4 Jan.91 4 July9l 
OBA Fan vckiens ads wih isos | £870,680 Stock 100 106 10631057106 | 105 3 © 910741054 3$Jan.90, 3}July90, 34Jan.91 34July91. 
Bolton Corp. 34% Red, 1935..| £1,000,000 Stock 100 1044 1044 102) 1023 x102g | 3 7 4106 102} 3,ApL.90 34Oct.90| 34Apl.91| 340ct.91 
Boston(U.S.)5%(1% sk.fd.99) £527,900) 100 (100 1015 :C3 100 1013) 1015 5 O 01041100 | 5 Jan.90 5 July90) 5 Jan.91 5 July91, 
Do 5 %, red. 1902 .......... | £400,000) 100 100 109 109 106 106x 110 4 © F110 1055 5 AplL90 5 Oct.90 5 Apl.91, 5 Oct. 91, 
Boston(U.S.)5%,iss.at914,'93, £989,300 100 100 103 163 101 101x103 | 4 9 $105 '100 | 5 Apl90\ 5 Oct.90 5 Apl9l) 5 Oct. 91) 
Brighton Corptn. 34 %, 1946, £604,500 Stock 100 108; 109 107 107x 2084 | 3 5 6109 106 | 34Nov89, 33May90 3}Nov90; 34May91. 
Brisbane 5 % Bdge debs.,1819 £84,050 100 /100 101 102 100 101 | 102) 5 1 6103 (100 | 5 Nov89 5 May90 5 Nov90 5 May9} 
Bristol Corp. 34 % deb. stock) £1,702,012 Stock 100 109} 1095103 103x108 3 4 9109,106 | 3hNov89; 3}May90 34Nov90 34May91. 
Bradford Corp.4%, deb. stock) £1,566,527' ,, (100 LOS} 1087 1067 1074x1074 3 14 6111 106% 4 Apl.90 4 Oct.90 4 Apl.91 4 Oct. 91. 
Do 424deb. stock ........- £507,500 4, 100 1055 106 1034 106x| 104 4 0 0108 \1034 42Apl1.90 440ct.90 4}Apl.91) 43 Oct.91 
Do 3} %deb. stock ......... | £196,969, (100 102 102 100 100x, ... | 5 10 0103 | 99 | 3Apl.90 34Oct.90 3}Apl.91 34 Oct.$} 
Buenos Ayres (City) 6% deb. £1,289,880) ,, ae | 485 48) 39 | 395) 39 \ 


£93, 39 | 393) 39 | we | 78 | 34 Quarterly} April, 91 
Do 44% Bonds ............ | 977,920 ,, | 33) 33)) 244, 274) 247)... = | 60 | 214 tatoo 44June90) 
{ { | | | } } 


Christchurch (N.Zealand) 6%) | 
District Drai nage, 1926, £200,000 100 100 122 123 121 (122 | 1222 


























, ‘122 | 122F 4 16 0125 120 | 6 Dec.89, 6 Ine.90' 6 Dec.90 6 Jne.91) 
Cape Town 5%Deb.(1isk. fd.) £93,000 106 100 105 106 104 105 | 1053 4 17 0108 (104 | 5 Jan.90, 5 July90 5 Jan.91, 5 July91, 
Cardiff 34% stock, red, 1935, £800,000 Stock |100 |108 109 103 1085) 3082 | $ 4 3110 |1042, 34Jan.90, 3yJuly90, 3}Jan.91, 3$July9] Freestps 
Cheltenham 3 % 1971 ... ..--- | £375,000 Stock |100 | 96x 97 | 95 | 96 | 96; | | 97 | 95 | hed as ae., | OO .. 
Clyde Nav.Trst.4%fnd debt, £465,000 ,, {100 ‘1G0s 1005) 935984x 1095 4 2 0102 934 | 4 Nov89 4 May90 4 Nov90 4 May9l, 
Cordoba(C.of }6%str. bds, 1922, £198,400) 109 1100 | 625 65 | 60 | 624) 67 |... | 86! 60 .» | 6 Feb.90 6 Aug9)_ nil since 
Do 6 % bonds, 1923 ........ £595,200) 100; ... | 25) 30 | 20125] 35 |... | 65) 20) ... | 6 Jan.90 6 July9) ae es 
Corp. of Lnd.bds.35%,1889-93 £1,334,100 \ 500 109 101 102 100 101 | 995 3 9 6102! 99 34% | BAY | BAY 34% 
Do 34 % redeem. 1894-8 oe Z oe . ae = 4 | 100 | 3 9 6103 100 34% 33% 34% | 34% 
Ta BF LOT aise. tevctesscceen £241,500) J 1 gf | 9S | 933.3 3 Oo, | 9S i 1 hed 3 Oct.9L 
eRe Boi vislnstercheses £949,900) 109 100 101 102 100 101 | 1013. | 3 29-9 1024 99 3iNov89 3yMay90 sieyo0 ert 
Do Com. of Swrs 34%, 1905 £768,400 Stock 100 101 102 100 101 | 1618 3 10 5402) 99 | 35Mar9) 34Se 31Mar91 34Sep.91 
Croydon Cor. 34% Irred. Stk. £494,419 100 100 1095110 109 1093, 109 3 5 O11 (1084 3hJan.90 34Ju 34Jan.91 34July91 Free stps 
Douglas Town 3h % sed. 4. £217,500 Stock !100 | 97 | 98 96 | 7) i te 13 0101 , 96 ue .. | ShJan.91) 33July9l 
Dublin Corp. 33%, 1944...) £500,000 ,, 100 1008 101 10051101 | 101 | 3 5 O101 | 9S§ 3}Jan.90 3}July90 3iJan.91, 3jJuly91,—... 
Dundee Water, 10/ Annuities Totalannu ty £14315 302 302 297 297x 302 (3 7 6 3024 295 £10 in 87 £10 in 88 €10 in 89.£10 in 90 My&Nv] 
Dundn (Otago) W6%dbs,1925 £109,100! 100 100 121 122 (120 {121 | 1174 | 4 16 6122117 6 Jan.90, 6 July90 6 Jan.91 6 July91 
Do Municipal 6 %,1906..., £91,600) 100 100 112 113 111 1112 | 11 | $ 29-9114 109 | 6 Jan.90, 6 July90 § Jan.91 6 July9l, 1 
Do 5% consolidated 1908, £312,200) 100 |100 110 110 (1073 108x! 107 | 4 6 E111 (105 | 5 Apl.90; 5 Oct.90) 5 Apl.91) 5 Oct.91 ... 
Edinburgh City Debt......... £306,486 Stock 100 93 93 | 927! 93 | 93 3 & O 954 92 | 3 Feb.90 3 Aug.90 3 Feb.91, 3 Aug9l at 
Edinb.& Dist.WatrTrustAn. £414,000 ,, 100 182} 183 180 180x' 183 | $ 6 91864180 16 Novs9! 6 May90\ 8 Nov90 6 Mal “ 
Fitzroy(Melbn)5idbs.1916-9 £119,000, 100 100 1112 113 111 112 | 1125 | 4 6 6115 (111 | 5 Jan.90 5 July90 5 Jan91 5 July9l 
Gisborne H.Bd.5%Loan,1915, £200,000 Stock |100 93 | 94 | 92 | 93 | 92 | 5 13 UV 96 | 91 | 5 Nov89) 5 May90 5 Nov$0, 5 May9l 
Glasgow Corporation { 97. £800,000 Stock|100 277 207, 2721 2728x277, | $ 3 9277 \2718 9 Now80| 9 May90| 9 Nov90, 9 May9l 
Gas Annuities ... | 6?) £115,000 Stock 100 2074 2074 2044 2044x2074 | 3 6 02073/2008 6ZNov89, 6{May90 6¥Nov90 63May91 
ope a cane a SAAS SNR |S HLM Ne & Maya) @ Ror ¢ Mal 
unded debt ........++- 97,850; 100 | 23 tes P21 L2tx| 123 | 3 S O123 121 | 4 Nov89| 4 May90! 4 Nov90 4 May91\_... 
Fo tock. 1907 ..| “63800001 Stock {100 {1003 cami ont orto) | 3 4 1108 |103%, 34Nov 89 34May90| 34Nov90, 3jMay91 Freestps 
o 3¢ % stock, 1907 ...... 350,000) Stock | . x! > 1014; 988 3}Nov89, 34May90 3 _ 3d¢May9l,, 
Do Irredeemable Stock...| £1,170,000 Stock |100 111 112 1104110} x1105 | 3 4 3 1142 1108 3tNov89 3 Ma 90 3tNowo0 St MeyoI Fre 
—- —— “A,” 34% con ” v0 = = 604 Boas 91 (317 9 983 893 35Nov89 3}May90, 3;Nov9), 3}May91, 
JO By” 4G, weseeseeereeees _ £1,102,687) ,, 40 | 40 | 39 | 3¥x! 395 | 5 2 6) 483! 36} 24Nov89) 2 May90, 2 Nov90\ 2 May$l, 
Greymth Hrbr Bd, 4% dbs.,| | | ; 22 123 
1925, Gtd. by N.Z.Gvt £100,000, 100 100 101x102 100 101 | 100 | 3 19 3105 (100 | | | 
Hudderstield 3 % red., 1034) £479,400 Scrip |100 96 | 963 954 96 | 96 | 2.3 3197 954 4 ‘pees 4 od 4 mm oer 
Hobart Town 5% deben, 1930! £150,000) 100 {100 (1133 116 111 \1134) 1154 | 4 8 6117 ‘110 | 5 Nov89! 5 May90| 5 Nov90 5 May91 . 
Hull Corporatn.34%,red.1943) £500,000 Stock 100 |107 108 106 107 207 | 3 4 91094106 34Jen.90) 35July90) 34Jan.91  34July91\Freestps 
Invercarg(Boro)45%db,1936) £150,000) 100 {100 | 93 | 98 | 96 | 96x) 97h | 4 14 3102"; 96 | 45 Ap1.90) 440ct.90 44Apl.91! 440ct.91) 
Kimberley (Boroof),6 %dbs. ; £46,100) 100 (100 |1034 1034 1014 10l4\x 99} | 6 18 U105 99 | 6 Mar90) 6 Sep.90! 6 XN ardl| 6 Sep.91. 
La Guaira Hrbr.7% deb. stk) £300,000 Stock 100 | 925 95 88/90 | 38 | ... |100| 77/7 Jan.90| 7 JalyO0| 7 Jan dll ail ~ 
"6 ' [ } =>) Qo \ @4 - 1 > 5 r 
oe ‘ are ao a £300,000 100 |100 | 733) 76 Ne | 694) 70 - 90 | 55 7 oe Man 90" : a 90| nil since | 
unceston (Town o { | “oul 
BR .<. er ak atk elarstastnt ate te | tt | # O 6105 100 | 4 Dec.89| 4 Jne.90) 4 Dec.90) 4 Ine. 91, 
nse Cy  , GED. SUK. 1V07)S \; id) oP OO ee ea a ane an. i 
aeons sh seaming eck 1 18 Ok | a | NY LO Sa Saha 

Do 4% deben. stock, 1926) £2,303,150| Stock 100 1154116 11541153) 116 | $ 3 61175:113 | 4 Jan 90| 4 July90, 4-Jan.91\ 4-Jul ‘Ol 

Do 34 Y%setock .............6- | £1,067,394) Stock |100 |1063'107 (106° {1064) 1064 | 3 6 6'103 (104 34Jan.90| 34July90\ 34Jan.91\ 343 a1| 
Leicester Corp. 34 %, 1934) £1,317,426 Stock'100 |106 [107 \105 1106 | 1064/3 6 6 : y90 3$Jan.91, 3pJuly9)) 

| | asa! | 106} | 108 |1024/ 35Jan.90| 34July90' 34Jan.91  34July91\Free 
Lincoln Corp. 3% red. 1919, £327,803, 100 |100 | 98 | 934 964, 96}, 973) 3 2 9| 984| 963\ 3 Jan.90| 3 July) 3 Jan.91)\ 3 July9l\Freestps 
Liverpool COrF- 3h % stock £7,741,962: Stock | 100 110} 111A 1108 110, lls | 8 4 011341083) 340ct. 90 34Jan.91 3hA 191 33Jul 91|Freestps 
London ‘Ontario)5 deb. ’93 £99,800) 100 100 |101 le2 \100 1101 1024 | 5 0 &|}024/100 | 5 Dec.89| 5 Jne.9' 5 Dee'90 5 Tne 9] 

Do 6%,Wtrwks. ebs.,1898; £66,788; 100 |100 |109 i108 \L06 |106x| 1074 | 4 19 6L1L (106 | 6 Apl.90| 6 Oct.90, 6 Apl.91! 6 Oct. 91) 
Lyttelt'n(N.Z.)Har.6%,1929| £200,000, 100 100 {113 114 '112 1113 | 1132 | 6 5 911951112 | @ Jan 90| 6 July90| Ge Jen 91! Se Tuly9l 
Manchstr. Cor.4% con. debt.| £3,775,735: Stock| 100 125 1263125 126%) 1963 | 3 3 9.1274 1203] 4 Dec.89| 4 Jne.90! 4 Deo 90 oo vol 

Doh i com. Libecwol, 1 281,085| Stock|100 [107 Peeil es. tas ge |# 6 gs 106 | 34Dec.89| 34Jne.90' 34Dec.90| 3) Jne.91\Freostps 

ee ee eaeennes * 9 s i ck: | see | é: \ - 9 95 i | Vv . 
Melbourned7jdebs.1866-190;| £125,000 100 {100 {1063112 [101 )063| 2053 | 4 77 3115 ji01 | 5 Noveo 5 May90\ 5 Nov90| 5 May9l 

Do 44 % debs., 1908-27 ... £200,000; 100 (100 {110 il 1004 108) 108 |g 3 O13 1063) 44Nov89| 44May90 44Nov90| 4} May91 

Do 4 % debs., 1915-20.....| £690,000) 100 ne \L03 \L04 101 1102 | 102 | 3 18 6105 100 | 4 Nov89| 4 May90| 4°-Nov90\ 4°-Mav9l 
Melbourne Har. Trast5%1908 £500,000 100 (100 j112 {112 j111 ALL | 1125 | 4 $ 6/1143)1103) 5 Jan.90 5 July90. 5 Jan.9] 5 July9 

Do 44 % bonds, 1915 ...... £250,000 100 {100 (111 j11% 1064 1065 Wlg | 4 2 E112 |1063) 43J5an.90 44July90! 44Jan.91) 44 July9) 

Do 4% bonds, 1918-19 ...| £750,000 100 |100 \102 {103 | 954! 96 | 9589/4 6 Oj08 954] 4°Jan,90 91) v9) 

DoTrmys. Tst.4}%dbs 1914} £1,630,000, 100 100 /112 {113 [111 {itl his:| an.90) 4 July90| 4 Jan.91\ 4 July9 

‘ | 100 112 jl 1 1113: | 3 15 6113 |108 an.90| 4,July9(| 44Jan.9]) 44July9! 
Metp. 34% con. stock, 1929) £16984326) Stock 100 [110 |11031099'110 | 1108 | ¢ 2 61114 1073) 34Oct, 90 34) 3 ‘ApL9] spyulyol 
Do3 % consol. stock, 1941! £10850000, Stock '100 11013102 '1003101 | 1014 | ¢ 29 91034100 | 3 Jan.91| 3 ‘ApL9I| vee - oo 
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Cc | —— OF THE | aa yr |PRICESOR, [a 
APITAL, ONTH. divs. yld.| 1891. | 
NAME Tage | a. a ae | Busi. Investor ae ceo Suc 
oi P) 3) at Latest} ¢ ) a | Sa 
|Ammt of Stk a Ey | = = | 8 | 4 ee | = | 5 | Rate % per jhaioapatteciadhie Bonus. ‘Bince.aft 
ert. ta pope ee | S| Saari a 
OITY LOANS. &c.—(Oon.); Laade Bail | Recor ack ea —— is 
Metp. 24 %, 1949............... |£1,000,000, Stock |100 | 874, 88 | 87 | 875, 874 2127 9g! 90 er | 24Mar90' 24septao! 2 a 
Metrop Police 37, Deb. 1920) £250,000, ,, 100 100}101 100 1005 101 | 3 ¢ $1190 Les o | eae 3 Jan oll Sicteal 
Mexico (City of) 5 % stg. In. £2,388,000) ry 1100 | 71 | 72 663 67 | 668) 7 9 3\ 79) 62) 5 Apl.90 5 Oct.90 5 ApL9l| 5 Oct.91. 
|| Middlesbro ae rey Scaeaeel ” = ue 107 105 106 109 | 3 16 0109 105 | 444Jan.90 44July90 4}Jan.91) 4$July91)... 
Do 33 % stock 1909......... 300,000) 00 104 105 103 (104 1045 | 3 11 0105 |102 | 3iJan.90, 3ZJuly90) 3fJan.91) 3jJuly91 Freestps 
Do 34 % stock, 1911-13 ... £200,000 Stock |100 |101 102 101 102 100; ($3 § 31102 | 99 34Jan.90) 34J uly90 34Jan.91! 34July91 Free stps 
Montreal5% (147,sk.fd.) 1903) £287,500) 100 100 |104 105 103 104 1044 4 18 9107 103 | 5 Nov89 5 May90 5 Nov90, 5 May91).. 
Do1874(14% skg. fd.) 1904, £484,200; 100 |100 |LO4 105 103 104 | 1043 | 4 13 9107 103 | 5 Nov89, 5 May90 5 Nov90, 5 May9l... 
Do 5% 1879, red. by 1909) £150,000) 100 100 105 106 104 105 | 1053 | 4 24 31108 |194 | 5 Nov89 5 May90 5 Nov$0 5 May9)... 
Do3 % perp. stock ......... | £1,440,000) Stock 100 | 814, 82 | 80} 90)x, 82 | 3 74 6 $33 784 3 Oct.89 3 Api.90, 3 Oct.90 3 Apl.gi 
Montevideo 6 7 bonds paeos | £1,244,095) 100 1100 (995 58 | 50h 503 54 12 5 6 80 504 6 Dec.89 6 Jne.90, 6 Dec.90 6 Jne.91 a 
Napier (Bor’gh) 6%con.,1914, £70,000) 100 100 i109 110 108 109 108 65 9 $112 108 | 6 Jan.90, 6 July90 6 Jan.9L 6 July9l —... 
Napier Harbr Board57/,1920| £300,000; 100 100 101 102 100 101 100 | 5 0 3103 100 5 Jan.90 5 July9 5 Jan.91 5 July9l) ... 
Newcastle Cor.34%red. 1936, £562,930) 100 |100 107 1038 106 107 | 1084 3 9 9109 105  34Jan.90) 34July¥0, 34Jan.91 3hJuly9l ) Freeof 
Do Irredeemable 34% ...| £394,120 Stock /160 ‘108 109 107 ‘103 | 409 | 3 5 9110 107  S4Jan.90 3hJuly90 34Jan.91, 3pJuly9! ae 
Vw Plymth Har6%dbs,1909! £190,500, 100 100 783 so 7757 ro | bide bat Be gent .. (Coup. due Nov. 90 
Nw ymthb Har %e S | | | j + SO | 7 | 18), 78 nee 80 10 | pd May 91, & 20 per £ on ale of Ma y] - 
| \ 


New York City 6%, red. 1901,' 


| j i { | 
coups. payableat 4/1 pr$ $15,000,000] $1.00 (1024 1223 125 1120 L224 


| j 
31284120 6 Jan.90' 6 July90 6 Jan.91, 6 July91 


1233 | 








0106 100. 5 Jan.90! 5 July9v, 5 Jan.91, 5 July! sl 


; < 3 9 - 
Deo 6 %, red. 1896 ............ $1,564,000 $1000 1024107 107 1044 104) x1124 | 419 $1125 104: 6 Nov89' 6 My.90, 6 Nov90 6 May9} ise 

Nottingham Corp. 3% stock; £2,800,000 Stock 100 | 973 98 | 964 96; 965 3 3 6 985 94 3 Novs9 3 May90 3 Nov90, 3 May91 Free atps 

Oamaru Hrb.Bd.6%dbs.14%8.\F.] £54,100) 100 100 934 9835, 89g 90, 89% 6 14 9105 897; 6 Keb.90\ 6 Aug90 6 Feb.91) 6 Auggl aa 
Do 6 %, 1879, “1919”’...... | £100,000; 100 |100 | 954 954 553 60 554 10 6 9103 55) 6 Nov89 6 May9u 6 Nov90, 6 May9] — ,., 

Oamaru 7% Waterwks.,1907| £60,000) 100 100 '084'1083) 97 | 99} 975 7 8 119! 97. 7 Feb90 7 Aug90 7 Feb.91 7 Aug$l, .., 

Oldham Corp.4%deben.stck| £50,000) Stock 100 122 12241214122 , 1214 | 8 6 612341203 4 Jan.90\ 4 July90 4 Jan.9), 4 July9l 
DoGas& Water annuities|7,907 annts Per ll) ... | 30 | 3045, 294 30 | 30313 6 9 314 29) 10/ Feb.00 10/Aug.90 10, Feb.91 10/Aug 91 - 

Otago Harbr. Brd. 6 % debs..,| | | Pe EEO | 

1 % drawing from 1880; £103,206) 100 (100 101 102 100 101 | 10k | 4 0 8105 109 6 Jan.90 6 July90 6 Jan.91, 6 July91 
Do6% debs. ,1881,red.1921} £96,800; 100 100 103 109 106 107 107 | 6 22 0113 106 6 Jan.90 6 July90 6 Jan.91 6 July9l  .L 
Do 5% debentures 1921...| £107,800' 100 {100 | 97 98 | 96 97 | 963) 5 4 6103. 96 5 Jan.90 5 July90 5 Jan.91) 5 July9i 4. 
Do 5% consol. bnds., 1934) £367,600) 100 100 | 97 98 : 96 | 97 | 97 5 3 9103 | 96 | 5 Jan.90 5 July90 5 Jan.91, 5 July? ea 

Ottawa City 6% { 1883-1903] £62,720) 100 {100 1053 107 104 1053, 1033 | 6 22 9107 160 6 Nov89 6 May90 6 Nov9) 6 May9l 
Sterling loans | red. 1893; £120,000; 100 100 1044106 103 1045 104 | 4 9 0107 10] | 6 Nov89 6 May90. 6 Nov¥0 6 May9l = 
Do6% Jo, redeemable1904; £92,400; 100 (100 111 111 108 108x115 | 6 3 0115 108 | 6 Apl.90 6 Oct.90 6 ApL Gl, 6 Oct. 91 a9 
Do 6 %, redeemable 1895.. £62,000) 100 (100 103 1063103 106 | 1064 417 61064101 | 6 Dec.89 6 Jne.9u 6 Dec.90 6 Jne9) CL 

Parana Waterwks.,5%bonds| £208,800; 100 (100 45 | 50; 40 45) 54 § 11 6 60 40 | 5 Jan.90, 5 July0 5 Jan. 9}, O July9l is 

Parana (City of) 6 % bonds! £197,400} 100 100 | 71h 74 69 71$) 874) 4 S 8 873) £9 | .. | 6 Feb90 6 Aug90} nil since 

Port Elizabeth 6% Waterwks | | | | } | | 

Loan (1% sk.-fd.frm.’85); £139,100; 100 100 107 107 105 105x107 | 6 14 3110 105 8 Mar90 6 Sep.90 6 Mar91)6 Sep.91 

Pt. Louis (Mauritius) 541934) £137,800) 100 100 102 103 i01 102) 102 | 479 9105 101 | 5 Dee.89 5 Jne.90 5 Dee.90, 5 Jne.91 .., 

Portsmouth Corp. 35 %Stock| £704,000) Stock 100 108 10831074 1u3 | 1078 | 3 5 9110 105}  34Jan.90 34duly90, 3jJan.91) 34July91 

Providence City 5 ¥ bonds £251,200, ne 100 (10!3103 100 1015 1014, 5 oO ) 

Quebec City 6% sterl. In. ’92; £100,000) 100 {100 {100 101 99 100 | 100 |G 2 6103 | gsy 6 Jan.90 6 July90 6 Jan.91) 6 July9i Lt 
Do6% '73,iss.at102,red.’93) 115,000; 100 /100 100 101 | 99 100 1004 | 6 2 6104 98 6 Jan.90 6 July90, 6 Jan.91) 6 JulyYi 
Do6 %°75, red. 1905 ...... | £220,000; 100 100 110 111 109 110) 1105/5 2 6115 |109 6 Jan.90) 6 July#0, 6 Jan.91) 6 July?! ua 
Do 6 % ’78, red. 1908 .....| £102,739} 100 (100 110 (111 (109 110 | 1103 | 5 3 9116 |108 ; 6 Jan.90 6 July90 6 Jan.91) 6 July?! ao 
Do 44 % Deb. 1914-18 ..| £77,000! 100 100 [101 102 100 101 | 101 | 4 20 3.105 |100 _ | 4jJan. 91) 4gJuly9! 


Reading 34 ° Corptn. stock! £486,861) Stock |100 108x108 1074108 | 108 |g 4 O110 1075 34A pl. 90, 340ct.00, 3$ApL 91) 3g0ct. 91 Free stps 
Rio de Janeiro 4 % bonds...| £551,100) 100 100 | 72 72, 70 70 | 72 15 9 814) 69 | 4 Feb.90 4 Aug9O 4 Feb.91) 4 Aug! .., 

Rome 4%bonds red. by draws. Pi | 

by 1958, guar. by Italy} £643,200} 100 100 79 79, 7 | 78x) 773 | 

Do,2,3,4,5,6,7 &8 iss. ,1960| £6,050,000; 100 100 79 79,7778 | 77. | 

; 





| 
2 6 874| 77 | 4 Apl.90) 4 Oct.90, 4 Apl.91) 4 Oct.9: 
2 6 859 77 | 4 Apl.90| 4 Oct.90 4 ApL 91) 4 Oct.91 
6 0, 92} 574 6 Jan.90 6 July90, 6 Jan.91/ 0 July9l .. 
nil | 97 | 40 | 6 Sept89 6 Mar90! 6 Sept90' nil since 
.. | 82 | 40) 6 Dec.89! 6 Jne.90: 6 Dec-90) 0 Jne.9)  .., 
4 3 6110 102 6 Nov89) 6 May90, 6 Nov90|6 May¥i 
3 eee 


Rosario 6% 8. F. Bds., 1921; £198,400} 100 100 65 | 65 574 574) 703 
Do 6 sterling, 1918 .....) £992,000) 100 |100 | 52 54 | 50 | 52 | 524 

Rotherham 4 %, red. 1927... £284,710) Stock 100 110 110 108 1093 x1093 

SantaFé(City of 6%Stg.Bds.| £257,900) 100 |100 |...) wee | see | ane | 

St Louis City6 %, red. 1893-5) £762,200' 200 {100 1044107 102 1044 105 






































t 
Shettield Corp. 35%red. stock £747,111) Stock |100 11004 103 1003103 | 103 8 6105 | 99 | 34Feb.90 3hAug 90 3hFeb.91, 3hAug hi 
Ps geen | £318,430} 5, (100 | 939 944 939 94) ... | coe {OB | OZ] eee | nee ene |B Augil 
Do Water ann.............. .| £2p.a. irising |) 4% 105 106 10451063, 106 | 2 2 8106 1013, 2 Dec.89 23Jne.90, 2jDec 90 2jJue.¥! 
PRR £5 per alnnum.| ... 14141414141 {141/141 | 3 12 9 1434/1404) 5 Dec.89| 5 Jne.90, 5 Dec.90, 5 Jne.9) 
Sofia (C.of)6% bonds, 1 %8.F.| £391,760 Stock |100 824,85 80 82} 894|7 9 9 92/| 80 | 6 Mar.90! 6 Sep.90 6 Mar91, 6 Sept#! —.. 
Sth Melbourne,City, 5% 1915, £80,000} 100 |100 108 109 107 /108 | 108 | 4 72 9111 /106 | 5 Jan.90 5 July90 5 Jan.91) 5 duly, 
Do 44 debentures. ...... £128,700! 100 |100 103 [104 102 1103 | 1054 | 4 20 9106 \102 | 44Jan.90/ 44July90 4}Jan.91/ 44July i... 
Southmptn. Corp. 34%, 1945 £288,790 Stock 100 101 |102 100 LOl 201 | 310 9103 99 34Jan.90) 34d uly90, 34Jan.91| steel eee 
Southport Cor.34 %red-1936| £300,000) ,, {100 103 10% 10: 103 | 1044 | 3 8 0104 |100}) 24Feb.90, 3hAug90) 3}Feb.91 3}Aug9! _... 
Stockton4}% mortgage,1908| £297,200) 100 |100 106 ,1u7 106 107 | 105 | 3 15 4.109 |105 | 44Jan.90) 4gJuly90) 44Jan.91) 4qJaly¥l) ~ .. 
Swansea Corp. 34 7 stock ...| £800,000! Stock '100 108 1084, 1074 108 | 1083 | 3 6 6/109 105 | 34Jan.90) 3}July90 34Jan.91 34July9! Free stps 
Sydney City 5 % Bds.1904... £258,000! 100 {100 110 111 199 110) 109 | 4 2 01134)109 | 5 Jan.90) 5 July90 6 Jan 91, 5 July9l... 
Do 4 % debentures, 1912.. £390,000} 100 |100 103 104 102 1034) 103} | 3 16 6106 102 | 4 Jan.90| 4 July90 4 Jan.9)} 4 July9! 
Timarn(N.Zea.)7 %deb.,1910, _ £60,000, 100 100 1154)117 14 115 | 1153 | 5 14 9121 114 | 7 Jan.90) 7 July90 7 Jan.91) 7 July9l, 
Do Hb.Bd.5%db.191481916, £200,000] 100 |100 | 94 95 | 93| 94 ) 934 | 5 10 6) 99 | 93 | 5 Jan.90) 5 July90 5 Jan.91 5 July9) 
Toronto 6 % ster.deb.1895-97) £171,000} 100 |100 10541054 103 (103x! 104 | 5 6 0109 102 | 6 Apl.90) 6 Oct.90 6 Apl9} 6 Oct... 
Do6{Watrwrks 1897-1904, £410,900 100 {100 113 113 1105'1105 x1194 | 4 14 0/124 05 6 Apl.90) 6 Oct.90 6 Apl.91| 6 Oct.¥! 
Do6 &% sterling consol.96-8, £160,350; 100 \100 105 106 104 {106 1054 (6 1 0):105 104 | 6 Jan.90; 6 July90 6 Jan.91/ 6 July9l) 
Do 34 % bonds...............| £686,500, 100 [100 | 93 94 | 92/93 | 93% | 3 16 6) 973/ 91 | 34Jan.90) 34July90 3)Jan.91) BiJuly9  .., 
Do 5% gen. con.deb,,1919! £136,700! 100 |100 /109 110 108 109 | 109} | 4 20 3 1134/108 | 5 Jan.90; 5 July90 5 Jan.91 5 Julyfl 
Do4 % string. bnds.,1922-3, £254,958; 100 |100 \103 104 102 103 | 1023 | 2 27 9/104 | 994) 4 Jan.90) 4 July90 4 Jan.¥1 4 July9l  o 
Do 4% Imp. Bds. 1899-1910) £243,900} 100 /100 |103 104 102 103 | 102) Jee (OG [LOO | ose oe | ae ‘? rhs la 
WanganuiHrb.6%deb.,1905| £60,000} 100 |100 | 91 | 91 | 87), 875) Yl | 7 14 O| 94 | 874) 6 Dec.89 6 Jne.90 6 Dec.90| 6 Jue. 4) 1 
(River)WearComr44%iddbt Pe Stock |100 j111 |112 110 Ml | 11l (4 & 3113 {110 4$Jan.90) 44July90 44Jan.91 44July$l).., 
Wellington (N.Zea )6%, 1907, £200,000} 100 1100 \L14 (115 113 (114 | 1142) g 16) 91165)112 6 Dec.89 6 Jne.90 6 Dec.90\ 6 Jue) 
Do6%Imprv& Water, 1929{ £230,000) 100 /100 125x118 112 115 | 1174 | 6 2 6/123 |112 | 6 Mar90 6 Sep.90 6 Mar9l) 6 Sep.¥)\ 
West Ham Corp. 3} % stock| £205,500 Stock 90 994) 094) 968) GPA; OPE | 9: 6 1088) 964) S4Apl.90 340ct.W0 3{Apl.01! 340ct.91 Frecstps 
2 , { i 
“Sc n Poon £150, 100 [100 101x/102 100 101 | 101 | 3 19 $105 |100 | 4 Mar90 4 Sep.00 4 MarPl\ 4 Sep. 91... 
| Winnipeg 6%, 1907 ..... 296,500 100 \100 |112 j113 111 112 | 1119 | 6 O 0126 |111 | 6 Nov89) 6 May®6 6 Nov90) 6 May¥l) 
| DOS 2 1 ncn) 2D ee te te ee ee ee oe He | eee pol Sietm acl suktecail site. 91 Prone 
| Wolmend ton Gory S48 i} £600,630 Stock |100 11084109 108 {108 | 1083 | 3 6 $1104 108 34Mar 50, 34Sep.90| 34Mar9) 34Sep. 91 Free stps 
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DOOKS8—(Oon-.) ie 
Alexandra(Newpt.&S.W1s , 10,000 20 20 54x 
Do 44 % Ist prefnce. stock) £512,250 Stock 100 994x 
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‘Last yrs.|PRICESO? 














Pan ive yld. 1891. DrvipENDs. 

{ vestor —— —— — 
pond atLatest ¢ + Last Four. Resrv. & 
| Done. |.. Price. 1s 8 Rate % per Annum, including Bonus. Blnce.aft 
\PerCent. = 4S * Interim. ‘Last Div, 
i€ 8 d | | 


16 | 15 153, 15t 5 16 3 165 15 4}Mar90 43Sep.90 44Mar91 44Sep 91 


101 98 100 


99: | 410 6103 9S 4}Mar90 44Sep90 4$Mar91 4hSep. 91) 18,368 || 











Do 4% debenture stock...) £328,333 Stock 100 1014 103 100 100)x:00 3 19 4103 99 4 Nov89 4 May90, 4 Nov90 4 May91\) ) 
Barry Dock & Riwy., pref. £598,760 ,, 100 ‘1354 138}'135s 1373' 138} 3 22 140 150, 5 Jan.90 5 July90 5 Feb.91 5 Sep. 91) 

Do ordinary .........++++: | £591,240 ,, 100 220 225 225 225 215 | 4 14 6230 205 5Apl.9010 Sam 9) 10 Feb.91 11 Sep. 91. 
Bute Docks, 4% deb. stock £1,000,000 ,, (100 112 113 Ll LIZ) 1LE 371? E113 107) 4 Dec.89 4 Jne.90 4 Dec.90 4 Jne91) ... 
Callao Dock...........+.+s0+++: 7,500 154 153 6 if 536, 610 2 O 63 53 8/6p.s.May 90  5/ p.s.Oct.90 7/p.s.May 91] 
East and West India Dock £2,385,500 Stock 100 14 113,17; 16% nil, Be .. | 3 Suly86 nil. since! } 

Do 4 % debenture stock.. | £1,829,539 Stock 100 | 714 7 30 | 74; 744:5 8 6 Po 43Apl 90 4 Sep.90 4 Mar91 4 Sep.91) 
Hill’s Dry Dock&Enginrg.,L 7,100; 20;18; 8; 8 7% 8: 8 |¢15 b ‘83 6; 3 Sep.87 5 for 88 5 for 89 3 for 90)” 7,566 
a a err | £1,621,400 Stock 100 _ 22) 24 | 21 224 22 63 G 9 2 21 5 4 Jan.89 # Feb.90 # Feb.91/ 

Do preference stock ...... £361,616, Stock 100 | ... | ... |... | o- oe vee | wee | ae) OF FeD.90 2 July90 64Feb.91 2 July9]) 21 

Do 4}.% debenture stock £604,220 Stock 100 | 934 934 Qi 91ix 93} 472 6 9S 91k 4 Mar90 44Sep.90 4}Mar91 4}Sep91 [ 74919 

Do 4% deb. stock ......... £699,136 Stock 100 874 875 84 S5yx 8% 413 9 93 S84 1sAug90 4 Sep.90 4 Mar9] 4 Sep.91 
London & St Katharine Dks. £5,756,697 Stock 100, 22 354 31 38) STF S19 GT 33h 25 1 Feb.9C 44Aug90 1 Feb.91 2 Aug91 ) 

Do 44 % preferential ...... £420,000 Stock 100 1054107 204 1064 1053 4 3 2107 98 44S5ep.89 44Fek 90 44Feb.91 44Aug 91) | 

Do 44% ‘new preference,’78 £600,000 Stock 100 | 99 102, 99 102, 995 4 S$ 9102 92} 44Feb.9u 34Aug90, 4}Feb.91) 4hAug91) + 247882 

Do 4 % debenture stock... £2,315,412 Stock 100 105 106 |104 105 105 | 3 16 9106 93 4 Jan.90 4 July90 4 Jan.91 4 July91) | 

Do 44 %new pref.,’82 .... 600,000 Stock 100 97 100} 97 1003 100 4 10 6100} 9) 43Feb.90 4$Aug90 44Feb.91 44Aug91) J 
Milford Docks deb. stk. .» A £352,971 Stock 100 | 40 - ae 15 0 6 83 40 6 Dec.89 6 Jne.90 6 Dec.90 6 Jue. OM =a. 
Millwall Docks ............... £599,700 Stock 100 | 63 65 | 53 | 60 | 98 15 6 8 BF 535 3 Mar90 3 Sep.90 34Mar91 23Sep. aL 

Do 5% preference ......... £490,000 Stock 100 1124115 110 112, 1300 4 F{IMS 103° 5 Mar90 5 Sep.90 5 Mar91) 5 rm A 

Do 5%, perpet.deben. stock £443,457 Stock 100 1244127 12451260 127) 19 £127 118) 5 Jan.90 5 July90 5 Jan.91 5 Ju Roll 
NewhavenHarbour(guar.4% ,) 27,000 10 10} 123 12) 12 123 12i |S 5 S$ 12? 12 | 4 Jan.90} 4 July90 4 Jan.91! 4 July9] — 
Southay ‘apton SP £361,577 Stock 100 | 374 374 333 359 332 .. | 379 25 2 Aug89 2 Feb.90 1 Aug90_ nil since |) 

Do 44 % debenture stock, £245,380 ,, 100 (14 LI7g1l4 1173 1173) 3 17 ELITZ1OF | 443an.90 44July90 44Jan.91 44Julyg1 + 1,009 
* Do cons. preference ...... | £792,637 ,, 100 | 66 | 69} 63 67} 63) 38 19 UY 74 54 4 Feb.90| 4 Aug90 3 Feb.91, Z+Augal J 
Surrey — Dock, ord.| £964,814 ,, 100 Ll4x116 111 ‘2 ' Lil 56 7 Gh 5 Apl.90 5 Oct.90\ 7 Apl.9) 5 Oct. 91 

Do Particip. 4 %pref. A) £154,000 ,, 100 116 AG 116 & «3 E116 114 5 Apl9O 5 Oct.90 7 Apl9l! 5 Oct.91) Lo=1- 

Do 44 % aodene stock. £140,000 ,, 100 119 ...,... 119 119 3 17 $120 LIS 4}Apl.90 440ct.90 44ApL91) 440ct.91) (74 
— Do5% Band Cpreference’ £248,000 ,, 100 1234126 121 125) 125 4 1 6130 121) 5 Apl. 90 5 Oct.90 5 Apl. 91 5 Oct.9l 

GAS & LIGHTING, ——— ——_ — —____ __ — —— ease lh tcscl acted 
Alliance & Dublin { 10%max 59,000 10 10 16}Z1615 165 162 168 ¢& 6 3 174 155 LOsAp1. 90 L040ct. 90 LOZApL 91) 104Oct. 91 

Consumrs. Gas | 7 9 max 10,000 10 10, 12; ... 1: “3 123 |}6¢ S$ 9} AZ 21 TAApl. 90 740ct. 9) TFLApl Ol 740ct. 9) + 64,147 

Do debentures, 4% ...... £253,650 Stock 100 1024 102! 1u24 1025, 102s 3 19 01025 933 4 Jan.90) 4 Jly.90 4 Jan.91) 4 July9! ! 
Australian(Sydoey)5 debs.) £300,000 100 100 106 107 | 106 107 -. 41% G1O5 105 5 Jan.90 5 July90 5 Jan.91) 5 July91) 116,405 
Bahia Gas, Limited sa bbeebevk 5,000 20 20 «14 1513 14) 16 1 8 G13 13/8 Nov89 8 May90 8 Nov 90 8 May91 19,571 
Bay State of : i: rsey orn i) es 1 os (ae os 

5 &% sk. F rust bds $7,000,0 $5 3 | 8 - 87 rs 90 613 & 94 | 87 | : 5 July90, 5 J f Q}: see 

Bombay Gas, Limited ...... 40,000 6; 3) 7 it 6Y 7 Gigi é 7 S| Td, 6 7*De ee.89 8 Ine OO 5 Jan.91 : Tuly91j 

Do New, 4th issue ......... 10,000 §| 4) 5) 54 4% 5 o} 6 9 O 5S 4% J*Dec.89 8 JIne.90 7*Dec.90 8 Ine.9} \ 16,079 
Brentford Gas—Consol stck., £380,000 Stock 100 2204 223 218° 220 | 221 | 6 11 9225 (212 123 Feb. 90 124Aug90 124Feb.91 12}Aug91 

Do new stock ............++. £150,000 ,, 100 1595162 157 159) 163 | 5 16 «9 164 153 94Feb.90 9} Aug90 9}Feb.91 ogAuz9l 36,090 

Do 5% preference stock.. £50,000 ,, 100 1154115 113 1153, 116 4 «7 «6120 113) 5 Feb.90\ 5 Aug) 5 Feb.91 5 Aug91 
Brighton & Hove Generl. Gas, 11,000, 20 20) 4lx 42 /40 41 40 612 3 42 40 LL Mar90'114Sep.90 11$Mar91 114Se 591 75,918 
Bristol United Gas ......... £444,250 Stock 100 2045715 204; 209 209 4 16 3215 191110 Mar90 10 Sep.90.10 Mar91 10 ose, 9}, 50,656 
British Gas Light, Lim....... 20,000 20 20) 46) 45  44;45: 44 #6 6 OA 43, LIZApL90 1140ct. 90 LIZAp]9t 1140ct.91 - 
Bromley Consumers 10%ord 5,000 10 10) 19 20 18 19) Qt Sg z8 G6 20) 18 YL Mar90/1L Sept90/11 Mar91 i1iSept9l 487 

Do 7% ordinary ......... 5,151, 10/10; 14/15 | 13) 14) 133517 9 15) 13! 8 Mar96) s Rept) 8 Mar91 $4Sept91' 3, 
Brush Elect. Engineering, L| 77,978 3! 3|. 34 3s) 3 Bix 3x5 ae 3: 14 6 thee Q]) ww 

Do 6°. preference .......... 69,996, 2) 2) 2) 2 Ie xi 29513 YO 22 1h 0d ps. | Sept. 90 6 Feb.91) 6 Oct.91 
Buenos Ayres (New)Gas,L. 50,000, 10:10; 74) 8 63 i) 7h iL 8 6 12°) 6E14 May89, 6*Nov89)10 June90 6*Nov90 | yo9916 

Do 6 % debentures ......... £200,000, 100 100. oz 95/90 94] O4 9 1044 90° 6 Jan.90 6 July$0\ 6 Jan.91! § July9) 1299 
Cagliari Gas and Water, L. 7,123; 20, 20 | 26 24 25 | 26 2 0 23°\ 24 10}Marg0) 6*Sep.90 10}Mar91) 6*Se vOIt 4,563 
Chestr. Unitd.Gas A(10%mx, £30,000 ,, 100 908 193 1188 1904’ 196 ; P 


Com.Gas (10% with gasat3/9) £550,000 Stock 100 260 


6 
6 
5 
5 (B2Apl 9.13 OO I3F2 H 

Do uewstock(7%withdo) £152,873 ,, 100 195 199 i897 190x 1897 | 5 13 3203 1893193 vAbL a 9010451 a1 seroee a1 $1,210 

Do 44 % debenture stock | £130,000 ,,. 100 1214124 119 1215 123g 15) 3126 117 +: Dec. 89, 44Jne. 90 44Dec.90 44Jne. 9] 
Continental Union Gas,Lim.' £800,000%Stock 100 235 240 225 223-225 «| 5 17 6240 225 16 Jan.90, LO*July90. 16 Jan.91) 10° a 91 10 

Do 7 ° preference .. . £200,009, Stock 100 195 (209 190 195 195 6 5 3 6200 190) 3 Jan.90 17 July9013 Jan.91 ne. 91) } 399 
Crys.Pal. Dis.GasOrd 10 ésth £75.00 Stock 100 199} 202 1895195 189) 5 gs 6205 (1894 10 Mar 90/10 Sep.90 10 Mar9! | Sep 91 

Do ordinary 7 % stock ... £120,000) Stock 100 1150 150 1395 142) 1395 4 78 6150 |1395 7 Mar90. 7 Sep.90 7 Mar91 7 Sep g1 f 51,148 

Do 6 “preference stock.., £50,000 Stock 100 140 |... ... 140} 140 | 3 6 $1145 135 | & Mar90 6 Sep.90 6 Mar91 6 S po 
Edin. & LeithCor.Gas£tan.| 34,000)... | 298 295 29-29 290 3 9 G29) 23h! flann. A pril and O - 
Electricity Sply. of Spain, L 19,990) 5 5 | 4% 21 | ye ee oa y § ‘| 44 F ee bs me 
European Gas, Limited...... 48,609 10 10 | 203) 194 19} 19,15 2 5! 3, 214, 19 (10* Keb.90 16 At 90 

8 »609 v. a | ~ 7 S*Feb.$1 32 Aug9l 755 

Done; 1674 "'...6i.0f80005 35,406 10 75 15) ane; 14. | 449 14 5 3 6 15) 18 *Feb.! Wg "a 
Gas Light and Coke (10 % , sd 0 oS 2 10 Feb.90 16 Aug90 8*Feb.91 12 Aug? 

withgas at 3/9) AOrdy. £5,470,610 Stock 100 |2305 233 206 219) 2183! 5 13 02514206 15: Mar90 os 

Do B stock .....c.c..cosss00- | £100,000 Stock 100 93) 97 94 95) 94) 4 “4 ve % 4 (arog se 0018 pees Sie <4 

Do C, D, and E pref....... £665,000 Stock 100 2565259 251 2539 21 | $19 $262 247410 Mar90}10 Sep.90 10 Mar91 10 fo 91 

Do7 74 % G preference ..- £60,000 Stock 100 11745'177 172 '74) 178 9 4 6 9182 \172 Taco 74Sep.90, 74Mar91 7 3Sep. 91, 

Do 7 % Hstock ............ £1,300,000 Stock 100 | 1614 163 159 1574) 153 | 4 8 3168 157 | 7 Mar90! 7 Sep.90, 7 Mar 91 Sep. 91 

Do 10 % J stock ............ £463,000 Stock 100 [2535256 251 2523) 2534 | 3 19 9258 246 110 Mar9010 Sep.90,10 Mar9l # emg g1| + 531659 

Do 4 % debenture stock... , £1,061,150| Stock 100 1139 115 12 1134 1134 8 12 9 LIS (112 | 4 Jan.90! 4 July90! 4 Jan.91 4 J 91) 

Do 44% debenture stock £294,850 Stock 100 /1224'125 120 1224 123) | $ 74 126 [120 | 4:Jan.90 44July90 443an.91) 43July91. 

Do 6 % debenture stock... £908,000 Stock 100 1654168 163 1654) 167 | 314 0170 159! 6 Jan. 90 6 July90) oe a1 6 Julval 
ree Gas, Aand B ...... ed oe ao | 211 (212 ies 196 211 21k 4:15 3214 202) 9 Mar9010 Sep.9¢ 10 Mar9i:10 Sep.91 Jouse| 
Hh thasiead Gan ate Wiens enn im it97 95 196 (3 2 620 ASL 1G meres Sep. 90, 10 Mar91 10 Se “ I 

—A 10 % maximum ...| 6,800 5 5 Bae ripe 
° | onl ~ tee) vse) os | O$Mar89 7 7 9%” 
DoBIVy 1320055 je 10) Oy : 1-10 | 373 oi) S eee 7 Sep so tar90 Hie. | 
ee 5 ” | aw A md oak! sg dy SR 7” \4 - ¢ Si 7 6}Mar89, 7 Sep.89 7 Mar90 7 i cope? 
° ’ 1 “| ; 5 | 
Hong Kong & China Gas, L 4,960 10 10) 19! 19 1841 Ist aber /61E 0 203 17 caeed - rey ack on “ ee 91) mr 
ar Gas.,. £3,800,000 Stock 100 '230}'233 218 | att 221g 5 9 02364218 19 Dec. 89, 12 re 901 ret 2 The a1 “ 
£%clebs,1994-8-9 ...| 500,000 160 100 101 1 toe ‘100 1 iS 3 9108 |100 | a eee eum ian 
Liverpool Elect. Supply, jones ‘| Ae | ba} SH 4 8 a ‘5/310 0 5h 487 for 87 3 for 883 for 89 3}for 90 | 
RPT Sees sok eee Shee ~ ,000) t3'-2y" Se 22° 3 1% 9 2t)--23 | 3 for 88 3 for 89 35 for 90) we 





265 , 239 245x) 247 





6 2197 186 10 Feb.9010 Aug9010 Feb.9110 Aug9! 8,150 
12 3265 239 
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MISCELLANEOUS COMPANIES—Continued. ‘ | 

PRICES OF THE { Last a nea —_—— . , i 

| yrs.| PRICESOF, amen i 

NAME. Caprese | Moxmn | Last divs-yld.| 1891. DIVIDENDS Bl 

atte of |Share | _; we) 2 | 3 | z | Busi- Investor oe = a | 
ares or | or (*‘s | l\eief { ness |" 2 2) t Four. \Resrv. ia 

Ame af Stk'Stock.. & & = a 3 Done a ~ | "bo 5 | Rate % per Annum, including Bonus fBimee aft 1 
Li tien Ba sigheA k' saa anol Secak 00 loons 05 Soo ae a * Interim. |Last Div, if 
vrp. Untd.GasLght. A st Stock 100 203x205 902 204 905 = 4 18 Se ne Wala wey at nec mrp cams tan -_——— a 
ae 05 202 204 20! 6212 201 10 Feb. ie 
to aa aie = eel a a 152) 152 412 0156 1514 7 : Feb 5 alt Febol My Augon | 927 et 
: /'p.s.) May91 | 


Metropolitan Gas of Mel- 















































¢ Including payments tor arrears. 


bourne 5 % deben., 1905, Sisiiode 100 100 112 112 106 ; X ‘ | 
Do 44 %debs., 1918°...... 150,000, 100 '100 107 107 hed Nose teen a Stee Re |S Oe See) Pee 5 Oct. 91) 131,7 if 
Montevideo Gas, Limited... | 27,096, 20 20/17 | 174 16) 17.317 iS 13 20 105 ake - | 440ct, Ee ce ib r 
Newcastle - upon - Tyne a ~ ise 0 15 | 6*Nov89 7 7 May90 6*Nov 90 7 “Ine. 91; 74,035 re 
Gateshead Gas ......... £5 50,000 » 1100 hisea! ve 4 ’ Rall - 
Not Hi Bee Ligkgi.| 6318) 10, 10 6H) oe oe 1864 1864 4 19 $186}178 | 9}AugS9 9}Feb.90 9}Aug90 9}Feb.91, 60,651 zB 
Oriental Gas, Limited ......| 30,000 5| 5! 8h 8 83 Sa 8i 577 9) a 3} +o raat? eat | tee ees et 
Do new, 1865 ee 30,000 5 44 S gi ot 8° = x 12 J 4 84 lz I ec, 89 8" Jne. 90 12 Dec.90! 8*Jne. 91) } 4 
Do new, I ha 15,000, 5 . 9 2} 13 os 44 ° ~ 6 i i 12 Dec.89 S8*Jne.90 12 Dec.90) $*Jne. 91, 38,000 . 
Ottoman Gas, Limited ...... 12000 651 5!15| 5 4i $4x te . ae 27-1412 Dec.S9 8*JIne.90 12 Dec.90, 8*Jne. 91) : } 
Para Gas, Limited ............ 16,687, 10 10 3. 34 2\ 3 3° 4 15 . A * i or 90 7 Oct. 7 Aplgi 7 Oct. 91, 165 if. 
Partick, Hillhead, & f ord... 90000: 5| 5\ 4)..1...' 4h 4/7 ' . al 2} 4 Feb89 4 Aug89 4 Auggo 4 Feb.91,_... yj 
Maryhill ed m7 pref | 6000 5 : aor oad ri : f : g - rites 6 Sep. 89. 6 Sep.90 6 Sep.91 J 15,115 Py 
People’ sCiasL. Ei cokeot hi, ieee! ee int 3 3 ! a a 44 5§ZOct.85 54Sep. 89. 54Sep 90, 54Sep. 91! p 
cago Istmrt.6%strl.bds A 00 100 944 97. 92. 944 1052 | 6 19 100 92 | 6 Nov89 te 
Do sterl. 2nd mort. 6 | £500,000, 100 100 92, 95 90 | 92% 95° Soe ban Nov8d) 6 pages) © Nov90 6 Mayo .- th 
St. James’ & Pall Mall aa | | . * - 90/92: 95 | 6 15 5; 98 90 6 Dec.89 6 Jne.90 6 Dec. 90 6 Jne. 91| oe if 
tric Light, Limited... 18,680, 5; 5/| 8/8 $3 3 ) pg in 
y ms fe oe: Qereernnsiese 7,300 5) 5) 5 ak = oh 7 ye " wee oes | we | 8 see if 
an Paulo Gas, Limited...... 15,000. 10 10, 14. I4g 13) 184x “9 3 1? } * 7 Ja a if 
Sheffield United Seca £135,000 Stock 100 1220x280" 291° 230, 230°! 4 7 U8 226 10 ae 90,10°O et 9010 Apl oe Oct a ae in 
~s Siaicinichanshiailanadistatsidanen | £200/080 Stock ae ss 227 223 4 8 3232 226 10 Apl.90 10 Oct. 9010 ApLol 10 Oct, 91} 99 474 : 
J seceveeecrserseseseeneeres p ‘ r } 225 224 (2Zo 220° 4 9 0.230 223 10 Apl. 9016 Oct.9010 A (91 10 Out 1 ; { 
ecm Kia caesarean 11,462; 84, 6 (18Gx) 18], 18}, 188 158 | 3 4 6, 194) 153.10 Apl.9010 Oct. 90.10 AbroL 10 Oct. al in 
(10% with gasat3/6) ...| £500,000 Stock 100 2801280: 255 2 255 |G 6 35 i, 
oe cencke . oe mes ‘| £1 "350,000 Stock [100 330; 2 30; 255 te 255 6 ¢ ‘ “200 255 13}Mar 90 1348ep.90 15hMar91 1 5gSep. 91 hee 
Do C “| “£200,000 Stock |100 2374 237! eer igo | aera | 3am gmp teat 114 Mar90 11}8ep. 9012 Mar91 12 Sep.91 | ooggsg ih 
cinchtadiendaseevietmatexe ‘ : 227; 6 9250 227 12 912 ‘ te 
Do perp. 5 % deb. stock.|’ £700,000! Stock 100 |143 145 | rm 142% lai ¢ - : ot 139 ne a 0 al nee 13 Mar9113 Se 91) | 
Sunderland Gas—Original..| £90, 600! Stock | 100 201x 201 201° . ‘ 5 I = an, : 5 July90 5 Jan.91| 5 Ju y9l| Ve 
Do 7 } oo { on a 9 620 $1974 10 Mar$9 10 Sep.89, 11Mar90! 10 Sep.90 if 
Orn 8) maximum... #006 oe 100 169x. eo, 169 169 | 5 GO G1735169 | 84Mars9 848ep. 89 $}Mar90_ 84Sep..90) } 12,168 te 
n,Sthetes,& Dryp’l Gas 10|16)...;..! 16) 16 | 413 9 163) 15 740ct.89 T4Ap1.90 He 
SwanU c 46 | gal Bhi 53 asi "as \} pa ot fre ae 740ct. 90 74Apl9l 5,750 ‘Rh 
peer gen ligase. SB lel ea a ‘i er ee | eee a a 8,452 in 
“ pl 2,853) | j 04 5 ir eae € a ae! 
‘ase hah i —'s - nat 205 | a -_ 2025 , x Ae 192 - Fh . Aug 00 10 Feb.01 Ho Aug gL \ 6471 I: 1 
IRON & UOAL & STEEL 008 ———| 4a + es 42 2 43) 2 eb.G0 ugS0 6 Feb.9} °oen oe" i 
Andrew Knowies & Sons, E 25,000' 50 33/15 | 158 15 154 Wg 12 19 9 iB 103 10 for 89 ) 5°Aug 99 7 Feboi| “5*Au 9), 750 iE 
Armstrong, Mitchell,& Co., L| 2,009,000, Stock |100 176 176 i674 168x 168 | 6 724 0185 [167411 for 8S 11 fors911}f 114 f g 9 ae 
ae) 6500/10) §|27 23 27 28 2 7 2 Y Wh 2} WNovsy 2 May: sa nereen 25" May 5.04 3 
—s Hematite Steel, L.| 150,000, 74, 74) “43 44,4; 4 43'4 8 3 5) 4°18 for 31 6 for 82 nil btwn | 3,9ps Apl. i91)}.. i: 
acd ay DMRS [encdéponstincel 50,000) 74) 74! 7x!) 74 St ! 736 8 6 9 | 6$30/Apl.oo- 23’ ps inc. arrsApl91| 6 Sep. 91 Tt 
~ ie yaughan,&Co. Lim| 93,045) 20 iZ ; 7ti 4 Thi 7% i¥ 72415 3 G&S 6H 3 for 89 6°Oct.90 6 Apl.91) 0 Oct 91. it 
Do pores ehertimarhts | 81,488, 20 | 20 Sy Ire 143 149 4G fT 3, 162) 1343 for 88 6*Uct 90 6 AplOl) O Oct.91. + roaaer Lae 
Pr esalhed Lysmagy-erg tend 23,604 et | ie ey is ry 7 + 4 18 3 os 204 m rah 5 anaes) > Feb.91) 5 Aug9)) eat 
‘ im.. Vo) | 6 : 16 6 1 v 8} dec.) 4 7! VecSS 4D 89) 1G De 0 ; | 
Chavins Commall Co. Lim. 10,000, 100 80 1094 1094 1074 107g x107;, 9 5 6120 107 20 Apl.9o 5*0ct. 00 20 * ApLot| 5*Oct.91 reat Wn 
05% pref Aes. | 4000, 20 | 20 | 23 23) 23 23x. |g 7) 23g) B25 Apl.O0 5 Oct.90 5 Apl91) 5 Oct.91) 
~ OT i ii tana 8,500, 20 20° 28} 284 Q71974x 272) 9 1 9 30 27420 Apl.90 5 Oct 9020 ApLgl) 5 Oct. 91 90,271 tit 
Clyd See 200,000' 100 100 100 1004 98. 1005 x103¢ 4 19 4101 '98 5 Marg0 5 Sep.90 5 Mar91| 5 Sep. { ' 
on ae ienites waduisiait | 73800 | . ott 103 afd 102 103 I2 6 3 10z 6; nil. 29 for 8940 for 90 £1ps\ “o1 3,562 | } 
Gomes amid | 7893 10) 1 27h 2 oT ZL MS 1S 0 BN TP osoncean ane ot GD il 
ous ’ | vt 53,9 10. 6 & 6564374 in ‘80 in 50* Fel OL 50A Pe 
Daalington | Steel and Iron,L. 16,863 10 | 10/23) 3. a U3 (9 & s| 3} 2 itor 87-8 |}tor 88-9 nil 89. 90,2 2 tor fo ™ tn 
z les. aver aonstecacicecinr 10,000 6§| 5\4| 44 43° 46. 17 7 6 6% 487 “for 87-87 for $8-9 ifor 89-907 for 90-1! ... i 
nig ale StL.,Irn. & C’al, L 69,754, 23 20/45 44 3g 3h 4 nil , 7 | Be 1}Jne.83 ail btwn 7/p.sJe90 nilsince| 1,281 | i 
e Coal, Limited ........... | 12,000, 10) 9) 26 | 98k 98 284 28 11 15 9) 288 284 15° Feb.90,35 Aug90 25*Feb.9150 Aug9l —.. i 
Gt. Westrn Colliery, A.......| g10s} 5 | 5| 93 91 9| 9 915 SF oO 9% 9 20 Jan. 99 10 Jaly90 10 Jan.91)10 July9? ae tf 
Hellamshire Steel & File, L, 3,000, 20 | 15 | 154 153 15 154, 1534/9 & 3 164 15 | 44Jne.85 5 Jne.89 74Jne. 90) 6% Tne 91! a WW 
eee 5,000 = | 20 | 20 | a 19} 193 194 is 2 @ | 17 | ayer 1} Feb. 91 for year) | 09 488 it 
4 um, Pref...... 4,7 20 | 234 ot og +201 oO 1b 6. -6 32 28 I2bAg 290+ 24*Feb.91 and arrs. | 74Aug91 } ’ it 
| Briggs, Son, ) Ordy... 12,965) 15 | 12) “| 174 164 17 15} 12 10 O Vig 14} 6 Feb.9, 20Aug90 IO Febo1 25" angOL . 
I Co., Lim. B sars. 11,405, 15, 84 113! 12 1h WG Lys 18 F 12 | 94 6 Feb.90 20Aug90 10*Feb 91/25 Aug9l ne 
— Abbot & Co., Limited} 2,000 100 75 64x 70 64 7 7U 10 14 5 70s: 634 3 Sep.$7 24S8ep.88 6 Sep. 89:10 Sep.90, 2,848 
1 em yah & Co., Limited, 50,000) 90/15 15A' 15 15 AGxs 15'S Uv 6 165) 147 5 Jan.90 10 . 7 y9 6§*Dec90 10 Jne.91, 120,666 
pre Sees 18,000 10 10 Uy ALE UL Liye Mo 419 Gey 104 5 Dec.89 5 Jne.90 5 Dec.90 5 Jne. ae - 
Ea Bat Him) 10000) 10) a ot i fH 2h 10 10 oa eat A eee MecD0l0 Sieaol s*daedth t 
TOs. seresensenee 000 | 2 “4 <t ~ ar Sep.9 MarOl EE 
Do 7 % pref ...... iendonemeie | 40,000 5} 5| 3} 33 24 212 3 6 fe 25 7 Mar90 7 Sep, 90 7 Mar?! aE 
Do debentures i aiebasaneue | £150,000} 50 | 50 | 40%) 404 ae a3ix 41 16 lo Ys 47 | | 384, 5 Apl. 90 5 Oct. 90 § ApL91, 5 Oct. 91) éce z 
89 || © iohigh & Wilkes-Barre Coal | Hl 
Z, lst Mort. gua....... 10,000 $1000 100 944, 97 92 944 102 6 8 U ‘100 | 92 8 Nov 9) 6 May90 6 Nov90 6 May 91 om : 
: Marbeti ia Iron Ore, Limited 25,000 10, 10| 4354) 48 St 25 15 3 8 544 32 5 Mar90) $ Aug9010 Mar91| 8 Angol 16,023 et 
Mersey Forge, Limited ...... 3 | 2) 1} tb & £8 Hf nit | 1g! 3474 for 83nil betw’n 10 for 89 nil since! ... nek 
300 || | Fe neC onl Dake & Iron. 1, 26,750) 10 | | 5h 6 4g 5 i oe | 10 OG ee BA Ae w+ 7/108 ps M ar91 oe 
| Do 6 % Ist mort. debs. .. £267;500 100 100 934 | 945 935 943' 07" 16 9 6 98 | 85 1 4. | 6 Jan.91) 6 uly91, a th 
— ‘Tron, Limited ...... 2,500, 10 | 5\5+) 568 Se 54 5§ie 16 2 63! 52 3 for $7\ 5 for 85 124 for 897} for 99, 
. oe Desa aasasee erences 2.500, 15 12/14 | 144 13g 14 14 | € SE 5B 133 3. for 87 5 for 88 124 for Opt for 2) 6,108 
an gio& Blaina Ironwrks city 
180 . me 8 % preference... 5,000' 624, 624 M, | 565253 55 |6 2 9 5S | 52 1} p.s.. May90 lps. Nov. loo 14/ p.s.| May 91 
os Reve sient Bas, ges S| oy kt 8 | mt |G AND aap i] nil Ap OOnil Ap 9} 200 i 
76), rearn, Black god ae. a 
N ein Steam Coal, Lim. 15,000, 10 10 si $3 8; 8) Sygi11 15 15 3 oh 84 6 Dec. $9) 14 July 90 6* Dec pensiiee Julyot 30,196 - 
ew Sharlston Colls., L.,prf. 11,548; 20 201 14( 144 13h 14) 14¢ 17 2 9 15 | 135’ 14Mar8s) 19 Mars9 2} Mar. "90. 5 Mar91 20,817 a 
ead Ge é q 














THE INVESTOR'S MONTHLY MANUAL. (Oct. 31, 1891. 






























































































i MISCELLANEOUS COMPANIES—Continued. 
Ht PRICES OF TAE yrs.| PRICESOF i 
4 CAPITAL. ssonen. 1 ast dive vid. 1891. DrviDENDs. 
fi — —_— Investor —— ——'———— 
, NAME No. ot a to e128! usI-|.t Latest 4 i Last Four. Reavy. & Resrv, & 
| Po ae 3 & 5 Price. Rate % per Annum, aetnting Bonus. Bince.aft = 
4 Amt of Stk soa] s j=] i/es one. PerCent.| S| * Inte ie Last Diy, | 
TRON, OOAL & t STEEL EEL O 08.- —Con. Por op | ms {ee im | , eu 
Newton Chambers & L, 975 | 20 = 224' 22 221) 22 15 8 0 95/21%\_ .. 4 for 88 le for 89 4. for 90 a0 | a 
Do 6 % preference ......... 7373 20 20 | 224] 2ae| 223) 22 224) 222 / 5 6 | yay 22) 6 for 87) 6 for 88 | 6 for 89 | 6 for 
A Fl New VancouverCuval Mining | 4 
i. and Land, Limited...... 185,000) 1) 1) 2 @ § 2 18 0 1/ _§| 5 Dec.89) 4 Jne.90 6 Dec. 90! 6 Jne.91/ 38,0) 
ay Niddrie & Benhar Coal, L., A 10,000 5) 5) 6%! 7 Gi) 7) 6&7 2 74 a 10% Jully 83 nil betwn./10 for 90 j 
Doo B aheatO ...000000000000000- 62,000 1g, 14, 2g) 3 | 2%) 3 ie iw 3 | | | ws 20for 90 | eee 
North’s Navigation Colls, L. 80,000 5; 5| 4/ 4 3i5 33x 3,15 7 58 "$10 Mar90)10 Sep. 90 10 Mar 91/10 Sept91 6,057 
Otis Steel, Limited ......... 30,000; 10 | 10 | 3} 34) 23 | 33) 33 [ls 9 83} 22 te. oa 4 Mar.90) 6 Mar 9! r 
fe Do preference eves veetheores 30,000; 10,10; 5 63, 5 64 62 |12 6 93. 44 ...  |7/9psJu90) 8 Dec. 90} 8 July91 
; Parcocha Iron Ore & Riwy. 
‘ L., 7 % cum. pref. ...... 3,400} 100 100 | 90 | 90 | 86 | 86x’ 97 | 8 2 99 | 86 | sae des 7 Nov.90| 7 May 91 
: Do 6% ebentures ......... £540,000} 100 100 | 874) 89 | 86 | 873' 88 | 6 18 98 | 86 | wa c 6 Nov.90| 6 May 91 
f° Park Gate Iron Company, L 3,000} 100 | 75 | 45 | 454) 444145 49 | 8 9 GO 50: 444 id 5} for 88- -9 44for89-90) 4 for 90-1 6,363 
fi Pearsonand miele & | ~” ; 
Le Iron, Limi “A” 6%. 50 50 | 51 | 48 51x’ 52 5 17 6) 53) 48 | 6*Mar90\ 6 Sep.90| 6* 6 Sep.$1) 
- Do B ordinary............+.- 60 | 50 | 32| 334) 314/33;x, 35 | 7 9 3} 36 | 224] 5°Mar90lL0 See. 90 BeMard ; Sh! a) 1 } 135859 
1 I encnleteren aevernsonnes 5 | 43) i 4) og! 8117 21 6 4) 82d p. a ‘Ton. 91 mee a tale 1891 ait 28,237 
i Do 5 % debentures......... Stock 100 | 924) 925) $94) 89} 904 | 5 12 3] 975/894) | 5 Jne.90) 5 Deo 90| 5 July9l 
a Sandwell Park Colliery, Lim ] 4 17 | 164) 16g 164 | 7 22 6) 184) 16$'10 Mar90:20 Sep.9010 Mar91/15 Sep.91| 6,405 
pe Sheff. Forge & Roll. Mills, L; 7 63 6/| 6G Gis 3 $ 63. 54! 23Se 881 3 Sep. 89) 6 Sep.90| 5 Sep. 91! 7.680 
ita Sheepbrdge Coal &Lron,L.,A| 25 E 19 | 175.173x 174 |£0 1§ S| 203 164 5*Feb.90|10 Sep. 90 5*Feb 91/10 Sep.91)) 4a, 
a ere Eo leases 23 ie let ft ‘any aTke a 10 = 8? a ot | 5*Feb. 90) 10 — | 5*Feb91/10 Se ‘it “ 
em GF BIO Ls PECICTOMCS .nccesevese } x | 
f Petia fe Stoel, rt) | | + 28t , 5 Jan.90| 5 Ju yo 5 Jan.91| 5 July91; 
a Coal L pref..........0.0:. 10 10 | 94) 10 2 9... | 512 9 | | 
i Do Ist chg. 5 % debs...... | 100 100 | 924| 924) 914 ott 1322 3197/9 ‘|! Cae eS ie 
i South Hetton Coal, L. ...... Stock 100 |1374)141 135 (1394 1393 \10 O 9150 | as ‘12 Feb.90, 16 Sep. 90:16 Feb 91/12 Sep all ° 
i Staveley Coal & Iron, Lim.A| 100 | 60 4 895} 90 | 86 | 87x 89 12 12 9| 93 | 85 10 Feb.90.20Je&S90 £11 p.s. for 1891 4 
Do do Bi a 14) 14/13; 13hx 14 [13 15} 154) 13$/10 Feb.90 20Je&S90 36/8 p. s. for 1891 | 
on - c | na 152 i S7ix 874 [12 11 0 94 | 85410 Feb.90,20Je&S90 £11 p. s. for 1891 | 25,201 
i x 2 | 145| 
SteelCompny of Scotland, A r i : 153) 143/10 Feb.90|20Je&S 90 36,8 p. s. for 1891 | 
Sydney & Louisburg Coal & 


9|\ 6% 6 63 6§ 68 \17 18 


10/10} 3% # 2 a 2 
10; 6 ° nla=| oe 4 |12 
24 2 


Sts} 53,10 Sep.89,10 Mar90 124Sep.90 
A 

9 | vi ad 

Hi oa - | 


124Mar91| 22,834 
Railway, Limited, ord.| 
Do Ist preference 10 %... 
Tees Side Iron +e Ordy. 
Engine Works, L. Prefer) 
Tredegar Irn. & CoalL. ‘A ” 
Do do it 10,000) 
Vickers, Sons, & Co., Limited 75, ri) 10 | 10 "OR 





\6/ps2N wy 80119/¢ Fo.0l} ae 
ze 4 for year \ 1,705 





—_ P| oo 
3 

a aa Ap. 9 d 

7 July90! 0 zh9ll 8 July yal) 50,000 


7 July90) 0 Jan.91! 7 7 July91 
‘4 for 88 | 63for 89 74 for 90 i} 69,487 


0 
9 
0 } ¥ 
15 | ‘ial aad 43 15 1975 8 | 144| 5*Jan.90 
6 
6 
6 





50. 36 =| i 





112/33) 13 16 14 6| 17 | 12 | 5*Jan.90 
Lf Qf6 10%, 10k|7 5 GLa) 9b! 4 for 87 
Do preferred 5% stock ...| £750, (000 Stock. 100 1014/1044'10141054 104. | 4 20 


i 
‘106 |\LOl | 5for87| 5for88 5 for 89. 5 for 90) 















































































b Whitworth, Sir Jos. & Co. 70,000' 10 | 10 | 173) 178) 173) 1 18 |8 11 8 
p Wigan Coal and Iron, Ltd. 65,9 30 10 | 10 | 63 7 | él af 7 39 0 a “al - ae oa * Ang80 oor “ayAug 4 

i Do itisk vedi 153,350 10 | a 4| 43 3H 4 4 |17 6 9 53! 3%) 5 Feb.90| 9 Ange) 10 Feb91! 8; Testis 7,113 
i William Cooke and Co., Lim. 3,200 oi & 9} 9}) 94 9h 93 nil. 114) 9 sug Ibe 9.395 
it William Jessop & Sons, an a) 7; 1687 | | 244, 238 24k 24 1S 5 8 O74) 235 6 for 87 63 for 83 63 ‘for89 63 for 90) OT 94982 
jane aan soon oomras tal lalal 
Pr Artizans, Lab.&Gen. Dwel.,I | £1,096, 430|Stock. |100 ‘1094112 107 (1095 110 | 477 3! La 
1 | ||, Dot ret 1879. 1884)" 061 070Stook, 0 1194116 | 1135 115. | 4 “0 au gs |S arae| Seems] sateen oat St) ara 
i s stralian Agricultural ... 1 90! : * 
1 | Australian Pastoral aed 55,000 10 :| 7 8 : ‘i i $ mF | 7% 16} PotD 68 aly9016)"F 91 nth io 
| ; fy PLOT. .ccceveeceneveees 1900 3 | 618 l J | 8,7 
a Opa there ay Be 27 | 2826/27 2974/5 9 dat si spiap seltgtagh eo 45)-p00 “7 tan Ol) 4385 
H ae h North B ‘8 Sraar si.5 | 4 i 4 4 i nil -» (10 for88-9 nil pe : 
‘i {| Bayan Norte Borneo vv] eet bane] 1910 (181 tb) ten| ct [26 { 20] \8) Rs Jam 90nit betwa! 5*Julyol) y 
? \ }| Canada Com i} Ne ree cade 8,319 1 | 1 | 424) 45 | 40/425 43 | 4 2 « ~ 18 | agi 3 ow ne = brent aa a1 
i || GenadaNorth-Wesitand.t.) 244100) 43) 4a) 44 4H) 3) 4) 35, | nt th 3 28Ca rotd. My 90 & ‘Ms oni 827 
a L,pref......... , | nil. | 5 , 
1 Gey of Apordern Land) 5290) 10) 19 | 14] Fab ia] ne) ae | oS of aah al api Sox dgorinsoo) ” 
| eel rai ke | 100,000) 13 | 13 | 178 174 ye 18 | 15¢ 24 I, 0 Jalyss 14) payee pedo ote diy 4382 
, | Land Corp. of Gansda, Lim. £500,000 ee a0 8) 1204 117 119} 1205 | 4 4 1387" Feb.90 5eAus90 3 Feb ol zaneal ae 
Pie || Lon.&S.Afron.Exploratn.L| 100,000 4 | 4 | 134| 134, ia is | 46 ol asf ul L0*Nov82, 64May83_ nil | since (Drl2,al0 
, | Matador Land & Cattle, L. 50,000 10| 6| 24| 28 23° ° 154, 113 2/6psDc90 3,0psMr91 3/6Jne. 91, 3/Sep.91| 35,415 
| Gil ikstrop Ansbé. fir Empdor. , \** | $| md. | 23 12nil for 871g for 88) 24 for 89\nil for 90 495 
| DwellingsofIndus, Classes .688 24 | ‘ | 
i) Al stisoeri Deed LaveGie.tl °° “Steed | "OH | | Ot OL | 4 27 $24 | 20 || 4°Jan.90 5 Jalyoo 4°Jan, 91) § Jatydl 13,338 
. | | NatalLad. & Colonisation,L. 36,500 10/10! 5 rhe et ST hives 2 i, 3 Oct.89, 5°Apl. - 5 Oot 90 5-Feb.01) 9,612 
ae ! 8 % preference ....,.... 10,0001 5| 5| 73 8| 7| 7% 7 il, |3 ne ne. 83) n oaealt 21,002 
ria Nevais Land and Cattle, I. 22,300| 5) 5| 2h] 2¥ 23! Py it nit a 8 Oct. 84 ; 4g 85 4 85 | nil. since | 
ti N. Zealand & Austral.Lnd,L £550,000 Stock |100 |121 121 1195120) 120 | 8 6 9$'}93°))1:! 5 Dae.89 Ju = eb.86) nil. since) a+ 
} | wine A Bee maltrs)] #100000 Stosk 09 | 84 62. 'S3./89 $9, | 4 20 6) Ay ES DooSd 4 Juncdo 4 Dens Je 01} 
a Do 6 % Irredeemable Gtd.| £49.97 - 4 334 30h | nil. | 334 13 | 3 Dec. 82) 3 Dec.83 4 Dec.84! nil. since 
le . 2| Stock |100 or} 30" | 63. 674 69 | nil. | 73 | 65 | 6 Nov88 6 Feb.89 | y D208 
Pi Northern Agricultural ...... 8,000 3 3 e a, 55 SBR LS 4 Sl 5 10 Os e 6 May89 nil. since) 
1 North Transvaal Land, L...) 120; 1 , 4 ‘ 5 ot. 89,10 Aplso 10 Oct. 99 10 Apl. 91! 10.370 

le Oceana Transvaal Land, L.} 150, 43, a4 oss - 3 % md Ss 

if Peel KiverLand&Mineral,L.) £600, Stock 100 sia 91/93| 94 |5 4% 9 93° 87 3 
| Seon kegels arene ae ie et a oy it fs Ine.89| 6 Jan.99| 6 July90| 5 Jan.91 dims 
ii Santa Fé and Cordova di ’ 3) 4 iy tf) onl. | 1% § 20)Jan.84 10 Jan.85.10 Jan.86 nil. since 
a _ Southern » Limi 14, 20 ' 20! 11 Seth 3 | | é | 

‘ t ee ~ —y 4 3 10} 15% ove 20 9 | ae | * £1 p.s. May, ns 





1 Including Arrears 








1891. 
na DIvipENDs. 


at pou 
PerCant. 














PRICES OF THE | ; 
| Capirat. Monta. | Last ea . a 





NAME. | No. of | Share, i - 
reed oer las =. 2 Rate % per Annan, ting Bonus. aan 
£400,000, Stock 100 |200 205 190 198 | 6 16 01215 |189 10 Nov8910 Mavoo ) ‘ 
15 
£200,000) Stock | 100 |1325 135 130 1324 133 | 4 72 1135 127. 6 Jan.90 6 July90l 6 ae 8 Mayol : 
£400,000| Stock 100 /1223125 120 1225, 1214 | 4 3 0125 117 | 5 Jan.90 5 JulyWl 5 Jam 91 5 Julygi! 138547 
£200,000) Stock {100 |1014)1024 1014 1024) 1005 | 3 29 Oll0s | 98 Z j 





LAND, &o.—Con. 
ScottshAustrin Invstmt, L. 
Do6 % guaranteed pref. stk 

Do5% do do 











af iE Last Four. Resrv. & 








4 
190. 











Hills 
eri 
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Do 4 % Perp. Deb.......... | 
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South American & Mex., . 149 ,800) 10, 3 | 1¢: My 1} 1! 2 lw 0 24 +4) ? sHeey ¢ tena Stor 60-1 31,273 
South purgeln Come L . 48,000 10 20 7) | ef 3 3 524 53 | 419 0} 60 | | 50 |13 Senses July90!13 Jan.91\13 July91} 43,317 
eee ene Sereno | 95 | 8| 2 | 3.) oe: | Bal 2s | Last |dividend | 1884-5. |... 
ws ’s Land 9,100 25 | 25 | 13° ah " (1B) We) 2 6 of 14/10 2Apl.88) 1$Ap1.89|1} Move 1}May91} «178 
est Australi » L,, 
5% Debentures ............ £250.00 100 (100 | 91 ... | ... | 91 | 91 | 511 9 91 | 90! 5 Jan.90! 5 July90} 5 Jan.91| 5 July9) 
Western Ranches, Limited 22,400 3h! 34 "al 5; 4: 5 5 itv 10 6, 5} 3} 14? Mar 901 ‘90115 M =s 
LAND MORTGAGE, FINA NOLAL L, 66. —— | | amen 0016 MarQiile Sept 01 3,787 
African Gold Share Inv., L. 249,080) t] bl oO kt Ba ot | vs ee ee eee eet 
Agency Land and Fin. of | | . \ " 
apie Coat tsaciiani| Seo} 18] 1] 1/y H “also 9 “ig “shorscaenio seach’ RUS.8 Schell ggg | 
a. f | 3 \2 | 4] ec. ne. uly91 1 
Alliance Trust, Limited...... (30,854 a hae et an iat got | 5 12 8 33) 3% \10*Oct.89/10 Apl.90|10*Oct. 90/10 Api 91}) 1 
DO Anse. ssesrseseseseresetens £60,612): ch Fes | $5 | 90 195 | 1904 | 5 6 5/198 |189 r+ |10 Apl.90}10*Oct. 90/10 Apl.91/ } 185923 
Do 4¢ % Preference ...... £242,448 Stock 100 | 9 5 | 94 | 95 | 95 | 411 O 975 943 a 44Apl.90| 440ct. 4pApl 91 
American Aanorintion <-~, 40,000) 10,10; 5| 6) st 4 | a i. ~ aie 7 ve (10 Jan.91\- 25,000 
American Freeho an | | 
Mort. of London,L.,ord) 160,500) 5) 1! 14 14 1) | 1g) also of aa 1 ho*oct.sol10 M I a 
DoGicum.prf.,iss.at10/pm| £197,500! 100 |100 (117 hn 15 1117 | 118 | 5 4 0 ae 6 Jan.90| 6 Julyo0|'@ Jan-81| ¢ yulyl —_ 
Amer. Mort. of Scotland, L. 42,800) 10 | 2 | 13) 1 Ltd) l# lies! 1? 99° 1 | 8*Nov89| 8 May90| $*Nov90| 8 May91| 23,673 
Anglo-Amer. Deb, Cor., "L.| 150,000, 10] 2 | 24 2h li, =) lg 6 0 O} 2 4) ot 5°Nov 90; 7 May91|_... 
ere tag. ey ae | 2 Z 24) 1g 2) 216) 8 20 0 a Mi |10 Aug.90| 74Feb.91| 9¢Aug91 
i nves y 4 4| | Bl we oes a Ce 
oot. GATOR «0002000500 108,960 4) 4) 23 24 1g, 2) | 13 |16 G OF} 8h 185 July89 5 Feb.90| 5 Jne 5 Dec.90} 33,393 if 
Assets moelianiin. nee on : : We mat ™* i re 7 16 0} 124) 10 |22 Jan.90|10*July90\22 Jan.91/10*July91| 200,000 lt 
Do 5% cum. pref. ......... , ¥ ea : Ps | 
ene wore Saaeeye 49,150; 10; 2; 2 “4 1} il” Hl 17 8 6 23) 14612 Jan.90| 8 July90)12 Jan.91\ 8 July91 207,191 p 
Australian Mortgage, it 
and Fissnca’Litied.. 80,000; 25] 5 | 174) 18 |1633) ma 1648) 5 17 9| 183'1613/20*Nov89|20 May90\20*Nov 90\20 May91 7 
Do new shareS............ 40,000; 25/ 3; 9310) 9/9jx, 98/6 6 8 a 84'20* Nov89|20 May90|20*Nov90\20 May91 if 
Do 4% debenture stock...| £1,700,000| Stock |106 |1074|109 |106 |1074| 1074 | 315 61 09 1024) 4 Jan.90| 4 July90| 4 Jan.91} 4 Julygi| (5000 it 
BE Fe cxxsictnsdeencseesers 100,000 Stock “ > 82 | 80)}8l1 |) 807 | 3 15 6 3 Jan.90) 3 July90) 3 Jan.91) 3 July91 : 
Austra.& N. Zealand Mort. L 100,000) g 4 i 4|14 8 O "e Mar.90| 8*Oct.90\10 Mar.91} 8*Oct.91 51,962 
ae rr were earths £500,000) 100 100 Lo 101 | 99 {100 | 99 | 411 61 1033199 44Jan.90) 4$July90) 44Jan.91) 44July91 , HY | 
ank of N. Zealand Estates La 
putt, 548 Debs. Scrip... £1,500,000) 100 |100 |106 [107 105 105 | 105} 5 5 6|107 {1019 54*Jan.91| 5,July91 le 
ngal Presidency (Bettia if 
j) 1st mt. debe. 1926, £47 70,300 100 (100 _ a a 08 105; | 4 14 6/108 |103 | 5 Jan.90) 5 July90| 5 Jan.91| 5 July91|__... M 
British & American Mort.,L 60,000 10; 2 t 23) 3| 34) 623 3| 3%| 23110 Marg0 10*Sep. 90/10 Apl.91)10 Sep. 91 } 59,754 t 
i Do5% preference........ 15,000; 10) 10 oss i 1o | 10, 115 | 415 3S) 12] 10 | 5 Mar90) 5 Sep.90) 5 Apl.91| 5 Sep. 91 ’ bi 
Brit. & Amer. see and | | ; 
Finance Cerp, Lim...... 63,109; 10 1 14) Ps! 64June91 } 1.264 it 
a Gen, Founders ashe 72 098, l i 3 1% 1 14, l?i 4 10 June91 ’ t 
itish & Australasian Trust p 
and ‘oan, Limited upoaee 80,000 25) 24 3: 3 31 + a sa) 3}/10*Nov89/10 May9C|i0*Nov90)10 May91 ha 48894 : 
Do 43 % permanent debs. £800,000 100 100 * 105. 106 104 |105 | 1054 4 2 6/108 |104 | 44Jan.90 44July 4¢Jan.91) 4gJuly91) J. 0” E 
Brit. Canadian Ln.& Invst.L 16,200 $100 '320 43) 44 ™ 44, 4 4 6 43 33| 7 Jan.90| 7 July90) 7 Dec.90| 7 July91| 14,383 Ps 
Mort Agney Leord} 60,000, 10) 1 7” lg gx, 617 3 1| 3 5 Oct.89 6 ApL90] 6 Oct.90| 6 Apl.91 Hi 
ort. « c or y c c i 
ae °4”" aon samveaioatan z 10,000, 10; 10) 103 103) i Lom 108 416 9 103) 10 |44}Apl.89 449A pL.90 4430ct. 90/443 Apl.91 } 1,250 t 
ada Permanent Loan fe 
Savings 4 4 Deb. Stock...| £168,492'Stock |100 | 98 | 99 ne - 98 9 | 4 3 0 99 | 96 4 Jan. .90| 4 July9 4 Jan,91 4July9l; .. at 
oat & U.8. Mort., L. 50,000 10; 24 5 2 5| 51600 5, 7 Dec.89/10 Jne.90|10* Dec.90)14 Jne.91; 103,271 at 
radoM: & Invest- “4 
a 40,000 10| 24) 3} 2§ | 8 6 9 34) 28/10 Sep.90/10 Dec.90\10 Mar91|10 June91| 75,000 iF 
| Credit Foncier Egyptien ... 80,000; 20) 5 a re 34 " 344; 65 O 6 a oat 6 in 86] 7 in 87) 4 for 88) 4 for 90 oe ph 
DoLand Mort.Debentures| £800,000 100 |100 |100 | te fe at Soe. wes Apl90| 5 Oct. 90) 5 ApL9l) 5 Oct-91) .. 
Credit Foncier of Maurits.,L 12,000} 50/| 10 6) 5| 5 | 63 15 0 pd | 74 Apl90|74 1a 90) 74ApL91)/74*Sep.91 ae 629 i} 
CuramalanLandCo.7%bonds| £500,000! 200 |200 96 " 7) | we)? eS % 95 | 7 Mays9 7, Nov8o| 7 May0 Fears t isi 
ig. Corporation, Hive ae oi .i 114 104 a of : ii a ats — oils Jan, 0 ; July90 5 Jen ol 5 Jalyo1 ) 500000 | 
| betty % mortgage debs £485,000 100 100 00 103 vig oi ee ot 43 ‘iy a 4 4}Apl.90 $40et. 90} 44Apl.9) tea is 
ores pour mat Be 70,000 10 | 10 103| 1 | 104)10¢x 04 4 e a 104 14 aia eat og 4 Norm V0 jpay 91 st i] 
} Eainbur hAmer.Lné.M.L.| 73,385) 5} 1 \, §x! .. ig | 8 ll 6 +h*Sep. 90) 7 74*Sep. ' te 
Equitable Loan of Scotland 3,000/ 25; 9 17% "a 17.3 (6| 17¥x 172] 6 13 9 1 1 a x ar90| 12}Sep. 90/10 Mar 3) ot 1 ty 
H Exploration, pitied... 148,000 1 | } ; " Z, si iB 8 i 6 6 nee 3/ Aug / Fe H 
oreign and Colonial Deben- 33 a , Z Hi 
[sears | RA 2 Lk ll ea sa n Zeer tencoany ay 
H op, D0 44% debs. ....2-.00+000 £600,000) 100 |100 Hon i * A a 1 casi ail, 1890 saved fe if 
| Freeholders Company. Linh 39,947 : 3 | ig . - tt 
1 Do5 &% Preference 6 { 33! 3 ‘ ae 3 4/1416 9 14 if r July88 5 July89| 5 Jul pane 5 
Frechold Trast of Ausical 1| 14 lys| 5 0 0; 2| it} S*Apl9O|LO Oct.90| 5*Apl.91)10 Oct. 91 t 
Bey ey tte ming Pe ‘ot 984 99'| 98]°| 4 2 0/103 | 984| 4 Apl0O| 4 Oct-90] 4 AbLO] } mais 
| Do 4% debenture stock...| £281,500 Stock 100 /101 038 28 st | 4 | 994) 4 Apl.90| 4 Oct. 90 4 Api, ede i 
| General Assets Purchase, L. 24.990 10 5 | il cu “ a Hee “s ; 5 y ; | 
| Hom d F t. t = 
and Agency, ere 20,063) 5) 1 | Ipl | | Ih 1G | 7 il Ma 1}, 1 fs) 8$Jan.90) 8,July90 ons fi : 
| } ‘Ba 
mortars vref | £401,694 sich 763] 79 | in \7!| 7 |6 6 O81 | 70 | ie ve [4p Ine. H 
Do iakrea smo P | Fhernee| ve too | 40" 42 31/37 88 (22 29 2 65/35) |. Ah ne go HH 
5 steel ge ieart wooo) 10) 2) 21 A oll alt ofg's 2 A. adl, ofl sesaipeolis danool gosciced saeeal H 
9 ee 000! Stock (100 | 97 | 97 | 954! 954, 96 | 4 4 61014, 94| .... | 4Aug.90\ 4 Jan.9)| 4 July9l Lt 
Do 4h deb... raccece| Stee 18 | 18 | ott 188 18 | 44Dec.89) 4 Jne.90) 4 Dec. vt 
Irish Civil Service Bor 5,688} 25| 25 | 18]... | ... |e 4: “onl AY Chen, i 
| Lands Allotment, Limi 50,000 10/10| 9/9 88 Ob 9 | 813 O10%| 8§11 May90| 5*Oct. 90111 May9 Aa | 
Land&Mort.Co.ofEgypt,L| 45,380, 18! 3) 14 14' 1) 1k | 9 12 0} 12) 1 8 for89-90) 4for 90-1) 2) tf 
De 5% 36 years debentures! £265,500 100 /100 ‘i02 i103" 101 oa" 1023 5 1 0,03 '100 | 5 Nov89| 5 Ma: 5 | f 
: ; 
‘ 
j 








al anata 







ees gi ? c = . te . namigpepsesanpene 4 oe  nremgees re ern mate oor aa 
ao ene nner mots nari nate stip oer eee ee io - LRA ONEE PLN CE ONE CEMA TI " , 
- 20 - = ree = ‘2 ae r ail ’ Q 
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MISCELLANEOUS COMPANIES—Continued. 
PRICES OF THK \Last yrs.|PRICESOF : 
| CAPITAL. | MontTu, divs. yld.| 1891. DivipENbs. 
— el - | Investor — _ - - 
NAME No. of |Share | * dies | Busi- at Latest| 2 | | Last Four. \(Resrv. & 
, iShares or! or | 3 | 2 | = 8 4 eax poe | < b | Rate % per ym including Bonus, tLeee a 
sdacenstailideonnns: pil slaentdhieelitldiadesieia ad f Stk Stock. * | © erCent.| t rim, ‘Last Div 
LAND MORTGAGE, &c. eects Cad feel art ——|—|—| ea ee 
Land Co. of Australasia, L. 59,334 6) ii Mw we? FF HIS o @ 1} z, ‘10 Mar. 90,12 Sep.90 ee $1 £47,000 
Land Mort.Bank of India,L| 95,624,173) 23 2d) 23d) 3d 23d, Zid) _ nil. | $! 93d! w+ |1/ psJly80) nil since |) 
Do5 % deb’64-66, for 30 yrs. £34, 820 100. ie 994 102 | 97 , 983; 973) 5 1 6102 ty 95 | 5 Jan. 90; 5 July 90 5 Jan.9)) 5 July9l f ° 
Land Mort Bk. of Victoria L| 250,000. See eu ee ee 1?) 134 7 2 3) 1 12. prey 90! apn 124Mar9]/12}Sept9}, 99, 477 
Land Securities, Limited ...| 20,000, 50 | 10) 2 2 14| 4 2 20 0 | 2%! i" 4*Jan.90| 4 July9o! /4*Jan.8 4 Julyor Tt 
tg SAP enenese 1 10; 2) 1h 1h ly t eeo* 2) ne ate sa e 
re ee —— Brey: anaes 100 100 101 1014 1008 1OL 101 | 4 0 0.1025) 974) | 4 Dec. 90| + Junegi j 10565 
London&N.Y.Invst.Corp.,,L| 49,800 10 | 10 | 10 | 104) 9% 93, 98/8 4 0, 103) 8 | 3/2p.s.| My90 8/7/p.s. Dee. 90; 7 May9>_.., 
Do 5 % cum. pref. ......... 50,000; 10/10; 10; 103, oj . 98) 5 O o| 1034; 84) 7; May9i (on oes topenr wind 
London & Nrthn Assets, L..| 49,900; 5/| 141 # # 8 8 2 |@222 6 1 4 a 7} Jne Jan 1,493 
Indn,&Nrthrn.Deb.Corp.. L 34,900: 5; 2} 1 4} 628 1 1y¥ej18 0 O| 19} 3 sh ; | 7 72 July90/10} Jan.91, 3,414 
London Financial Associa., L| 69,336; 10 | 34 4 24 ; | 4 7 nil, 24 a . “ . ie | . = ba syed af ue 
Manitoba Mort.&Invest.,L.| 45,0000 9! 2/ 3 #1 8) 2 ee 4 “Sep. $7 ail.be | ar P 
Mauritius Land Credit and| ‘| . 
Agency, Limited......... 30,000 10 2 |---| a 3 a nil. 1 3 iat | i4Mar88) 6 5*Sep. — ail since | 40,000 
Mexican no “7, 249,900 1; 2# #@ & O&O g jis oo fl ts vee fae dip.s. Fe 4,072 
eee Cy akin OMA M3 Ala sl an oof 28 Sot | hace | aged aaa 
Do 44 % deb. stock ...... | £400,000) Stock | $) 963) 933, Ye : 9 +) 44Jan. 4 July an uly 
Mortg. ie of S. Aust.,L. ord| 110,000) 5; 1 | 4) 4 8, 4x 4 12 0 O| 4a) ) 6 Apl.v | 6*Oct. 90) 6 Apl. 91] 6*Oct. 91) ) a 204 
Do preference ............+++ | 10,000, 5 | 5 | ate 43 #8 Atte 448, 5 6 9) 434] 442) 5 Apl.O0| 5 Oct.90| 5 Apl.Gl) 5 Oct.91 y °°" 
National Mortgage& Agency, _ | - @ | 
Co. of New Zealand, L.| 100,000) 10; 1 Sica 2 8 wae ea a 3) 5 Feb.% | 5*July90) 5 Feb.91) 5*July91, 27,100 
New South Wales Mortgage, | 
Loan, and Agency, Lim.| 52,500, 10! 2) 1! 4 { 1{ 1 lt O OF 1B] Bi 5*Ja 7 JulyS0| 5*Jan.91, 6 July91 10,192 
NewZ.&R. Plate jand Mrt,L 200, 000 10; 1] 3 }| 4! . ji 4} 3 me an 9 1 S*July90 4 Jan. 91, 0 July9l) 26,644 
New Zealand Loan and Mer-' _ | | | ‘ 
cantile Agency, Limited 140 ,000) 25 | 2h) 2h) 28) 27, 2%) Qe 9 2 4 3h) 2 [10 Feb.su/ivJuly90/10 Feb.91)10 July91} 
Do Gth issue. ............+.+| 20,000; 25 | 25 | 23 | 24 | 22 23 233) 5 19 245) 21 | 54FebY | 54July90) 54Feb 91 54JSuly91; }318667 
Do4xperpetnal debentures! £411 769) 100 |100 95 | 963) 94 | 96 | 9 | 4 4 3 97 | 94 | $ Jan % | 4 July9) 4 Jan.91/ 4 July91) 
New Zealand Trust& Loan ‘L| 40,000; 25) 5/| 64 7) 6, 6 63/713 9 8 6 5 ae i 10 Aug 96 (0* Feb. 91,10 Aug91| \oiszas 
Ditto 5 % perpetual pref. 20,000) 25 | 25 | 264, 27 | 26 264) 6 1414 3 283! 26 hol 5 Jano) 5 July9)) 
N. Brit. Canadn, Invetmnt.L} 50,000; 10), 2 oii ohh pos | alt 13/8 a 6) 14 Lye seu si | > Apl ou 5*Oct. 90) 7 Apl. 91; 17,716 
N.of Scotind CanadianMt.,L 75,000; 10 | 2) 2th | | 28) SH) ELE 5} 243) 29/10. Dees: |/0*JSne.90/10 Dec.90/10"Jne.9}, 61,288 
NorthrnInvest.ofN.Z.,Lim.| 100,000 5; 1) #8 & 8 ex $j) 617 S| 3) 8] 6 Api %| 6 Oct.90) 6 Apl.91) 6 Oct.91) 35,274 
Oriental Bank Estates, Ld. 228,262 . ; sil 3 al g s : ; v sj sl 3 5 — Ww 15 Angee) 7 5 a s 5 — | ins 
Be EOE, ci chbcasintcisedacetites 40,902 | OS | U 7 Feb.9 | 7 Aug e 7 Aug 
% de 215 os re ia ose Ay 1 
° Do 44 /o debs. Keser se eeeees £150,000 100 oo nos > 5 re i! ass ve "y 4! : | aioe ‘Ap 96 4} 40cs. be sale 
tago & Southland Invest. L. 150,000 5 | | 4) q) 4 4 |: # T4Nove: | 5 May ov90' 5 May Dy 
Pacific Loan & Investm’t, L. | 50,000 10; 24 43) 44 4}, 43) 42 41l 41) 4 | ‘9 for S$} 8 for an 8 for or 90) 4 ea 
PahangExpln. & Dvlpmt.,L| 107, 1/1) 8 2 & a] il 2 
Peruvian Corporation, Lim.) 8,713,980 1 | : 3 3 Po! 4 | ose 4 * EF | 
PS FG chtivts rected 7,013,690 1 } v6, Yo} 4) 78, vel -- | he iu 
Do 6% Ist mt. bds iss. at 91) £1,500,000) 100 100 80 | 8L | 753) 77 76% 17 5 6) $5 | 714)22/ps 0 fu0 £2/11/6]2.8. Apl. 91\ 6 Oct.  _- 
Queensland Investinent and) 125,000) 4 ‘* $ ‘| &| 5) te 9 1 é a —- 4 Juego = ine | eens 
and Mortgage, Lim...! 94) coe er eee eee nel, ; 4) 5July » Jan. u nil since 
Do 4 ¥ Perpetual Debs... £430,000} 100 |100 | 894, $93) Si 88x} 90 | 4 12 6] 93°] 874] 4 Ap. | ¢ Oct. 90] 4 tak 91] 4 Oct. 91. 
River Plate Trust, Loan, and 
Agency, Limited,“A”..| 150,000} 10 | 2) 23) 21 2 | a 2 (1415 3) 43) 2 \16hA 4 Oct90 eae: 91/11 rd 91) ‘}isow 
De “B ™ Mhaves ....sdi.c0ci: 75,000 6| 5] 3) & 23) 3xi 26) 5 16 3 4] leglio A Apl.91; 2 Oct.91 
Do 4 °/ iaauk £614,083] Stock |100 | 89 | 90 | 8s | 89, 88 | 411 J 954 a'| 4 Janu.) 4 July 4 Jan91l 4 July91 
Russian 54 % Lnd. mrt. bds— | 
2nd iss) Red. by 4- (1902! £326,606) 100 100 | 993, - 95} 95 | 95 | 617 O 993] 95 | 5hFeu. sAug96| 54Feb. ‘| 54Aug9]1) ew 
3d iss. J yrlydrwgs (1918; £900,800) 100 ae | 100)... | ... (100 100 | 5 12 6! ggg 964 5sAp Oct. 90) 54Ap1.91] 540ct.91) 
Scottish American Invest.L.| 170,000; 10 44\ 44 | 4! 44! 44%! 6 13 5| 4) 3s] 16 Mar *Aug90|20 Mar91/10*Aug91) 331,442 
Scottish American Moi, L. 75,060; 10 ° 344 | 343 38:13 3H) 6 15 9 343| 3¥%5)128D 4 Fuly9 | 124 Dec.90)124Jne. 91) ) 
OE cos Kk cceebatieh sas "e| 25,000! 10 | 10 [12 | 128) 123! 128) 1415 5 0 124/11 y%4| GhJan | shJuly90} 64Dec.90 oi Jue | 186362 
. ee coe Rhea aod £250,000; 100 [100 | 98§) 98% m" 96¢)x 983 | 4 2 9 993) 95 | 4 Now | 1 Mayfo! 4 Nov90) 4 Mayol J 
cottish Ontario anitoha} 
Land, Limited............ | 14,482; 10; 5! 1} ui 14,3 6 3 QB Wisin i; for 83} 14 for $9, 1 for 90 13,029 
Scottish Trust and Loan ot! fat | 
Ceylon, Limited ......... 15,000; 10/ 3| 34 38; 21, 2'3\x 3,5 2 O| 38) 2% 5 fo » for 88| 5 for 88) 5 for 90 9,675 
South Australian LandMort. | a | 
age and Agency,Lim.} 150,000) 10; 2; 23 4)... 3 3 bes 10 Av |? 4 Oct.89'74 Apl.90| 5*Oct.90; 100,811 
Standard Property Invest.L 20; 10 | 1} Ilys 1) lye) 7 i2 6| 14 ly i Mi ) Mars9|i0 Mar90\10 Mar91; 22,488 
Stock Exchnge 34%dbs.,1928, — 250,000)100&c.|100 {102 1108 101 {102 | 101g | 3 10 3/103 100 Inte: e- Ml, -yable 1 Jjune & 1 December. | - 
Texas Land and Mort., L... 50,000 10) 2%) 34) 33) 34 Bix) 3h 1 71S 9 38 = 10 Novs: | /May,.90/10**Nov 90/10 May91 } 60,000 
Do 44 % deb. stock ...... £340,000) Stock |100 | 99 '100 | 98 | 99 | 1003 | 4 12 0102 Abbe >| tg)ne.90 44 Dect 90| ty}ne 91 
eee ane Limited .. 170,000 1 | § 4) ae 8 zg = | # ma { ao “is 
ransvaal Mortgage Loan | 
pa cena BL AL Al abl all oP] oii od 3M adln xiv mbes teen amet al 
of Austrais., 1.| | “ 4 ‘ May90,20 Nov90' a 
Doall pd{9lbears 6 % pref.) 10 | 10 | 153) 16! 15 | 153) 154 | 5 i 0 16; ae 4 | aya 20 Novgol25, Mayol 172073 
720,53 preference 10 | 10 | 124 123 123) 124, 124 40 IJ13 , Suly90! 5 Jan.91! 5 July9l 
st & Loan Canada| 20 | 43) 5 | '610 0O| BE “d 6D » Jne.90| 6 Dec.90| 7 Jne.91 
india lat rospat aie GA 20 A ae 3b a 3 | | . " 0 34) 24) 6 4 6 Jne.90) 6 Dec.90, 7 Jne. S } res194 
us’ ort. uf Iowa 10 24) O| 3; 2 ‘d ie 14Jne 90) 5 Jne.91 
not Led isin] £300,000 Stock 100 "| 98 abe 96 | O74 74 | 413 6)100 96 | | ‘Jan 91) 4pAugOl| 
rst, Lo cy. of Mex., 2 aL 1 
Union Mortgage > Agency : a oc ol 
BA ow ia L., or 6| 2 2 11 8 6 Qh ighow ‘0 Apl.90/10 Dec.90!10 May$1} -= 
Dose preference beipacdet £490'500 Por. 100 iat 92 zat a uit 4 . re ~ 6 | : 6 aot 90) 6 Dec.90 6 — = 0 
7 OP rani + 2 6 | 6 Jne.90} 6 Dec.90; 6 Jne. 1545: 
Do a irred. deb. stock Stock 100 113 j114 {112 (113 | 1125 | 4 0 one: 108" 43 1 t4Jn¢.00 44Dec.90| 44Jne.91 
4 irred. deb. stock »  |100 (102 103 |101 va 102 | 4 O 0104 (100 | 4 |! 4 Jne.90} 4 Dec.90} 4 Jne.91| -- 


Usited Cone aie 
1202 
Do 44 % irred. debs. ...... 


Do 5 % cum. 
Do 45 % perp. deb. stock 








Westn. Mort. & Invest., | 
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3101 panes | 1008 410 

1;| 1 1 9 12 
101 " 10 6 2 
100 413 





3| 3; of! 24° 98 \12 0 | 


































































































































.. {10 Aug90| 6*Mar91l;_—-- 

7 Aug9013 Feb.91; 7*Aug9E) -- 

‘'°, Aug. 90! 4}Feb 91! 4;Ang92) |.» 
«p12 Jan.9119 Tuly9l 

| o Jne.90, 5 Dec.90, 5 Ine.91) F 29,908 
‘\May90! 4,Nov90 44May91 
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MISCELLANEOUS COMPANIES—Continued. 
a PRICES OF THE | Last Yrs|Pricesor Soe ane nae hee ee 
Carirat. a2 Mont. Last eens 1891. DiviDENDs. 
No. of ad ae eee = 
_— shares or | or” 3 i 2 | E\3 aa "pres | 2 E Hiath'S ius Aabieepsbnding Bouikal “Wenson 
| ne. 3D , per um, mcludin nus. nce.aft 
hanna Stk|Stock.| Higia PerCent.| 5 | S$ * Interim. : Last Div. 
——_————— eee —L—— | | LN | LL | eT | eee | ee | sess. 
SPINNING & WEAVING 008. “lee @ 
Barlow and Jones, Limited <a 10 | 8 | 108) 41 | 108) 11 | 10g | 6 22 0) 114) 103| 8 Dee.89 8 Jne.90| 8 Dee.0lt0 Jne.91]) ..- 
censenesnsetes eee | 78) 73) 78) 73) 73 | 6 19 3 72) 7§ 8 Dec.89, 8 Jne.90| 8 Dec.90/10 Jue. 91 j sszis 
Butler Green, Limited ...... 2,543; 251 25/19)... | | 19) 19 [13 2 3! 203) 19 20 for 89,10 Jne.90110 Dec. 90| 5 Jne.9! 200 
Central Spinning, Limited...| 10,000) 5 | 3) 3a...) ... 3h 34 | 713 3 33) 34/10 Jan.91/10 ApLOL{l0jJuly91! 5 Sep 91 33 
Crompton S inning, Limited 10,000 5} 48) 42 4H 4z; 4%) 4% | 715 0 53 44§|103Jan.91 8 Apl.91| 8 Jne.91|l0gSep9i! 4,211 
Crosses and Winkworth, L.| 62,500; 10 | 7| 9f4| 91} 94 91x, 9%) 7 13 6 94 8H418$ Nov 89, 8$May90l10 Nov.90110 May9i| 
Glasgow Cotton Spinning... 17,500; 10} 6 | 63) 63) 63 63 | 64)... 7 | 63,10 Aug.90,10 Jan.91/20 Apl91{15 Aug9]} 5,500 
Greenacres Cotton Spinng, L 14,000; 5] 4] 1! ... 1 13 v. | 25| 1g! 74Nov90) 74Feb.91} 5 Apl.9t{nil July9! a 
Green Lane Spinning, L.“A 2,000 50 | 51 | si}! 514 | 9 15 3) 534) 504| 5 in 87 | 8 in 88 | 10 im 89) 10 in 90| 1.372 
Janction Spinning, Limited! 902} 100 | 50 | 504)... |... | 50s, 505 | 9 28 0, 543) 504| 8 in 88 | 10 in 89/10 Jan.91)10 July9l "415 
Bitae Rt Cor, Le v.t-cedeccenee 63,340) 10/10] 9H 93) 9) 9) 99, | 43 3 10] 8310 Feb.90| 6 July90| 8 Feb.91] 4 July91|) 
Do 5% cum. pref. .........| 40,000} 10} 10] 10) 103) 93 10) 104 | 5 0 6! 103) 94! 5 Dec.89| 5 Jne.90] 5 Dec.90} 5 Ine 9) } 175036 
Middleton and Tonge Spin- | | Pe 
ning, Limited, “A” ... 6,000} 10] 10| 33 | 33) 34 | mil. | 3%) 34/10 in 87 | O in $8 | 0 in 89 | 0 in 90 | 366 loss 
Moorfield Spinning, Limited) 14,000, 5; 4 | 2s] 28) 23% 23) 2; “ 3y, 24, 74Jan.91 nil. Apl 91)nil July91jpil.Oct.91 jloss 3,157 
North Moor Spinning, Lim... a - ia ‘ is 22 2 St tare | 23) 6H 4 Nov90 nil Feb.91| 0 Jne. 91} 0 Aug.91 113 
° — « > } eee t { 
Oldham Twist, Limited...... { “15020 | 10 | "73\ "7 eal ed ef i | ov! 63 } 10De.90.10 ApL91) 0 Jne.91| 0 Sep.91}loss 6,954 
Parkside Spinning, Limited) 13,0005 | 3| 344] 34) 3x5, 38) 34] 9 12 CO Byy 3 10 Jan.91,10 Apl.91/10 Jly.91|10 Oct.91| 6,722 

n Spinning, Limited... 12,000; 5 | 3 | 34) 3¥) 3 38) 3g | 8 17 9 344) 38| 10in 90 [10 ApL9OIllO July91)10 Oct. 91 5,176 
Show Spinning, Tisiteed ... 14,000/ 5 | 34) 24, 21) Qf) 2h 2h)... | 2b] 2¥5/1/6Dec.901/ Mar.91] 0 Jne. 91} 0 Sep. 91|Dr. 1,379 
Star Spinning, Limited...... 14,000 5 | 34) 33 wd} see | 3g) 3g [10 & 6) 44) 33/10 Aug90/11;Nov90}113Feb.91 113Jne.91 1,640 
Sun Mill, Limited ............ 15,000 5} 5} 2g! 1d) 1d) ids) te nT. 3s) 143] 6 Dec.90'nil.Mar91/nil Jne.91}pil Sep.91/Dr. 5,929 
United Spinning, Lim. ...... 20,000 5} 3) 1g] Ly} 19) 1d! 146 | 23| 144/64 on 6§Nov90} 64 Feb.91 Mil Aug 91| Dr. 2,322 
Werneth Spinning, Limited 24,000 5§| 3] 2 | 2s} 2) 2yei Qe)... | 23! 143/10 July9}10 Nov90} 64Jan. 91 nil July91 709 
Westwood Spinning, Lim...; 12,000) 5 | 3} 24) 2) 24) 2s iu) 8 15 6) 3 QB | T¥im 58 10 in 89 [10 Jan.91) 5 July9! 562 
York St. Flax Spinning, L., es es | | | 

6% cum. preference ... 25,000; 10 13 on 13; 13 412 3 13}; 13 | 6 Jan.90) 6 July90| 6 Jan.91\ 6 July9! 200000 
| Do ordinary aa we 25 28 | 28 | 28 |5 7 6 29 | 274) 6 Jan.90) 6 July90) 6 Jan.91) 6 July9! \e 
} S(&S «) Pr torial ateaetl nal «not Lol akces, Gat te on) oan 
ne (es ee 80,000 Qi] Zo) 24 2vh| Qe SS 0) 28%! 24) 10 in 87 | $4 in $8] 84 in 89184 in 90) 22,000 
Aberdn, Nwestle, &HullStm 23,838 225, (2 | 138) 2273, 2 | 417 UV) 2k 23810 for 8510 for 86)10 for 89/10 for 90 4,092 
Dirican Steamship'.,.........- 1 10 | 11 $ | 10x; 10% 8 0 o} 11 | 9 \10/ Mar.90, 4/ Sep.90)12/ Apl.$1| 4/ Sep.91 — 

n Steam Navigation,L 124) 164| 17 | 16 | 164} 16 5 6 a 182| 11%! 7 for 88| 7 for 89) 6*Vec.90| 8 Jne. 91) 391,253 
ae Speen Ship, Lime ba]... | -- | 53) 5% | 5 19 8] 64) 5%) 8 Mar90| S Sep.90| 6 Mar9I| 5 Sep.91| — .. 
Bristol Steam Navig. pref. L 10 jd fx; 114) 12 | 113) 113 ase 123/ 10 | 6 July83| 6 Jan.84) 6 July84] nil. since} .. 
ere dae ceeie fowl. 10 | gix} 9g! 94} 9g] 10 | 8 O O! 10} 94/45/p.s.893' 7 Sep. 90| 8 Mar9l} 7 Sep.9i 
British & Eastn. Shippng. L. 64| 683i 63| 64 ai SH | & 2 0} Gi) 5i4| 4 Feb.8s| 5 Feb.89| 8 Feb.90] 5 Feb.0l| 
British & Irish Steam Pkt, L. 15 |. } es | 15] 1S | mil. |... |... | 2 Aug89) 2 Feb.90|nil. Aug.90|nil.Feb.91| 2,000 
British India Steam Nav.,L. 50 | 998, .. 998 995 | & 1 0103}; 998/12 Dec.89)i2 Jne.90/12 Dee.90}12 Jne. 91) 

MAW cep sesccsccesqensesss 30 | 603) ... 604| 61 | 4 7 S| 62 52¥6) 92Dec.89) 93 Jne.90} 9} Dec.90) § Jne. 91 ‘i 
British Ship Owners, Lim. 41 4] 3% 33) 33/8 0 O 43 at 24 for 87| 4 for 88} 5 for 89) 6/p.s. for|/90) 42,838 
Castle Mail Packets, Lim. 14 | 143] 13 | 133) 134 | 8 6 9 144 134 15/psMay|90 10/p.s.|Nv.9012/6/p,s May91} 105,000 
City of Dublin Steam ...... 125 pas 123 123} 123 | 4 27 61254120 8 Novs9| 6 May90| 6 Nov90| 6 May91 

} 




















‘al Steam Ship, L. TT Ride Teen kaa. 4 ee |... 116 Feb. 90:10*July90}10 Feb 91] 6*July9}! 11,089 
senearciad Dasens SESp 154) 15f| 15 | 153] 154] 5 5 0) 17%, 128) 24May8s| 4 Api.89| 6 Apl.90\4 alo Res & Ins 
63] 74| 62 | 72s) 7xx| 4 13 3! 8| 56] 24May88| 4 Apl.89| 6 Ap 90l4 Apl9l {| 410,838 
s By Po yp Eo eee Be 10/ p.|s. July91 | 

71 | 713] 71.| 714) 713 | 4 4 6) 714] 65$] 6 Jan.90| 6 July90| 6 Jan.91| 6 July9l| —... 


See eee e teen eeeeerarereeereeee 


Dublin and Glasgow Steam 
Dublin & Liver Stm. Bldng. 











; Gyq| Gy's| 58) 53x) 5g | 6 1E S| 62) 54] 5 Apl90| 4 Oct. 90] 4 Apl.91| 4 Oct.G1| 1,286 
sop waiting age pl 7 Bi 53) 5! 5| 5 |20 9 9 Te 5 | 3 May87| 34May88'10 MayS9|10 May90\ 34,116 
Dundee Loch Line, L., lst iss 9/| 9 63| 7 7 8 il 6 Qh 64) 10 in $9|10 Jne.90\nil Dee90} 5 June9}| 61,983 


26 5 Dec.89} 5 Dec.90 1,979 





Earle’s Shighiag & Engng,L 


263] 26 | 263; 273 | 8 22 6) 284) 26 | 6 Dec.87| 5 Dec.88 
Fairfield Shipbuilding and | 








Mercantile Steamship, Lim. 
Mississippi & Dominion 


. 9; 95) 9| 94 9416 6 8 Oh 7%) 6*Jan.90) 6 July9} 6 Jan,91} 6 July9! 
Ma ease a pref. ...... res, a a ve | ae | eee | 44Jan.90) 44July9044 Jan.91 44July91! 
cereek eet aes. 74 8| 7) 8 74) 2 16 - $4} 64 2 Mar 90, 4 Sep. 90; 2 Mar9l{ 2 Sep. 91! 
yy ee 10 10%] 93| 10} 10 | 5 O O| 104} 94) 5 Mar90\ 5 Sep.90! 5 Mar91| 5 Sep.91)+ 8,769 
Saad cekicenoe, 1877. 94 10 9} 94) 5 2 6 10, 9) 5 Mar90| 5 Sep.90) 5 Mar91) 5 Sep.91, 
S coasiee Wiciewseate Tiss 93| 2} : 24) «2eylll 6 " 24 : | : aes : — ; at 8 Aug 9) 24,800 
: a ae 211 2] 2 ves é ar90\ 4 Sep. 3 Mar 0 Sep $1 3,253 
1 Steam Tug, Lim. 34 él 54 _ gi |t11 9 3 3 54130 P p 


Feb 90 10*Aug90|20 Feb.91/7 ee 75,052 
nil la Dec.87 


5 for 89inil for 90 5,775 


9 
- 34 32) 38} 34 | nil. | 33 


Steam Ship, Limited ... 2i| 243] 28) 23] 23) 411 0 


i 


2 | 5 Feb.83\nil betwn.|5/ Mar90/2/6 Mar91|__.. 





National Steam Ship, Lim. | a ee ed | 
—.. ’ ' 6:2] 64, 6re| © 22 O 6 yy) 524/24/ for $9 jarrears pdjup. 8 (foryr),  .. 
Do 8 % minimum pref. ... Gio, Gre) %38) 6; 1912 O| 2. Bini , 
ere. 4 43] 32] 3 33 |} 912 O § | 382) 5 Sep.85 nil betwn! 6 Oct.90) 6 Apl.9} 7 
New Sealand Phippin Lim.. 4 cr ix) 3% | ao P 
3 


| 
27, 26 Qy%e! 23, 24)6 0 OF ¢ 4, 28/84 Sep.89 119Mar90}10 Sep. 90)!0 Margl! 5,460 
5; 5s} 44) 5 fh |G O O 63) 45) 0 Apl.88 5 Apl.89) 5 Apl.90} 3 Apl.91, 366,560 
19} 194) 17 |174x} 174 i? 5 O 214) 16%) 5 for 88) 6 for 89 |3} Nov.90| 4 May9i| 283,786 






















acific Steam Navigation... asi BALI an i 
’sShi 164} 164) 154) 154) 154 214) 154) 7 Sep.89) 5 Mar90| 7 Sep.90} 0 Mar9} ; 
Paluer’sShipbag.& ron L,A o" 9 | a | =f 7 {3 18 / 1) hs into! 5 Je. 90 5 Deo 9 Mardi} 151818 
Doone obecnsye nesesvebepoeee ‘ ; 133 l 8 '129 1314 139 } { § ne. . 5 ne. 91) 
f-£.0 Bisom Navigts.peela 202208 '2024 2024 203 | 6 8 5,2094)191. Sfor 898 7 Jne.90,19 Dec. 907* Jne.91| 500,00) 
Roy eae booese a 634! 65 | 584 58;| 613, 5 27 4 66 | 585} 9Apl.90) 64Nov90, 64May9?! 64Nov.91, $194,355 
y . ae oe Sia 2; 231 13 2 13, ml | on Id eed A 4 ate .. (Oct. 89,Dr. 16,33) 
a> rOs., a si 10/10} 9; 94, 9% {1010 € jh 84:15 Mar90 5*Sept. 90 25 Mar91|5* Sep 91 6,788 
Iya ms team’ Shipring, oo 17]! ... ns 17g = : 4A é 184) 174) 5*Aug8912 Mar90) oa 6 Mar$l; 7,798 
: over 194 194 193; 196 | , 244) 154) 10 % for, year 89 | or| 1890 
rm Shi ited $f ° 8 on 8 {816 6 31 /| 7H 10% for year 89 74 for, 1890 240879 
a Pree meee eee eeeeeeeeeeereee i } 
rs. § 1l 113; 103) 11 | 11 | 7 16 6 124) 104) 8 Nov89 en 8 Nov90 8*May91| 97,387 
223) 224) 22%) 22g) 2239 | 5 11 4 223) 195/174 Feb.907}*Aug90! 74 Reb ON 5*Aug#l) 197,762 


ee NN SS ee 
H . , 














31 | 32 “31 | 314 (6 9 O35 | 299110" Jan.99 10 July90! 6°Jan.$114 July91| 40,575 
2, 23] 13) 2) 24/710 O 23 14) 12Aug86, § Aug87, 1$Aug883/June91) 322 
a1 | 22'| 20} 21 | 203 | 5 14 31 23' 20} 7 May88 6 MavaM 6 May90 6 “iv9i| 4.81 


» Funds. § Dividends on shares before conversion into stock. | Inciuding depreciatiou.—vsient Steam, exclusive of “general 
. depreciation and boiler replacement funds.” 
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Renewal Fun . + Including Arrears. 
lo- American Telegraph—Inclades Renewal Fun 
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PRICESO DIVIDENDS. i 
yrs. . 
PRICES OF THE | Last Four. _ Blnce.aft 
Monta. Last = including Bonus. Last Div, 
CAPITAL. ,r 3 Busi- z Rate % per * Interim. 
3 ness £ 
Share| ,; aig | Done. 7,237 
No. of . oD P 15 May91 ’ 
NAME. popped Stock. & i mia a 03)-5 Jan.90)15 angen Z Dee 90 10 —— iu 
to ! | | . . e 
eer ae Bee ek aetlio for e0ll0 for B0}10 for spe De00 703 
_—_ | ete cee) lea a ee Ss erates hesen, T3nn0l 3,000 
TEA AND OOF FEE 008.-(Oon. 10,600 30 ~ 15 | 154, 144) ~ ET mee * o*A i s aera 3*Dee.00 oes 2,135 
lens leer] “Se 000 $2 | $3 | 31 | 32 | 45/3 6 9 | 6*Dec. aS oes ly9l 87 
Tokai (Assam) Tea, Limited aoe ee | 44 6 0 rte wer BA, em Bt Sane ah ie 1} 2971 
Sendhuct Ton Liebe 15,000 10/10) 43) 5) 4 | eels 2 24] 2 Jan.90| 2 July90 5hJuly90| 5 July91) 2, 
Jorehaut ene} Limited 8,207, 10| 10 . 6| 5\5,| 6) 8 8 6 5} 2% 5 July88) 54July89 1 
Spe wae mag) = an 7,059, 10) 10| 54 6 | O14) Ses Sais font d eal «ened a hae adie 
Lebong Tea, Tea (Assam), L 10.000 10 | 10 74 a ie ee SR a 4 Jan.90) 4 Julys 23 for 89|2g for 90) | | yble 
Leachimnpore Limited ...... 9,104) 10 | 10 eae 3 19 5|1024) 98 18 for 87| 1§ for 88 52 for 90 fr 
Ouvah Coffee, “in... Se ek ne iI 1024} 1004 | 3 19 493 423 ‘ 54 for 89 y 
TELEGRAPH , O08, 66 ek 10 |) 04 18h 8h | 62 "| a Re 
TEL : t L, 4%, le 980 Stock. */874x 874 ° 74 for 90 Qua 418920 
Anglo. American Telegph. I.| £1,300, oe ent oan cease) ane | 7 for 88 | 74 for 89 9| 5 July9 
: Ss Stock. 134) 127) 13 7 for ly90| 5 Jan July9l 
Anglo- Ameri dyaftr | eee k.|100 | 133 " 11} | 6 13 5 Jan.90; 5 Ju 5 Jan. 91) 5 July sais 
f. } div. after 6 £2,849,510 Stock. 23) 113) 213] 99 5 July90 117 Oct.9 ‘ 
seid = oo | 10} 10] 12 O14 1o0gitord 1013 . - 6|108 |103 | 5 oo 7 Mar9l a 7 May9 1,716 
wian Submaraa Na, 1) 19900) 10 | 1 Ss fees (42 deepe| tees Acre] 8 Fobsi| § Asgsl apn 
Do 5% Bonds | red.1906) £75, 0| $100 \$100|124 a wi aia 12 6| 113 104) 9 eb 90110 Aug 90)10 pL9ll 5 Oct 91 26,198 
eee $7,716,000) 14/| 14/| 4 { a Ae ee wale orale atl & popes Rp an 91). 
vial Cable ..... : 24,850) 11 | lla} 1 4 162,' 5 14 34; 6 Apl.90 10 Apl.9) . 1\ 258,188 
Comat Telephone & Misia L| ”'294" | 10} 10 17 | 174) | 4 10 Oct.90 1} 33July9 
: 16,000 174) 18 | 37 | | shi7 3 9 {10 Apl.90 1| 34Apl.91) 35 
Consol. Telep > eens 6,000| 10 | 10 s| 4] 34) 33) 0 104 90; 34Jan-9 
: / 37 | 3 10 66 340ct. ue we 
Cuba Submrne t. preference 931 5} 4 10 4} 10x) l6 7 Jan.91| 5 July9 
Do 10 per cent. JL. 12, | 5| 5} 10 re 1k { Ql July90| 5 Jan. Aug9])_... 
Direct Spanish ee ann aore 20 | 20/ Ll 113) ts 4 5 Jan.90) 5 a 4 Feb.9]| 4 g 
Do 10 per cent. p Limited) 60,710 1034|105 |102 |1034| 104 444 6 7 for 91PA.Qrtety!) 
Direct U. S.C th African 5.400; 100 |100 102 | 99 |L004, 1004 88| 7 for 89 4 Aug 91 113 
rian 7 dei) 315409 10 0 0 4} 1 fa alot tool tr 7 n 
Telegraph, 5% 1909 ....| 201, Ba) 14g)154x| 15 oe 5 July91} | 
- Do 4% mt. debs., ; O | 15 | 158) 149)15ds 1083 | 3 15 y90| 5 Jan.9) ly. 
Denise een” preneey* Ser Tal ae alt, Se "3 Feb.90) 8 Ang90| 5 Feb.9} ¢ Mayol jonas 
° r a z ¥ 
Do 5 Australian Subsidy £328,300) 100 }100 ‘Vaal 144 144 or tioultOosl & Nevee Se yal Apel 3 oe | 18783 
° wee esenes ers | 107 5 6 id ritrly. 9 89 ‘0 
debentures, 1900. ted} 400,000 100 |1084|110 74{x1104 | 3 1 147/6% paid qritr! 88| 74 for 91 
h, Limi 000| 100 51104107 |1074 /3 18 9) 153 for 87| 74 for r9}} 5 Sep. 
sae Ok debe ceauble 1900] £200, eerie ee 153x) 15 yy) a aetas | fae i Sep.90) 5 Ma 
5% debs., pay -»+] £1,200,000 10 | 153) 154 1818| 4 10 3| 5 Mar NN} 3% 
Do 4 ee 150°000' 10 | 10 2 106405 1064) 107" | $24. si08' [0 ie mane penens Beene fats} bier 
Do6 7% prefe Telegraph 000! 100 |100 |1053 , 18 90} 44Sep.90| 44Mar May91| 158, 
a | x ° 90 4 Pp *Nov 90/15 y 
Great Northern 1883...| £220,000 i 20} 204 41 ; idl 4gMar 5 May90| 5*Nov 5 May91 24,357 
% debentures, 203) 23 3 16 5*Nov89i1 7901 4 Nov ¥ ; 
odiia ether Getne en 41,600! <4 A 103x 1Ge \L02 eed _ 5 19 ) * [ 4 Novs9| 4 Ma : 6 Mar9]| 6 Sep.91 
and Telegph. a 1896 Or as Tor'\ an ae *b4 7| 2/6 8 $}109 {105 | 6 Mar90| 6 Sept 4;July91 
1 do. Huropen Telogph Le 3348 00 |100 [163105 105/054) 1094 bent ig00| 6 Dec 90} 6 Ag0t|| 9395 
cee -Brazilian, 000! 100 89| 6 Aug 90| 6 Aug91) { 
London Platino feoeedl oo £100, 74|1053,107 | 106y 0} 134) 123) 6 Dec 6 Aug90| 6 Dec Aug91 
Do 6 % deben L.,44°% 00 | 100}1063|1073 123] 13 | 4 14 2:5) 6 Dec.89 90| 5*Dec.90| 7 91} 5,700 
ional Telephone, L.,44% 20,000) 1 {| 13 | 124] 12 271 £ 16 Dec.89| 6 Aug 2¢May 9251 
National Telep rtificates | 420, | 10] 10) 125 12%) 124) 12/6) 4 54| 4¥¢} 6 Dec. 3 May89) 3 Ma Apl. 91 ; 
SS aor ‘tat oe 123) 13 | 123) 43} 48 | 6 13 #|24 May88 90} 5°Oct. 9015 Api. 8 1581 
% let prefereno ae 15,000; 43; 48 dye 419 8*Oct.89| 74Ap 30 Mar91\10*July9 hu 
Do 6 £ 2nd Myeeeee| 447396 1 | an} 4 ail Fi il sf | $11 9 43'| 42 | Sodan.90 "5 Julyo0l 5 Jan.o} nil-sinee |” 11,873 
Do ge og Lim..., aoe S48) Oe oe LS 43 | 434 | 9 11 §\105 101 comes 4 Jan.90| 2 July i t 
one ieee Lim. c Pay oe 12 | 12 1033 105 en noe it 4). it sue P ayable Ja Pe ae 6 July 91 } 26,428 
Reuter's Tel & Main. : 100 |100 3 |. 14! 14 5 11 95 | 85 /In 0} 63July90| 4*Jan. 5 Sep.91 
Telegraph vee 1894 ...... £150,000 5| 5) 2 85 | 90{ ... > 4 8 |34*Jan.9 5 Sep.90| 5 Mar9l} 6 for 90) \ go 196 
Do 5 % Bonds, L.| 58,000 100 | 90 | 95 8| 8 \6 6 96 | 5 Mar 90 "83| 6 for 89124 ly9l) fo 
iver Pite. Tiphn., 46,370 100 9 8 ; 5 101z 87| 6 for 88 8 July9 
United Rive: hie aaa 146, 10 | 10 | 84 5 96 | 993, 99 o 2/5 for 8 Jne.90) 8* Dec.90 § May$1 
Do 5 % debentu h,L.| 15,609 100 1973) 995) 34) 33] 6 13 92 | 8 Dec.89 4 Nov. 91 
3 Telegraph, 281,400; 100 43| 33) 33) 2 O15 89} 4 May90 2 May 300 
West African a £281, 10} 10| 4 | 98 |1003 99 | S . 103) 4 Nov. *May90| § Nov.9u May91} }206 
Cot Amerion Telegepici 50,000} 100 {100 {1003|103 10%) 11) “Mag | 6 26 G4 5 for 89) 2 S Pel oil & Anzét 
x nO | Fa “ |é6/18 73 88inil for ll 6 Aug 
Mido 8% Debentures 1903 “erour| 15/45 | 11'| 13 Gy Gy 7H 73 4 TH OHS Feb 901 6 Aug00) 6 Feb 9 Aug9l 
Do 8 % Debenturs w+) 67,007 74) 74| 63 | 715; 65) 44, imis 2 $ 102 | 6 Feb 90] 6 Aug 6 Feb 9]/ 6 Aug 
Ordinary 30.364 4 é 4ta) 44) 44 %15614 9106 b 90; 6 Aug90 
Western and { Pst aware 7h) 74) 44 \102° 1044! 105) ie 106 [t014) 6 Fe May91| = 
Brazilian os 30,364 100 |1034)1053/102 (1044) 1044 | 5 14 Nov90| 7 he 
Dee) dcbentures, A.19i6 eens!’ ae tees LOS§i1OS |102 (1046 | 414 O12 |117 | 7 Novso b Ben op @ Mar opal ned] seal 
Do6 7, de B.,1910, | £237, 1224) 117 | 4 14 98 | 6 Mar il. nil. 9] ‘ 
Do6 debeutaren (U8. $1,000] 1024,119} or aetiane } 104 (3 St l nil. 6 - 6 Nov 4/otpade. 91) 
"9, Int ant bldg by 1002 *£173-100|§1,000]1094 MY 2 | tl ig it B13 3} We et Lot Nov80|274tMy00|54Nov90} 94 
7% Ist mt. bldg. by 1900 13s 10 | 10 4} 101 83 9 9 | fe ov ———— 91 000 
Whee. Telegph 1. arene 10 4 5 * | 7 8 | 8% | 710 O} 123 - 5 Oct. 89| 3 ApL9o 2 a os : svat } a 
rT. laty. 10 ra rere 3}! July90} 6 Jan Aug9i) 1, 
Do 6% ee 4,669 reord sn) kal Saal a ae) o. 90 | 6 Jan 90) 6 901 5 Apl.9l| 5 270 
+? i . oe { | . - LL5 IC) 5 P U 91 
TRAMWAY & OMNIBUS) con” io 05 109 93. 9) ol 6 “Sg ot bk 7Aug90 syRebs An ae 
j Trams., - 000: Stoc 53) 4}, | 5 39 91 15, 90 10 Aug 90 , 0 Aug 021 
oe stock...) £170, 2 10110! 5 4,14} 14) 14 | 93|: 9 110 Feb. 90| 2 Feb.91 91| 54, 
6% debenture Lim 14,928) 10 10 14} 144, } | 93 Ss. 9) a 9 2 tor89- 3 Aug end Jne 30, s 
ao | 98 93 8 9) 4g) 4 Jne.30,'90) 4% yr. 6 Mar9l|_ . 
Belfast Starck Treen” 22,500 5| 5| 94) 98 2 2}) 9 4 o 4 8 | 5h'4% yr. end) ne.dV, 0| 4 “Aug 90 91 ess 
Belfast Street oe 12,000 10/10) 2% 2}, 54) 54, R75 6 83) 5%| 3* Aug89 ww 5 Mar9l) 5 Se 
ee ae Set a 3sg001 10 | 10 5a) 3a) Si, 53) 7k) 8 14 0} 104, 8'| 5 Mar90| 5 Angs 24*Nov90) 5 rb 91) = 
Birmingham Geateal Tei, D207] 10 10| 71 7° 8) 9) 915 5 |) yageNovss] 5 Ap 00) 8 JulyB0, 6 Feb, 
Birmingham Cen and { Ord 23,207) 10| 10} 9) 10, | %\| 71 O 11f\ 5 Septs9! 5 Feb. 
: > 3) 13h, ) il. since 9,684 
Bordeaux Tram ws \Rrf| 10,000 2] 2) 1) ta a 123) 123) 4 6 6 July90) a ii} 
ee al ale | wt alls 6 Yaa 6 Sua 8 ant a gael)” 
raz Limi ‘ 4 6 5 | 95 an. 6 Ju ge 
: See she| 27,500) 5 00 {100'|100°| 95 | 95} 99 ob aay a | Aug90| 5 Feb 91 Sent P91! ‘1,556 
uen . shs. s Stock |] 2 ee A e : 90 80 vee ; en 3d ps. 
See »| £160,000) Stoc 3} 38) 23) a. re er Re | ly90 nil betw 
Do lst debenture met 30,000) 5 jan | 824) 85 | 80 | 824) .. . 118 3 2 & July 
B. Ayres New, L., pref... | £250,000) 100 {100 | ow od 
oy n a teeeeee : SF ee 
chivas aaic'| SS 








eee esnneppcennsnnseesteess 
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MISCELLANEOUS COMPANIES—Continued. 

PRICES OF THE Last yrs. PRICESOF ie anna 
Monta. Lest divs. yld.| 1891. DrviIDENDS, 
- | Investor’ 
Busi- } 
— lS) E) diam ieee a) i Rate % Anaam, inciading Bo [Binceaft 
per um, including Boaus. ce. 
§ | Done. IperCent| | 8 °* © Interim. ‘Last Div. 
TRAMWAY & OMNIBUS ONG fen.) £sd £ 
Caleutta Tramways, Lim.... 43} 44) 4 | 43x) 44 | 6 2 6 | 4| 3 Mar90\ 3 Oct. 90 3 Mar91/ 3 Oct.91) 7,286 
.&Herr.Stm.Trms,L 7| 6364) 7 \13 17 Oo 84/63) 6 Mar90| 5 Aug90; 9 Apl.91] 9 Aug91) 6,523 ' 
Do 5 % debentures ......... 914] 94 | 89 | 914, 90} | 5 22 0 95| 89| 5 Feb.90, 5 Auc90 5 Feb9l| 5 Ang9l 3 
7. aaa Tram.,L 4] 43) 3) 3% 34) 5 15 6) 6H 3 |10*Oct. 89} 8Apl.90! 5*Oct.90} 24May91 199814 
rm, deben. stk. 110 {115 {105 105 | 110 | 6 76 0120 (100 | 6 Dec 89, 6 Jne. 90) 6 Dec 90] 6 July91 
Dublin nited Tramways... 104} 104) 103! 103) 10; | 4 7 9 113) 103/44 Feb 90, 4 Aug90| 5 Feb.91} 4 Aug9l| 7,698 
Bdinburgh Street Tramwys 113] 11g) 11311 ¥) 11%! 5 6 S| 12 10%) 6 Feb 90| 6 Aug90| 74Feb 911 5*Aug9l| 66,075 
Glasgow Tram& Omnibus, L 11g} 11§| 304) 10 | 10g | 7 20 0 118) 10¥) 84Feb 90) 84Aug90 84Feb.91| 8hAug9l| 21,295 
Imperial Tramways, Lim.... Wy wil} 1; 1 )5 00 13} 1] iL | oil nil, /l/psFeb91| 1,740 
Leeds Tramways ............ Or] 924) 83} 88 83} 6 11 Silly! $2! 6 Mar90| 6 Sept90, 6 Mar91) 5 Sept9l| 25,446 
Liver. Unt. Trams.&Omnibs. 93} 10 9§| 104) 103 | 5 14 8 113) 92| 5 Feb.90 7 Aug90| 7 Feb.91) 5 Aug91) 77,833 
London General Omnibus, L. 165 [170 |130 145 | 147 | 5 3 6200 130 [10 Feb 90.10 Aug9010 Feb 91) 5 Aug91| 177,579 
London Road Car Co., Lim. 63] 7| 63) 63, 6 ls 6 9 9| 68 4 Mar90| 8 Sep.90| 74Feb91| 0 Sept91) 19,581 
London Street Tramways... 10 | 103, 9; 94 9 16 6 S 124) > 7 Feb90' 6 Aug90| 7 Feb 91] 5 Aug91| 18,64) 
London Tramways, Lim. . 32] 323) 11/117) 1g | 7 10 0) 174) 11 |11¢Feb 90' 92Ang90114Feb.91] 5 Aug9! 
Do 6 % preference .. 123] 13 | 12 | 124) 12; | 4 26 0 144] 114! 6 Feb 90! 6 Aug90| 6 Feb.91| 6 Aug9i 
Do founders’ scrip certs. 10; 1 | 9/10) 138 72 75 0 15! 9 17/10F eb90 2 7/8Au.907/3Feb.91 \16/4Au.91| [ 
Do 5% deb. stk, red. 1901 ) 1093/1093 aes }4 2 91s (107 ; 5 Apl.90' 5 Oct.90, 5 A pls 5 Oct. 91 
Man. Car. & Tram. Co., A .. 233) 24 234 | 5 17 3 25 | 203) 6 Apl.90/12 Oct. 96| 8 Apl 9110 Oct. 91 
8 Sona enenatet 156] 16 | 153 15x 15g | 5 13 0 17) 144) 6 Apl90 12 Oct. 90, § Apl.91|!0 Oct. 91) F 11,641 
Do new, 1879, C --.......-.. 74) 11g] 12 | 11 1gx! 11g | O O 12%) 108) 6 Apl.90/12 Oct. 90 8 Apl.91)10 Oct. 91 : 
Nth. Metropolitan Tramwys 102, 10 | 14 “ 134, 14 | | 144 | 6 S 6 198 13 | 93Feb.90'10 Aug9010 Feb 91| 8 Aug91/ 100,676 
Nth.StaffordshireTrmwys.L 43 44 430 43) 7 10 9 54 4} 44 Feb.90 3/7psAg90 4/2 eee eee Aug'91} 1,450 
Nottingham & Dist. Trams. 34 31 3t) 34 2th 2 17 0 4 | Oh 2 ne 2 Aug 90 0 eb.91 2 Aug 9}; 1,350 
Provincial Tramwa: * Lim. 43} 5] 4) 44 48/572 0, 54) a | 3 Nov88| 24Nov89| 24Dec.90' 3,200 
Seville Tramways, L. ... een net cg, VE en | 24Feb.89| 4 Feb.90| 4 Feb.9! 315 
Sheffield Tramways ......... 5| 5s 435 5 | 8 0 0 BR 43 3 Feb 90| 4 Aug90) 4 Feb.91| 4 Aug9i| 5,972 
Southampton Tramway...... 73) 74) 7 | 7; 78/5 0 O 7h 6% 3 Feb " 2iSep. 90 4 Mar 91} 3 > 01) 560 
South London Tramway .. 1} Hel) ¢|710 Oo 3) & 3 Feb.89) nil betwn ye »p90) yo 
Southport Tramways, Lim. 17 | 174) 16417 | 158 5 6 6 174 15. | 8 Feb.90 8 Aug90 9 Feb.91} 9 Augol 1 
setertead Preermaye, Lim. ¢ : 63 8%, 63 2m oa 63 6 Feb 90 3 Aug90, 3 Anges - =e 1,718 
Tramways Co. of France, L. | | Oe) 2a ss _ 
Seemenpulinetibcmmenn te 12 | 12 Lys, 11g) Ulf 5 17 6 13 11 fe) 74Mar90 6 Aug 90. | ee oanael 11,145 
Tramways Union, Limited 54) 53 53) 5h RE 1E 8) Sf, 5h 10 Feb.90 5 Augd0| ae 91 tJaeol 21,669 
Do 44 % Debentures...... £100,000} Stock |100 | 98 100 | 95 | 98 1014 | 4 13 6101 | 96 | 4iJan. 90 * uly 90) sien oF 4hAurol 356 
Vale webs lyde (wa ality nae 23,269, 34 25 4 i is 13 1 mus 0 if Gren * 4; jAug90 jHe & 
enna General Omnibus, L. 16,136 5 ox & | Wu, 3g | scat’ ’ 
Wolverhmptn. Tramways,L 8,259 10 | 10| 5 | 43] 5; 42,8 0 0 | 44) 43Feb oe Ne 4) Feb 91 35Aug91s.. 
TRUSTS. | Ps | | 1 44 Mav$1 \ 
Alliance Invt. Trt.,44 % prf.| £600,000! Stock |100 | 92i| 95 | 89}89}x 93 5 0 8 100} 69 | 440ct.89) 43May90, 4{Nov90/4s MayS1 ‘ 
Do deferred stock pe £400,000} ,, /100 673 70 | 644 653, 644 7 2 6) 864) 55 , pear ¢ ootael t “Nov90 ae ou 17,596 
Do4 % debenture stock £290,325 »» {100 | 98 | 99 | 97 | 9 | 95 | 4 ¢ o102 Ria Ma, 90) 5 eed 90 5 Ma 91] 5 Sep “On 
AmericanInv.Trt.,L.,5%pri.| £500,000}, {100 |1173/120 |115 1195 118 4 4 0122 107 is 9 Mar90 5 Seb. 90| 9 Margi] 6°Sep. mon | 169,7 748 
Do deferred...........+..+--. £500,000, |100 [119x/122 116 |111 | 116 2 18 O13 Wa ee re 00 5 puta 4One " 
aan % Debenture Stock} £500,000} ,, [100 |1023 104 {LOL 1034) 103 | 318 0 106 | ' 99 ec ne 
rmy & Navy Investment ‘ : mee patel 2 5°J 
Trust, L1—Preference| 400,000) ,, /1C0 | 99)/102 | 954 100 | 93 8 4 om ot tae 891 5 Jne.00, 7 Dee-90 tao 53,950 
Do Deferred Stock ...... 400,000], |100 | 724) 75 | 224) Tea ed Sioa 9 024 i Jan.90| 4 ly. 90 4 Jan.9l| 4 July9t 
Fae %, teres Deb. Bik.) Mae 100 00 Hoe | 95 | 963, 96h 4 24 S101 95 | 4fNov89| 44Jne,90) 44Dec.90 44Fuly91) \ po 
AtlasInvt. Trust, . Abert) £193, 074| Stock 100 | 984) 98 | BF | Moe St oe cor ol “itNovse 6 Jne.90, 5 Deo | 5 Julyai|f ** 
Do deferred stock ......... £68,716] Stock |100 | 924] 84 | OO | Oot ion 4.22 C1OeH| 85 | 4yNov89, 44May 90] 44Nov90) 4 4sMay9l) 
Bankers’ Invest. Trust prefd £900,000! Stock |100 }100 |101 825 100 | 715 6 94 4 74 418Nov 89 éf May 9044 Nov‘ 5 Mayol 118456 
Do Deferred ssseeecssres £900,000| Stock |100 | 684} 684) 62 | 625, 62, 7 73 5 Od | Aig Ar Te 90) 4 July90 4 Jan.) 4 July ot 
pivot za Debenture Stock.| £900,000! Stock |100 /101} 103 100 rol} 1024 | 529 CUO | Ory, 6 vem * re 
dtuh ee Trt 4 % min., we bate / 4 Feb.91) 4 Aug9l 
po kimae. comm. prs st] £540,000 Sook Op [aneu|o 1063185, 110° | 6 25 3134 i) | saaaaas ats At 
bot iedeb. stock, 1909;.'| £900,000] Stock {100 |1oz {1034)1014 1024 1015 3 29 nen 1 « Jan. 7“ 4 July90 4 Jan.91) 4 ene 
itish Steamship Invest- ra Jul 6 Jan.91\ 6 July9?!) 
mitt Lieu Po} saonomm sick 09 Heaog gh gg $12 CHAM Ja 8 bag # dee § Juba} 
Debereed. 0.50.55 c0ceces ‘ 4 90) '/ Feb.91 ug9l) 
Car Trust Invstmt. Co., L. 40,000) 10| 23) 2 108 aa oat in 0 | tS 6 Feb. 5 Ang90 5 Feb, ol 5 Aug 01) 4,573 
Do 5 & Preference ......... £250,000) Stock |100 [101 0a a a (81/68 |... 37/104Jan01 66peApOl) 4 Augdl) 4 o¢g 
Colonial Seourts, Trst,L.,Pi| £300,000] Stock 100 7 ree bam] ae) (222008) apt ape nr 39// psApl.oi\f * 
Do deferred Ce ee ee eererereeeee £200,000 3° 50 "44 “ 67h 73 { 6 16 3 1% 654) 2 | 44May90) 44 Nov 90 4) May91! 
“Dodsterednnt a £490,000 : 100 e 60°| 50 : 53 |9 3 3 88! 50 .. | 64May90'4,*Nov90 Mayol! 
CLELTOG.........0.seeeees 210, ’ 3 + 44Aug90' 4}Feb.91) 44 ug 91! 
D2, 44 % perpetaal deb} £00,000] 5, 100 | 903) 98 83 | 0 A | S24 oe | wae oe 
giish and Scot. Mer. Inv. ; | ogy 90| 5 July90, 5 Jan 91 wot f 
Trust, L., & % pref....... 25,000 5| 5 z afl af Sh s ; 3 Hy 4 3 Jan.90| 6 July yen 6 a 5 July9l 14,000 
fang a “oN Tr. 4h% 0. seen 000 saan 100 | 9 x 99 943) 98x 97°°| £11 91005! 95 44May90! 440ct 90 4baplon stones | 20,653 
set eee AAR £168,000! Stock 100 957 a 963 (peax 963 6 5 0 112 , 96% 8 May90) 7 Oct ” 7 Apl.@)) t | 
hecgy i & Genl : 1 6120 104; 5A 1.90 5*Sep.90 5 Apl.91! 5*Sep. 91) 
Invest. Trust, L.--Pref.| £750,000|Stock |100 |110xj112 108 |110 | 209 4 12 ¢ 120 104) & Apleh Beep ty o Apron ot | 107488 
Do deferred £750,000! Stock {100 [104x|106 102 105 104 | € 14 see 101 4 Dec 89 4 Jne.90 4 Dec.) 4 Jue. 91) 
pe 4% perpetual deb, stk:| £500,000 Stock |100 |1034)105 [102 103, 104 3 18 3 ro be oa 
oreign Gov. Trust, = | 9128 108 5 Jan. 90| 5*July90 5 Jan.91 u , 
Limited, 5 % preferred} £1,249,991| Stock /100 |122 )128 \1-0 nat ioe, |e 9 618304105 11 Jan90) 5*July90\11 Jan.9? 5*July91; J 292083 
pols gsterred Leaks teesciiebeck £i, 106,785 as Stone me Se 7 6 | “6 | 8:19 H 8) 48 | 7/9 p.s.| rh it —— 12,663 
ounders Stk & Shr.Trust,L} | 4 6 9108 1004 4 Feb. 901 44 Ang) 4} 4, Aug 
Gas Water andGen.4j% pref. exit Sick 100 1084 112 0 te ior | 613 9 119% 101g, 10’ Feb.00| 5 pares er 6" Aug _— 
eoeceeceesesees ’ & ' l 103 1024 i 3 19 0105 | 99 | 4 Jan. 90) 4 Ju 1 4 e - 
Do 4 % deb. stock .. 250,000| Stock |100 [103 [108 Hoe (973, 95, 4 2 6110} 82h 5 Apl90| 5*Oct 90) 5 Apl91}-6*0ct.91 
Genrl&Com.Invat. Trst,L.pf £300,000 Stock |100 [103 ‘a S 5th) 80 8 1s 6 ich 38° 5 Ort. 89 7 Apl.90! 5%Oct 90)5 Apl.ot 29 346 
Deferred ,000| Stock |100 | 644 101] 98 | 4 2 0108 | 95 4 Dec.89 4 Jne.90, 4 Deo.90} 4 Jne. Ol 
Do 4 % Debenture Stock} £300,000] Stock 100 | 994/101 ' 98 994) 2 
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OF THE Last yrs, PRICESOF | 
CaPITAL. ieahae Last |divs. id. 1891. DIVIDENDS. | 
a --——___— -| Busi- |Investor | Four en 
. oe . . 
NAME. No. of ae dif 2 2 z ness jat Latest & E | Rate x per same lcinties Denes. Wieck 
eran 2 ee rCeat| |S adie Oo LastDiv, 
—— Amt of Stk Stock. Pa | é = | 314 PerCent. x 
aa — cat a ae ae ec. he ee ae 54July91 
ciel Stel veel Wig ww aE 8 2) ah tite) ay 79) BO] 
tt Gieu'l Tavst. Le, Pid} £124°500| Stock | '100 | 854| 88 | 83) $54) 87 | 414 6 89 | 83 ai | 6 cane) Sot eae 
De detoriad ees, £124'500. % ‘100 904) 93 - 904) 103 17 4 31054 88 Fei.90| 44Jciy90| 44Feb.91| 44Fuly1 
oe manera 3r4, 280) on ee | 80 & | 74 724) 738 | 6 4 008¢ 2 apse ot reeool Ses alyB0ll0 Reb 91 shat 
edepesenevar . oc ee 1 , 
Beal eae ek eG ee ts Sig | Mine Bee He at 
1 | 95 ) : 
ome om + P| a 0 ah | |e 2 Sa | ee tea et Se any 
Do deferred.............++ -| £310,000, Stock |100 | 704| 73 a | 704 C, 12 4 oor BF |S resol aesul90l 4 Janol| 4Julyol 
Do 4 % deb. om Sake " £352,595) Stock |100 | 97 |100 | 95 ) 973) | ard 
oie pat es gun on £149,400) § Stock }100 ‘100 |101 ae - .. ‘2 2108 254 ed jm) ae 75ne t } uy, 832 
; £99,600) Stock 100 | 90 | 92 815 § hs 9 
pte rr Stk} £125,000] Stock 100 |103 104 00} 1OOHRIORE | 49 2105 NOH los oo BRENT ae it 
} ‘ 
“ed a anere 250,000 4 ‘I af s S| 2h 23/6 18 0 3% 1425 Apl.90| 450ct. i Aplol ane, o 175,026 
Do 3} \/ deb, stock, 1905.| £1,000,000! 100 |100 | 854| 87 | 84 | $54 854 | 4 3 9 91 | 84) re oe stan oil 
| Internatnl. Invst.Trst, I prf 600,000]. 100 | ee - rt 44 oi 4 eee = * | | 44Jan.90 ttaweo0 He 4i*A S91 | ssniée 
Do deberred ..50.c00¢sess0c0s> £400,000) c | } Jul90 4 Jan91| 4 July9l 
9 101? | 319 6103 | 98 | 4 Jan.90) 4 July an. 
Do 4 % deb. stock ......... £750,000) ,, ‘100 ‘1004 102 | 99 ot 22 z Ol 4 May90| 4 Nov90, 4 Maydl 
lnvestinent Trust Corp Pref; £780. ,000| » (100 92 | 98 | 90 94x’ 955 14 5 : f. 87 | 4 oo 2 M2990 sae aa May91 
Do deferred  .........c00-+. £520,000, ,, |100 (1174120 | 115 '1154'x118 ,6 1 274/109 | 4 Nov Sonali 4 Jeli 
Do 4% Deb. Stock......... £1,300,000| ,, i 105 102 1034) 103} | 3 28 6 105 98 | 4 Jan.90| 4 July90 4 Jan y Je 
London Scottish American | f sila Akers 44Jne.91) 
Er eo ve r ,», 100 | 98 saa 944) 944'x 993 | 4 15 51004) 92 |1/5Nov.89| 44Jne.90 5 i 9.050 
Do det Sak — 4 £378 000 >» {100 | B74 90 | 843) 844x 875 | 5 6 6 95 | 84 |1/5Nov.89| 6 Jne.9044 Novod ips a ’ 
| Do 4% debenture stock... £200,000 °° |100 | 995 hoi | 98 994 100} | 4 Z 6101 | 97 ee Jan.91) al! 4 July9t 
Lond.'1 rust, L.,4%cum. pref. £600,000; ,, |100 | 944 944' 88 | 893x 89 | 4 9 6 O44 794) 4 Apl.90 4 Oct 90| 4 aT 91| 5*Oct.91\ | 69,333 
| Do deferred......s.sesseeeess £400,000\ _,, 100 | 964 985) 94 | 94x} $4 Is 7 6106 | 794) 7 Apl.90) 5 Oct 90) 7 one eal 4 ApL91 
| Do4% deb. stock ......... | £500,000; ,, (100 10131034 1003, Parner = L044 . ae yo $ roa se . SiAngol «000 
| Manchester Trast, ot pra £500,000 sect sia 875| § i) | 5 | 6 it sts 4 3 3 90 a F aro0 4 ser 90 4 Mar9l| 4 Sep.91 
Merchants, Lim. 4 % pref... Stock \r00 | Sa°| 78 | 72| 724l c44 | 617 91 251 00/6 Mardol 4 Sep.90| 6 Mar91} 4 Sep. 60,713 
Do Ord UMALY go eseeeeseense. £500,000 », (100) 76 | 4 t Oot aa 4 Ant 
i}. Do4 % perp. deb. stock . £300,000 se vt '100 i01 98} 984x\ 100 i 1 3102 | 97 | 4 Oct. 89/4 Ap. 90 ct. ae - 
\| Mere, ae &Gen.Trst.pref.| 1,000,000), 100 | 1074)110 |104 1053) 106 | 4 25 9119 | 99 | 5 Feb.90| 5 Aug90| 5 Feb.91 aaet ; 
| / Do dodeferred ......... 1,000,000 _,, 994/102 97 | 994; 100 7 1 © 1193) 87 | 9 Feb.90 5*Aug90 9 Feb.91| 5 ear 44063 
i} Do 4% Deb. Stock......... | £750,000) ,; 100 1034 0341004 x oli | | $ 4g © 1068 9 4 Apl.90 4 Oct 90 tania + Os. a 
ic L.,Pref...| £150, 100 |100 |1014)1014 99x! 10 104 P c f 
1 De delacted es | £150,000] 100 /100 1044 1044)1015'1013 x1034 |v 7 eo {1olal 9 ASLOO! S*Oce 901 7 ApL.O1) 6-Oct. 91 be 21,417 
(| Do 44% Debentures ...... | £200,000) Stock./100 | 98; 101 - 96 tet ae |4 ii Gosy) € 96 hata on jJen.9 5 ~~ 
| a4 Municipal, L. 5 % pref £349,300 - N09 | b ane | boot | ae 
: ' eer yf a ose eee wai i‘ “i 01 i 
i | Nth.o ves,e,L.| 99,930, "10 | 24 2%) 2fe| Bie 2x 2% 12 8 6, “3'| Ze) 7HNov89|12}May90| 7}Nov9012}May 
Di t ae at ced £250,000 | Stock '100 24 95 90 924! 914 | 4 18 3 99}; 63 | 4$Jan.90) 44July90| 44Jan. 91| | Spyalysl 01,417 
| Do deferred ........+..... | £250,000} Stock |100 70}, 73 | 65 | 65 | 66 11 10 91074) 544}10 Jan.90| 5 July90\10 Jan.91! 5 er 
| | Doa: » perp. deb. stock.. | £250,000) Stock /100 | 98 |100| 96/98 99 | 4 8 51034 96 | 4 Jan.90| 4 July90| 4 Jan.91\ 4 Jly. a1 
i i Preference Securities, L.,pf} £194,840) Stock |100 | 854) 88 83 | 854, 857 | 5 6 I 90 | 82 4h July90; 44Nov90 44Tuly 
| 1} Do deferred................. | £194,840! Stock 100 | 554 53 | 5 554 58 |9 10 O 96] 53 6 July90) 4;Nov90 6 July - se 
2h }| Railwa Debent ure Trust, L 50,000 20 , 10 | 10 104 9a 941 Oh'6 6 8 113] 83/9 Feb.90 5*July90) 7 *Feb.91 5 res 
| i Do5', deb,, red. at: 10 pm,| £392,900} 100 1100 |110 j111 /110 ‘111! 110 | 4 22 0113 /109 | 5 Feb.90| 5 Aug90| 5 Feb.91) 5 Angol 10024 
ih Do 4h ° % debenture stock) £445,640\ Stock /100 |105 |106 |104 (105 | 106 4 7 6407 {103 | 43Jan.90 44July90| 44Jan.91 apJuly 
| Do 4” Debenture Stock.. £852,634)... '100 102 |103 101 [102 | 103 3-29 3104 | 994) 4 Jan.90| 4 Aug90} 4 Jan.91| 4 July9 - 
| ! Railw vy Investment, L. pre! £1 700,000 Stock | |L00 \301x\102 100 ‘LOL | 100 (219 3 104 | 98 4 Apl.90) 4 Oct.90) 4 Apl. 91) 4 Oct.91 \ 296 
| | Do deferred................ £1,700,000 |Stock {100 | 21 214) 20), 21 | 207 | 417 6 94 | 194! 12Apl.90 7/ps0c.90|14/psAp91 6/psOct.91 
: | ' Paisway ShareTrust,L.,A sh : 50,000 10 | 10; 7| 72' Gy 64 | | 64:6 3 Oo 74; 6 | 4 Feb.90) 4 July90| 4 Feb.91| 4 July91 \ 16,801 
| Do —  6%Bshj| £471,300' 100 \100 1144117 |L12 1145! 114 5 6 $ teat 6 Feb.90| 6 July90| 6 Feb.91| 6 July91 
| ih Plate &Gn Invest, rst. L| £250,000) Stock |100 ily 74 | 69 | | 714) 62 6 6 Y 60 ‘ 44Aug90) 43Feb.91| 45Aug91) 14,450 
‘| 250, 40|45| 424)... 40 5 Aug 90| 5 Feb.91 
| Do deferred.............0000 £250,000) ,, '100 50 | | = g ¥ a 
| (ist)ScottishAmer.Tst.Co,L| £300,000; 100 j90 is 1 1835 181 (2833) 1823 | 4 11 9 1854/1805 8*Novs9 84May90 8*Nov90| 84May 61, 
HH Gnd do, BO o..se0s..cccrenees £400,000} 100 100 |1804|1824 1805182 | 1824 | 4 12 0 1g7°|180$| 8 Sep.89 84Mar90| 8*Sep.90| 8$Mar91| 72,807 
|| 3rd Baas Cea | £400,000 100 [100 170 \74 170 1172 | 1724 | 4 10 0174 |1654' 8 July89| 74Jan.90) 8 Ju y90| 74Jan.91) 59,204 
Scottish Invest. Trst., L. pf £250,000 Stock | 100 Sy 4 102 98 100 | 196 | 5 2 6107 | 85 | 5 Dec.89| 5 May90| 5 Nov.90| 5 May.91 
Do deferred .......--..+4.++ £250,000) Stock |100 | 873! 90 | 85 | 873) 88/7 Z 31003) 74.| 7 Dec.89| 5 May90| 7 Nov.90/ 5 May.91| | 35,353 
Do 4% debenture stock.. | £250,000! Stock |100 108 nd 1 99 ‘00x! 99 | 4 0 ¢ 1038| 907 4 Nov89| 4 May90| 4 Nov.90| 4 May.91 
|| 2ndScottishInvt, TrustL. pi £150,000 Stock 100 | 924 | 90 ‘914s, 91g 478 3 96 | 89 | b nis 44Nov.90 4hApl. 91 
I Do deferred.........00...++. £100,000) Stock 100 | | 904! 93 | 874/874x! ... 7 9 ©)01 | 873 8 Nov.90) 5 Apl. = 4,010 
i} Do4% oa deb, ...| £134,280} Stock 100 | 953) 974 954) 97 ey 91 64 8 349) | 90 | 4 Dec.90| 4 Jne. a, oui 
1) Sth, Afren.Gld. Tst. &Agy,L 187,811 if 4 & B 4 4) Ha. | 426Sep 89/2/6 Dec 89 2/6 Mar90\nil sinc j 
Sth. Afren. Tst & Finance], 254,700 1; # § x * ae ee s| ‘* oa 
StockConvn.&Invest. Tst.,L 199,900, 10; 1) ¢| 1) a) S ii 6 13) ¥/30 Jan. 90 10*Jly 99110 Feb. 91) 5 July 
| Do Cal, 3} % pref, ......... £105,485, 100-100 | 85 | 85 | 8 Sts) $83 3 
Do do defd. charge stk.| £165,485 oa 





3 8 87°) 84'| 3hApl.90| 34 Oct90) 3,Ap1.91) 34 Oct9l 
OO PAO acaid ore d ome pees bo | | «+ (LE yr end|Jly 30, 90|6 yr end July 31,91 
Stock |100 97 | 98 | 96) 97 | 97 | 


8 
+ 
DoL.&N.W.3}%lstehgstk| £1,000,000! | $12 9 99 | 96 | 34Mar90| 34Sept90) $iMar91/34 Sept9l 
£500,000) Stock |100 104 105 103 104 | 1042 3-27 
v9 
3 
6 
4 


Do do 4% 2nd chge. stk. 
Do do defd. chge. stk.. 
Do N.E'3 % pri. stk ...... 
Do do defd, charge stk, 
Submarine Cables’ Trust ., 





ng eS a 


9105 | 99 | 4 Mar90| 4 Sept90| 4 Mar91| 4 Sept9l|_... 

-| £1,000,000) Stock |100 | 26 | 27 | 25 | 26 | 264 '°5 5 9 39) 25 1} Yjear end. Jjune 30, 90/13 Sep. Ol (for 3) 
£750,000) Stock|100 | 81 | 81 | 79 , 80 | 79 315 3 82 | 78 | 3 Feb.90| 3 Sep.90| 3 Feb.91\ 3 Aug9l|_.. 91) 

£500,000) Stock|100 | 395 42 | 37 | 393) 38 619 9 474) 35 |23 yr. end.| Jne 30,90|23 Ag.91(f or yr. end. Je.30, 





3,351) 100 \100 | 19241125 1184 1204 x1184 419 612 5 |110 | 6 Oct. 89 6 ApL90) 6 Oct. 90! 6 Apl.91 2,636 
Trustees, Exors., and Se. sen 
curities Ins. Corp. L. 199,900! 10 | 3\ 44) ai 4] sf 48,11 6 0 6 | 33/36 Feb.90| 7*Jly.90\23 Feb.91| 7*Jly.91| 650, 
United States & 8S. American | 


Invest. Trust, Lim.,pref 


| 
375,000) Stock 100 |974x 














: 


“4 935 03h 95 5 7 91023) 87 5 May90| 5 Oct.90} 5 May91) 5 Oct.91 vet | 
Do. deferred .......0c..cese 375,000) Stock | 100 | 674 674) oY 66 | 62 /7 ii -+ 923) 57 17 May90 5* Oct.90) 5 May9l 5*Oct.91) + 34, 
Do 4% Perp. Deb. Stock.| 337,455) Stock 100 | 934) 96 934) 95 |4 7 © 102 814] 4 Dec.89| 4 June90| 4 Dec.90! 4 Jne.91 
WAGON & RAILWAY OA/RRIAGE OOS. Bt tt LS 7A OE Bi A Docs] Sune 4 Deo 80) 4 Joe Sh) "530 | 
Ashbury Rail. Car.& Iron, 3,000 56 49%) 47 | 483) 473 2211 0 51 46 7} for 88-9] 5*Apl.90/15 Oct 90) 5*Apl. 91) 27,5 | 
Binghm. Rail. Car.& Wagon, L) 10,000 10 10 | 163) 16g; 15g 153) 153 (976 9 18 54/15 Feb. 90 10* Aug 90120 Feb.91|10*Aug91 } 111380 | 
Do preference 6% ......... } «10,000 10} 10 | 13 | 133) 123° 13 | 13 | 4 22 3 133! inf 6 Feb.91| 6 Aug$89| 6 Feb.91| 6 Aug9l 




















































































































































































| _Oct.'31, 1891.) THE INVESTOR'S MONTHLY MANU: 
MISCEL HLY MANU 
NAME. TAL. CES OF THE — ontin — 
| ane of el. Monta. ae a ym. Pesce _ 
W | Shares or 3 | ¥|4 t vs. yld. — 
wa SO Ore eral |2| 212/413 Best |e D 
sHalinay Wagon Lin. AUS |S | Sa [om pace | AE _— 
a emi ves) —|—_——_ *|/PerCent. 30 ° Last ares 
Gloster iy Carbo. | | Se lah, 4 __ PerCent i | 2 rae ee : 7 
ee per ReLads, o6'bot 20 | 10 iS 53 5&6kx) 5 | Sta Te | ‘ ark ne E 
{ > £ e ‘ f { e ~ } ‘ 4 ¥ 
re Gece “U8 oe) aa MS 2 sil stu utFensolo Angod | a | 
ae Rail’eer kW fs er | 100 oo Ae ae, ee (13/9 Feb.90 10 Aug90 11 ti 
idland Rail Car Wagon,L aanna 20; 3 943, 96 | 93 Lo | € 9 | silsteFeb 00 9 Aug 90 1g eb.91 11¢AngOl | 
North C Deleeee eres Do0e| 20 | 10. 13" 12" m4 oe ale 9 ; 003! 93 | ee si," Fb 911 AngOl| 21.274 a 
Oldbur entral Wagon ..... 10, 10 102 ) 14) Dg ig \5 9 0. p+ 3 | se 91 L1lyAudl 33,76 i 
yRy.Ca JOM ...,..! , 20 s| 10% 10 | 4) 113117 15 9} 23; 23) 4*A 5 July90 761 a 
ee ee 2, oy Ge ee ee oe a an 26 eae July90) 5 Jan.91) § B 
ferenc .L' 20 | 20/17 Z, nH 12 6 | v6 / 10 10 F 90 4* | 5 July9 Bp 
Pullman’s oe a eae a| 4) 174, 178 174 173 § | 9 72 912 | 10 7 fo eb.90 30 Aug 90 aes Margl| ti 
Scottish Car soe otd:000 4ax} 43) 4 | 7h 178 | 3 4 r 1889 8f Feb. 91.70 4,331 | 
eee Fr ss. Oona s100 5 4| 44x ai i 4) a = 2 3 178 164 6 Mar90| 6 Aag90 5*Mar.91 20 oem 114,146 if 
Unioa Rollin, 640% eon 18,000 { 100 192% 20 i i 43) | 23 43 eb.90 6 6 Feb.91. ug 1 ’ . 
Bese cosh oti oben caf trl ial oo | atlezs o 44 33,0 A Aug90 6 ‘91 6 Auggl) J 7600 ie 
Do Pref g Stock Li oy 18,000 } 10 10 { 10 ) ap 200 | - | 0} 45 33 Aug 89 20 Se { Feb.91) "1 A & ] ai 1 
bvRocl] ag Stok ao 10 sf 8 8) aa at 2 1Ofs| 98) 5 Fe eS ons a } 4,40 i 
De 6: Real futures 80,000} 1 20 | 93°) 24 22 | 838i | 5 6| 34 | Sze! ee cee Apl.9l) 8 ggoiiy #402 i 
tenes, : 0/1 | 24 | 22| 2 817 3 3 | 3x4) 5 F 5 Aug9) 5 Feb.91| Aug9]) a 
Stine 9 £200,000; 100 “Tig ee ee B | 2246 3} 98! a9) 0b.90) 5 & eb.91) 5 A 
0 E i ' cea wfsee | see | | } oF | ug 90, 5F “ ug91) . go 
Do 5 ¥ ae trst. bds pr $250,000 100 \100 | 85 | 90 | Pe ree 4 3 244 29 ‘eb. 9012 Au eb 91,5 A Lye t 
Yokshes Ree 1907 £200,000! 100 | 93 | 9 (80 85 | 984) 7 3 | oe Se Cen Oe g90 12 Feb.91 12 ugoi| | 12° t 
eer Sea aae 100 100 | 88. 4| 92 | 93 | 4\7 3 0, 97 | 4 | 5 Aug.8s ug90 6 Feb. jt Angel B 
WAT CAG ieeA| | -SAeee 10 | 00 | 87; 90 85. 88 9 |6 6 0 97 | 92 6 oo 6 Jan.90 Aug89 uil sine nt 
a gee) & (fa geie|¢ co sie eaten =| 
yr <s, Lim | —|— or He | 3 “ 5 | 89) 5 Apl.90, 5 Oc .90, 6 Mar.91) ” i 
Do5% eas worke ak 8 m 15,000; 20 | aioe 14) 1} 5 ove | 5 Mar90. - Oct. 90 5 AnLoi| ae p 
Do oak eference stock.. 8,000 25 | 20/13 | 13) 1 ot i i acer tended Feb.90, 5 Aug90 5 Sep.90, 5 Ma apes 1 
im eee ck... £100,000, 100. 25 54}x 543) 112/12 | hice | —_— oreo Sansol 1 iq 
Do sa Waterworks.. 1872 8,000 100 [100 | | 2 53x) 584) 534 3203 134) 11g, 2 M | an ecnteeh 1,162 i 
Do 449 reference ......... i. £729,331, Stock | 20 |403x! 402, 40}, 40 | a | 9 3 57 53a $40et 891 24Mar89| 253 fi 
 femealneccieessh Bae Si aa ol tl 2 5 gas aes pees ara i 
boa 8% N.Waterw v 60,000, 5,100 1424 149 140 (1434 268 | 5 14 oie 840ct. 89! sane 5 Oct 00) Ss4pL01) 
ceviere =| “ae "Sl She OT 3 Ss yet Mamsineisinay) | 
Do 41 9 n Waterworks... i 10,000 ee tie Tt 34, 34) ni 9 1394 126 | 44 an. 90) 5 July90) an.91/10 July91, 4} 
Fylde Ween “ca'""t £1,790/$60| Stock (100 (213 Hed Md os a 4 | {Jan.90) 44July90 5 Jaron] 5 Juoll, 
trw re stock 560) Stock |1 10k 94, fe | ee | 85] 1| nil, | uly90, 44Jan. 91! uly91 q 
Do B7¢ rks A 10% £594,440 00 (213; 216 '20 4,10; 10} | 3 | 85 | 80 | 6 wr | eee | an.91) 4$July91 = A 
Gad.Jun » maximu max. £60,000) 5s 100 |1403 143 | 6 206) x207 \¢ 0-a8 | 9 9 July89, 6 July90 nil. a - if 
une Waterks.103 ne - singes| {100 teh 213 lots 207; 3208" eee long | aha bL90 Sees teens July y 
Kon Wont Zomax 1 |100 |1 974 2074 x20 4 9145 138 | SApl.90| 740ct. § 3 Mar.9]| 3 8 yoll 
ent Water imum 7 % \ 14,000 50 794 18241774 17 4, 8 |4 2 02 138 | 44Jan 90) 740ct.90, 8 Apl |? Sep. 91 1.0 
oes 4) 2,800, 50 50 |L11$ 112 1075 7748186 | 3 18 /215 195 | 6¢Nov ) 4Jly. 90) tien] Sora oe ; 
|| ea, Ba ae ae ALA ies Paes Sheet Sea 
beth W aterworks, L.’ 50,030 275 280 267 2 | 8 | 4% 2 Y)125 |107 | 9 J 4 ay90| 7 N May91! } 
oe ee eet thts 130 185.17 270 | 267 | 3 zs 3, 953) 914) 7 ov $0] @ Julea0| 9 Jan.o1 7’ Mayol f 2934 7 
aximuin 74 4 10%) £1,043,800 10 185175 180 | 3 28 0280 259 | Jem) Oe 5 ee yo) J 19387 
ween main 74 2) £408,200), 10 be loattinas! aotllostH 19) | 8 13 ajo oeceh feel $e = P| 
ortevidleo Water, Li ock) £260,000 8 s0-25 1953 1993 1931973, arg F'S2 4} 10*No wage 10pFeb 21 91/1 on | 
} Do st debs > Lim. ... 20.000. tock 100 190; 1213 93 |1974) 199. i 4 2 0259 '23 Novs9 14 M see 7A 841) | 06 f 
aan nn > = 1194) ¢ | 3 17 233 | 94Jan.90, ay90, 5*Nové 7 Aug9l| J 76°17 1 
one ee ae ots, | £200 | 20 | 20) 1 7 173 2 120} x1214 | 0202 192 | 7 n. 90 9hJul 90) ov 90) 5 M : ' 
tle&G Seecweeeeees | ,000, Stock 100 | 74 164, 164 “ty { S Gog 124 | | 7 4Jan, 90) ” 5 y ), 94Jan 91 9 ay91 ll 418 ’ s! } 
ew River ateshead Wtr. 150,000; 96 | 98 | 94 } 9 4) 19 | 623 e S| 4A | it uly90\ 71 ’ 9sJuly91) ’ h ; 
‘ , 6 8 3) 194) pl.90 4 Oc | 74Jan.91) 74J 
iva | £388,390, 1100 | 874|,90 | 85 | 6, 9 |5 4 9 4 16} 5 Nov 89) TN ee oN oct oll 16,1 uf 
DoB ° lebenture wel 5.000 ” |100 2514 252 25 \ 87s 86: | 6 16 102 | 94 | 5 D 9, 5 May90, 6*ND 91) 4 Oct. 91) ’ 56 ie 
Ode ae stock... £1,000, 100 |100 |3435 346 5 14258") 252° | 8 19 eiiotl 86 | & Dee so Supnaen, o* hore & 2 ‘ 
l essa W enture stock, ,000) Stock | 34 346 541 3438! : 319 62 | 5 Dec.89 5 e.90' 5 Dec. 90) ay9l ie 
Do B aterwrks-A ock, 485,000 100 |124}126 123 3435, 342 (su¢@ 524 235 10 Feb. 3 Jne.90| 5 Dec. | 5 Ine. 91) ¢ 55,7 Pt 
0 Do shares shares, 30. », |100 12 l * 1245) 126 | 1 6565 34 Fa ‘eb.90 8*A | ec.90| 5 J } 55,705 a 
ye sina Seige 000| 20 44126 123 12 349 1 124Feb.90. ug.9010 Feb.91) ne. 91 :. 
Perna a debenture b tee eeeees 12 475 20 13) 2 | L244) 126 3 9 128 123 | 4 F 90 124 Ag. 90 12 Fe ».91)10 Aug 91) : ey 
3 Port! mbucoWtr.1 onds.... ane 20 | 20 1s 1} 13 1} | 4 9128 123 14 eee 4 Aug90 rs ‘eb.91 12hAug 91 8,098 mi 
1 ag (U.S eee bids! £91,600 100 |100 | 795! 75 _ 4 | } nil. 24; 1 | eb.90. 4 Aug90 4 Feb.91| 4 Au DL) wee i 
A - A. , wot| 4 . Lug Feb $91) 4.) 
4 Souths Mortge 4° ) Water’ 100 1100 | 965, 98 70 | 725) 76 | _ nil 1h . vo ti € 91] 4 Augd om i 
Staff 4%, gold bd 2 95 963! | @ 18 | 78 | = i oni. | aod 4/psMy90) ni 1g 91) ae 
bine s, $800,000 ora 953 | 6 | 78 | 70 | 5 Jan.90 nil. | ni nil since hi 
3 Do 1876,maximam 7% £225 000| Stock |100 5 | 97 | 95 | |e gare S 6 700 59 Pz July90 5 Tas nil, | + 1,2 
s Doi’ reference vn ed tie0 ae 14ty 139 14s) 139 [4 3 $98 Lad | mob) SokERe ° fan OS Senee - | 
outhw. chatetnen ahanke.- £175,000 ” '138x 141 137 4, 39 2 18 } | 94 | } i uly91 i 
0 ark& Vaux stock...) £164,7 »» 100 135 13 137 (1404, 141 oda 1137 { | 4 Aug.90, 
—Ordina auxh’llWat 64,750 ‘100 begs j 6 134 1355 l 8 18 6.142 js t eee 548 BV) 4 Feb.9] 4A | vi 
ry (10%max.).. on {000 ER Pag aes (ites! te |e 8 6 136 | 5}Ma {Sep 90) 5;Mar 91 5: Lug9!| ‘ 
4 me shares (7 Zmax.)..| £90: | oes 119 119 6.137 133 | 5 Mar90, 545ep.90 5 ar 91| 53Sep. 91 vee ; 
5% (74 % max.) | 2300) 5, (100 167 Aad ae 13 8 $120 33 5 Jan.90| 5 July ) 5kMar91i 5 — 1 ¥ 
Bee Sen 1 faz a ver) Mak | 4 2 ot a | 4 sams sabi 3 Jan. Sduhau pT 
Tara nd&§ Shi eet eeexnst £260. ock |100 |136 1138 { \ 524 169 } . j +164 6 i July9), ] 
Middlex Wee er} £267,500] + | 1139 (1393 120 '1394 14 | 314 I 160 6 J uly90. 7 Jan.91 | : 
ater, L. wssseeees] 98, 1120 1805120 1 72 100, 6 Jan.00 8 July90 7 an.91, 6}July91 1 
Do 44 sx W ater(10% max) 38,500 oo {100 (236x' see | ‘ 04) 1395 | 3 4 ‘ 1233) 5 J uly90, 7 Ja uly9I} | 
s%d /o max)! as 10 | 10. 104 ve (236 | 236 + 6:1414/120 | an.90, 5 Jul n.91, 6)July9), x 
Walverhampe stock .....,.. £1,155,066| Stock 100 of} 260 aes 10x 10 | 3 16 3239 235, sbAploe s40ct 90 5 Jan.91) 5 Jali 12,660 | 
ampton Water,new £150,000} 100 571,260 254 2544 Ah je 9 OU 9 Mar90 9 Sep.90 44ApI1.91 ety] | 
“| | | gemzs, cowrarnas ins a 9 “i arin ¢ oo gt Aah orn | 
DHT || Aerated Brose PANIES | —— - = 54} Bal + | 8 See 0 an a eeu 4 ee Oct.91 vee q 
‘ setter cee senees ed aeeed aac 3) 54! .< J uly90 Tak ant Ww9l 70. ac 
‘ ind. * 15,000 2h 94 | i | aed 5) 4 Mar90, 4 Son 90 4hJan.91 4a sulyol 70,435 if 
Anglo-Chilian ‘Nitr a a 1] 1 i 4 Pg 4: 4 7 bel Chama 4 Feb.91 4 ‘Augoll eee it 
a. ov. ate , 5 | 4) 7h) Tee el 4g) 35 _—__-; ‘- ie 
it Do Y-,L.7 % cu and 5 Hen § a 7 ie, 3 19 ie 33, 7 No | me H 
7 D082 Bly. ist me nrg We HH ya) talon 3| 7s) 54/85 Nova0 7 Mayo 7 ccdll | i 
& Co (a), L, Ord. nO abo [100 76 | 7 ae s| tae Den 88] 5 ARLSD Pak re be it 
pélatenes 4. au 21,000| 10 100 | 70 | 75, 604) 65 | 604 | ata) or Apl89 5 Oct.89) oe ‘91, 3,500 4 
do adiitan suis 1 * Taig | 11s! 1s, ig 604 | 9 4 6 wa 2 | 3/10 ps. Jly 89.: j nil since | + i 
£120000| 100 | 10 108 1044! 10, 103 1g |6 9 6 7/ 60 | 6 Jan al rd 9.4/5 p.s.Jan.90 ni ia 
18, = = 99 (100 | 98 \ = 10H 4 13 GOH ate Jan.90. eer 6 Jan.91. eOy oH a 
37 g| $4) | ee 2 104, 5 J 5 July 9015, Jan.91) 5” ! hl 
ari, 8) 8 Se a | S| lf ss toy a. Son.80) bent es 5 Yan 81 Sat BU oo ado | 
te) 446! 4g, 4 | 6 8 3 6 | £2 oes te an.91) 4J | 
i | 8 | | i 5 | 12/2 uly9 a 
pie He Ge a Sten be 84Sep. /2p.s.Dec- 00) 7 sly 01 * 
| 48} 45 © Sopee 2 orp areie Pe 84Sep_ at ig at 
i 90, 7 Sep.90, 7 coe SY Seen of 
" 3,252 | 
te 








ere ete 





THE INVESTOR'S MONTHLY MANUAL. (Oct. 31, 1891. 
MISCELLANEOUS COMPANIES—Continued. 


nance areal ers Weatetos 


PRICES OF THE 














tae 135 14 
2 | 


a 


Do 8% Pre-pref “A” 

Do 5 % deb. convd......... 
Aylesbury Dairy, Limited. 
Bahia Cotrl. SugarFac., Lir. 
ne? Jute Factory, L. 
ravia Dairy, Limited... 
’s Asbestos, Limited . 
Bell R, and Co., Limited... 
Bergvick, L., 6 % Preferred 


Do 5% Debentures 
Bir. Small Arms & Metal, L 
Bland & Co. (John), Ltd... 
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£233, 800|Stock.|100 
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Borax, L.,6% deb,red.at 120 £319, 500! 
Bovril, Limited 
Braby, Frederick, & Co., L. 
Do7 % preference shares 
Bradbury and Company,Lim| 
Brazil Extract of Meat, &e. L 
Brit, Deli & Langkat Tobac. 
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Brooke,Simpson,& Spiller, A 

Broxburn Oil, Limitea, ord 

Brunner, Mond, _ a L. 
D 





Aw®arnrny & 
: mm SS 
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Do7 % apie 
Bryant and May, Limited.. 
Bryant, Powis, & Bryant .. 
Bucknall (H) & Sons, L. ... 

Do 6 % cum. pref. ......... | 0,000! 
B. AyresHar. Wks. Trst. Cor.| £1,000,000! 
B. Ayres Water Supply and | 

Drainage, 6 % Pref 
Burke (Ed. & John), L., Pf 
Campbell, Robert, & Sons,L.| 
Cannock and Co. ;Limited.. 
Cantareira Water Sup 

Drainage, Lim., 6/ 

Do 2nd issue, 5 Y 
Cassell & Co., Ltd. 
ee er Wareh’ses & Mole 


PP | caeanes 100 100 eH es 9 sor 


100 neo | | 524) 55 | 50 | 523 
—e Harbour relay a ies 2) 


Central Borneo, L 
Central Prod. Market of B. 
Ayres, Ist Mt. 6% Debs.. 
Chicago & N.W. Granars.,1 
Do 8% preference 
Chicago Pkg. & Pro., Lim.. 
Dos % Cum. Pref. 
City of London Rea] Prop.L 
City of SantosImp. 
City Offices, Limited. 
Do 44% mrt. bds,(1%sk.-fd. 
Clay, Bock & Co., L., Ord... 
Do § % Cum. Pref. ......... 
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Sotl014| 1024, 1014) ii 
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Clifton § Suspension Bridge... 
ne s Oil, Limited 
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ue rH Hae 
Stock 100 {111 us 
Colorado Nitrate, Limited 3) 


Compagnie Générale des 

Asphaltes de France .. 
Gryeal Paine & Son», Lim. 
A 


cae te chs. i Re 





£200, 535 — . 


SPER O OOH Otero eeeeseeesees 


Do 6% First iiss) deb.stk 
Do 6% Second (1887) 
Do 6% Third (1887) 
Dalgety and Co, Limited... 
Do 44% debenture stock... 
Do 4%irred. deb. stock .. 
Dalmeny Oil Limited 
Davidson, C., and Sons, L. 
Davy Brothers, NURS besSevbas 
Devas, Routledge, & Co. L. 
Dorman, Long, & Co., L... 
Dublin (South) City Market 
“E. C.” Powder............. 
—— 8, Limited 


Rlectz Construction, Ba. 


00 {1103 aa 109 |1124 


Le 1 


£500,000 Stock ed 1124 154 
.| £1, 10,160 160 |100 |102 |103 


224) 14 144) 144 14 





























|PRICESOF| | 
1891. DIVIDENDS. 
‘| £ Last Foar. Resrv, & 
> Rate % per Annum, 7 Benus. (Blnceaft 
= * Inte LastDiv, 
$15 | 134 a 3 Jul 6 Jan.91) 6 July91 
2 
sai 3) 154) 133! 8 Bep 90 8 Jan.91| & July91; ¢ 1529 
6 107 2084 a 5 Jan.91| 5 July91 


| 23Mar88inil since. 7,440 
104 7 for 84- 5) 5 Mar86| 5 Dec.S86jnil since. 3,253 |} 
64, b 10for 87- 3 7 for 89 6 for 5*May9! 4,301 
£: 13, 8*Dec.89 12 June90) 8” Dec.90} 8 July91} 2,000 |} 
| 74/084 for 89:20 Aug.90'10 Feb.91\ 5 Aug9]{ 47,034 
14/12 Jan. 89,2 July89| 4 Apl.90) nil since 
6) 112} 93 6 Feb.90 Tuly 90) 6 Feb. 91\ 6 July91 | 
J 14} 8 24 Feb.90) 6 boly 90/14 Feb.91)14 ie. 91 1,934 
0.1074)100 | 5 Feb.90, 5 July y90, 5 Jan.91| 5 July91| | 
i) ) 165) 133 20 Mar. 90 208e t. 90'20*Mar.91\30 Sep.91) 7,079 
1) 4, 6 July8954 July 90) 5*Jan.91/ 5 July9]) 
4 | 2%) 24July88 4 Sulys9 5 July90) 6 July 91} 2,634 
$1 1008 93 | & Jan.90, 6 July90| 6 Jan.91} 6 July91, 
v| 4) 1420 Feb.9020Aug. 90| 5*Beb.91 6yAug9i| 3775 
0} 8}! if 3*Feb.90 11 Aug90| 3*Feb.91| 9 Aug91 \\ 35-744 |} 
5, 7 Feb.90 7 Aug90) 7 Feb.91, 7 Aug9l ’ 
78 6h ae 90 74Ang90| 10 Feb.91 74Aug8) 9,286 
34, 24 10 for 8810 for 89\8*Dec. 90}... |} 
1g) 4 {10 Nov.90/10 Jne.91) 
if | 2. | 7 Nov.90| 7 Jne. 91) 5,010 |p 
23; 1/6 Mar.89) 5 Augs9 2}Aug90| nil since | ais 
0) 18} 15x, 15 for 89 15Jne. 9015 Dec.90)15 June9l) 30,025 
3 55 | 44 30 Feb.9030 Aug9040 Feb 91/40 Aug$1| 
6, 353) 233 30 Feb.9030 Aug90 40 Feb 91/40 Aug91! | 962950 
616 142 7 Feb90| 7 Aug90| 7 Feb91| 7 Aug9)| 
0 144 13420 Jan.90 15*July90 20 Feb.91 15*July9) 163,080 
Ys} ve 15 Jne.89) 5 Dec. 89, 0 Jne. 90. 0 Dec.90 14,261 
8) 6y | 2/4\p.s.4p1.91/10 Oct. 91 
68, 58 .. 1/9/p.s.Apl.91) 6 Oct.91 
o| 934 404 6 Apl.90) 6 Oct.90| 6 Apl.91) 6 Oct.91 





By 





732, 3 | jk 6 Dec.89' 6 Jne.90; 6 Jan.9]) 
+8, 104! 8/5p.s\May 91 |... 
53; 43 53Feb. 90 42Aug90) 4/Feb.91/1/6psAg9}; 1,411 
58 54 8 Feb.90' 8 Aug90! & Feb.9]} 8 Aug91 7,7°3 


6 105 100 | 6 Jan.90| 6 July y90 6 Jan.91) 6 July91) 
3/98 | 784 5 Apl.90| 5 Oct.90) 5 Apl.91) 5 Oct.91) — ... 
9 202 17 | 4/6p.s. Siep.90 15/\p.s.Mar91/4/6p.s.Sep91 26,391 


bales 5 Oct.89| 5 Apl.90) 5 Oct.90) 0- Apl.91) 








|; 6 6 Jan.00 6 Augdo 6 Api ol 6 Ang®l) 
| Date} i 
6100 | 70 | 6 Nov89i 6 May90| 6 Nov90| 6 May91 
“ie tte 12/3ps.|Nov. 1890 
| onl SR oes ve 9,10ps. 
10t$; 83. i 11,9 p.s \Oct. 91 
10, 8) 2/6 7/7p.s.|May 91 a : 
| 18 | 154) 6*Dec.89| 8 Ine. 90 6*Dec.% 8 Jne.91| 77,483 





| 

| 10 | 6*Dec.89| 8 Jne. 90) 6*Dec.96| $ Jne.$1) 36,674 

5 16 | 94 8 Apl.90) 6*Oct.90] § Apl.9]| 6*Oct.91! 4,550 |} 

| 103) 4'6p.s. Oct. 90 5,|\ps. Apl.91/5/6 Oct. 91) 296 

| 97 | 44Jan.90| 44July90/ 43Jan.9) sjJuly91) 

| 3)... [10 July89/10 Apl.9C\nil. since 
8 | 43 8 July89| 8 Apl.90| 8 Oct. 90) 8 Apl. 91 

0 85 75 6 Jan.90 6 July90) 6 Jan.91/ 6 July91)—.. 

6 103 10 | 3gFeb.8s! 4 Feb.89| 4 Feb.90) 4 Feb.9) 638 

43) 23 © Feb.87| 0 Feb.88| 5 for 89 nil for 90) 7,536 

| 144) 194/., 1/S\ps. Feb.91 








8 Oct. 91) 
9134112) 7 1/sips. Feb.91| 6 Oct.91) 
314 1023) a 17/1\p.s.Jan 91/43 July91 
"| . “as ee ia 
10*Oct.91| 58,382 |} 





6 ‘14 ll '234May90 10*Oct soi Fah 91 
13 a) 9 Feb.90 5*Aug00 ‘10 Feb 5 Aug91| 269,625 


| 
90| 6 Jan.91| 6 July91) 54 
i$ 63 =| 35) Apl,8s ae 8$| 24Apl.90 pe : 


| 
6 ta 64 8 Apl.90| 8 Oct. 90| 8 Apl.91| 8 Oct. 91 
0116 1083 4}Jan.90| 44July90| 44Jan.91) 44July9) } 134857 
6104 100 | 4 Nov$9| 4 May90| 4 Nov90) 4 May91| 
6 144) 114/20 for 87/20 for 88/20 for 89/20 for 90| 17,756 
9) 18) 18 10 Oct. 87/10 Oct. 85|10 for 89|10 for 90 27,233 
0) 18) | 13 | 5*Dec.89)10 July90| 5*Dec.90| 5 July91| 1,87 
9 7% 6 | 73Jan.90) 5 July90| 74Jan.91) 5*July91 11,828 
0) rt 24 ... {LO Mar.96/20 Nov90| 5 May91| 45,829 
5, 38) 271) Feb.90)1/ Aug90|1/ Feb. 91'1/ Aug91 4,914 
6 64, 444 10*Jan.90)10 Ine 90)10*Jan. 91/20 Jne.9?\ 3,282 
s 133, 314 14/2\p.s.Mar90\10 Sept90,10 Mar91|__... 
9 3S Ot HH [5/74\ps. Jan.90| 8 July90 : = 
$45 4 40 |40 Jan.90/10* Jiy 90 40 Jan.91\10*July91\ 73,662 
of 1j os .. 10/\p.s. Apl.90|10/ July90) 88,500 


& 
6 14) §| 5*Nov89| 5 Aug90l10*Jan 9110 Aug91) 2,620 


| 
5 
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MISCELLANEOUS COMPANTES—Continued. a 
|... 66) Seen) aati re H 
yrs.| PRICESOF { 
| CaPITAL, Monta. Last diva 1890. | DrvipEenps. 
; Busi-| r, — ee 
NAME. No. of ae 3c | SMIiSi e212 ‘at Latest + | Last Fou Rearv. & = 
Shares or! or | 4 < | 5 1 $ | ness Price, | = | & 9 tacts 7 
————— antes seas | B/S 8 | 3 [Oi tr, | |] Rat tre am ining Hone, [i 
OTHE —Oon. | | baal | 
‘Evered and Co., Limited ... 17 _| 174) 164/164x! 164 | g 4 9) 17%) 144/124Ap1.90) d Apl.91 i 
Fordham, W. B., & Sons, L. lf id 14, 18) gl é 8 8 3 14)124Maro0 71eaNe ooll2t Mee 91 tango! | 
| Mf | 1 | 14) _18)124Mar0 74*Aug90112j Mar 91/74" Aug9 | 
|| Fore Street Warehouse, Lim. 74| 74) 648) 7 | 78) 7:27 5 83 648) 44Jan.90 5 July90, 5 Jap.91; 5 July91 
Do 4 % Reg. Debs.......... 994101 | 98 | 994) 99 | 4 2 sI101 | 96 | 4 Jan.90| 4 July90' 4 Jan91, 4 July9) 
| Il poster (M. B.) and Sons, L. 11g; 11g) 113) 113) dy) 7 2 3 12/103). | 8 Augool 8 Feb.91| 8 Aug9} | 
Do cum. pref............ eee 103 1] | 104) 103) 103} 6 17 9 id 103 = 6 Aug90 6 Feb.91| 6 Aug9l } | 
Foster, Pere sna Mien leanne” ane a 6 . qT 16 (10 Jan.90| 8*Juty90}12 Jan.91 8*July91 
Fox, Samue -» Limit a 151 6 13 $181 |171 \15 for 8815 for 8915 for 9015 for 91 
Fraser and Chalmers, Lim. 3 138 3 | 33 8 fs 6 9 a . {10 Nov90\10 Mar91 
General Hydraulic Power, + 2 9 O 12% 103/44 for 885} for 89.5} for 90| 5*Sep.91]_... 
Glasgow Royal Exchange... 4 | +: | S13] 82 | 4 12 8) 874| 804] —-30/ p.|s. Feb. 91| 45/ p.s. July 91 4,068 f 
Glenboig Union Fire-Clay,L. 54) 5) 5 | 5xi 53 118 0 0} 62, 44) 2% for $3 4 for 886 for 8910 for 90| 2,344 ; 
Goldsbrough, Mort & Co., L. 14) 1g, 13) Ig) lg} 618 38} 18) lao Nov89}10 May90\10 Nov90:10 May91} 255,463 ae 
Gordon Hotels, Limited..... 14 | 14g 133) 144) 148 | 6 13 S| 148, 124) [ 7/1,%4'p.sJan.91} 11/942 Aug. 91 |... 
Do preference ............++. 103; 11 | 10 | 10§) 108 | 5 2 11 | 10 tee [4/10¢, p.s.Jan.9154 Aug91 | 
Do debentures........ ..... 106 |1075)105 |107 | 1072 | 4 & 011073 102 sae Sol 4iJan.91) 4iJuly91 
Goulding, W. & H. M., Lim. 103} 103) 103, 103) 103] 5 4 3} 10%, 934) 7 Jan.90| 7 Suly90| 7 Jan.91| 7 July9! ef 
Greenwood & Batley, L. ord 12,134; 10/10) 8}; 8h 8 | 84} lid oa 114' 8 |10 May8910 Nov89,10 May90| nil since } 13,283 hh 
Do Preference............. 9,600; 19 10 | 104; 104 10; 10} 11g | 7 0 12 | 10 | 7 Nov89| 7 May90! 7 Dec 90) 7 July91 fn 
Hammond (G. H. & Co.), L. 47,700 10} 10; 2; 2 13 18! 13 nil. 53) 1 ie OY oa esd eh &. 
Do 8 % preference ......... oo = 10 | 46, 3 33) 4 | 33 — 8 | 74) iat seal wha nas as - 
Hansard ublish. Union, L : yes = 10 4, ? 2} 4 2 — 8} ; ; Oct. 89)16 — : aan In liqu - ‘ a 
Do 8 % reference...... see 3, 10 4) ‘| Pi 4 * nul, S| 4 Oct. 89 8 Ap 90 Jet. dation - ‘8 
‘ Harrison, Barber, & Co.,Lim. 26,000 5} 5| 6% 7 4| 69} 64/610 9 7! 5g 8 Feb.90) 7*Aug90) 9 Feb.91) 8*Aug 91 201 i 
) Harrod’s Stores, Limited ... £139,783) 1} 1) 1) 11 | 14 12/7 0 Oo 18 # Ild/pe Apl91) —_—10d |psAug.91/ — 1,265 nf 
| Henry (A. & S. & Co.), Lim 40,000' 10 | 10 | 114, 119) 113) 114/113 | 6 29 124) 11 | 4/8 ps Aug. 90 | 8 Feb.91/'8 Aug9l| _ ... iy 
| Do. 5 % cum. preference 6,670; 10/10; 10, ae = = 108 5 0 O| 103) 93) 2/10 ps.) Aug. 90 : ae 5 Jne. a ob By 
| Do 43 % debentures ...... £333,300} 50 | 50 | 48 4 $14 8 S| 52 | 46 ove ee t 44 June vee it 
| Hildesheimer, 8. and Co., L. 13,500 5} 5| 44) 5) 4 34 a 8 - 3) 5 | 4) 8 Mar83| 8 oe presi he = oan A 
, il, Limited......... 5,000; 10] 7] 3}! ... i... , 4h} nil. 43) 33) 0 July88; 4 July89 uly90\nil Jui \ + 
| Hook (C.Tovrnaend. & Go.) 8,000; 10 | 10 ny 7 11x) vi 84 9 134 34 10 Mch. 90 ieee ee ae “91 2,077 a 
Hornsby, Richd., & Sons, L. 30,000; 10] 8| 5 | 53) 59) 48) 719 0 6 | 42) gDec.89)2/9ps*J 90/5/6ps D.90 3/3psJe. a if 
Do 8 debentures........| £100,000] 100 {100 1004) 102 | 99 {1004| ... | 5 O O03 | 99 | 5 Mar90| 5 Sep.90| 5 Mar91| 5 Sep.91/ } 25,181 it | 
: Do 6 %, preference stock.| £100,000} 100 |100 |100 (102 | 98 |100 1004) 6 2 3/103 | 95 6 Dec.89 6 Jne.90} 6 Dec. 90) 6 Jne.91 ff 
| || Hotchkis’s Ordnance, Lim... 45,000; 10)10;) 1; 14 8 1 | nil. 34) §|10*Aug88}/10 Feb.89) 7 for 89) nil since | ae 
Do 7 % Preference ......... 35,000) 10/10) 3} 3% 2) 2) 3 | nil. 54) 2 | 7 Aug89| 7 Feb.90) 7 Aug90) nil since * hh 
_ |] Do 5 % debentures......... £231,100} 100 100 | 724| 75 | 70 7 71, | 6 19. 3) 90 | 60 | 5 Jan.90) 5 July90] 5 Jan.91| 5 Julyol t 
OA eng aati ongool os | sal ati afl lalasl iniaae st a Apr.90| 5*Oct.90| 5 ApLol| 5*Oct. 91). DT 
Howell & James, Lim. ......| 20,000 5 | 34} 14) 13 $x) 13 iL 1 4] 5 Apr. =n. 00| 10F-bO110 Ausdl| .6&742 it 
Howell (John & Co.), L. ... 60,000 5| 4] 73) 73) 72| 74) Tei 5 6 9 8 6F, ...  |10 Aug.90 = es uge! cae cn 
Humber and Co., Limited 25,000 5} 5| 4] 44 33] 4 44,6 5 O| 43] 3%) 6 for 89 | 5 Jne 90) 3 Dec.90/*5 June ; ; on 
mperia ussian Cotton nm 
and Jute Factory,Lim...| 260001 5| 5| | 4| 3 34) 34 [12 8 6| 54] 3 |10 Aug89}10 Apl.90/10 Aug.00} 6 ApL.ol| 5,400 th 
Improvd. WoodPavement,L. 8,224; 10 | 10 | 134] 14 | 13 | 134) 134) 7 8 8 ot 12810 Mar88/10 err. = re ar De. 208 ote 
Ingall Partons,Clive&Co.,L. 40,000 51 5 gq} 1 i s# +3] nil. 2 & he é or 88-9) nil since |Dr. an 
rish Light Rails. & Trams. | 5 mth 
mei meee] 15510) 109 fo henge Hee ta 08 | 4 of coe | Jena) 6 Sr) snes Bara i 
To BesryzOrtlere & Co. 1) 0) 15 | antl agdl soll 04] 105] 104 | 24 shhosgllore| 6 Feb.90] 6 Augool 6'Fet.o1| 6 Augoi|} 5500 ii 
Do 6 % Preference......... 12,500 10 | 10 | 103) 103) 104, 104) 103 | 5 24 3/10$4)1074) 6 Feb. s I: ‘91 9 tt 
Kynoch,G.&Co.,L.Pret-Shs.| 16,000 10 | 10 | 16 | 17 | 154] 163) 16 | 4 9 6 164) 16 | 0 in18%5/10/pe Apl.|9010%Mari01)5/pe dn'01 | 2,96 | 
os "9 . . 0 .8f ne. ec. ¥ as ‘4 ; 
oe eee te a ee SOS ON Oe es) bela e 38| 28] 1¢Nov87| 1¢Nov.88| 2 Novso| 3 Oct.00| ‘3,670 Hh 
ee se pk 2 eile 25:000| 10110! 5 "6h 44) 5 4] nil. 54} 34 a hs 5 for 89| nil since} | ... Ah 
Lawes’Chemical Manure,L| 25,193] 10] 9| 7/ ... | 2 RA ete ocr sinre igen Bee Ah 
< | | 7 Sep. . ein . af . i 
Line, 4breference oe o1'on0 20 | 20 es 87 60; 624 603 $12 O72 604 10*Feb.90|40 Jne, 90|10*Feb.91|25 Jne. 91} 182,068 H | 
pave dah img Rota .i 13,225) 10/10 | 29 | 30 | 28| 29} 29 | 216 0} 30 | 28 |16 Nov90/32 Feb, 91/16 May¥i/16 Aug®l} 35,270 mh 
[Payed Sedans i 20,000) 20 | 20 | 223) 224) 224223x; 224 | 4 G 9| 239, 218) 4*Oct. 89 s Anh 60 4° Oct, 00 oo ‘Sans th 
( none seers ; £ os -816 §8-9'nil betw’n y: Bh 
Havereoot Nth Shere Mille 5.00) 20 of 17 174 163 17 7 6 17 184! 16 5 augso 24 Aug90 5*Feb.91 s aoe 49,047 h, 

. » ’ - ; 5* Mar91 \. ° be 
Lond.& Man. Plate Glass,L.| 27,000, 15 | 15 |I1gx/ 112) 94) 10) 98 | 7 20 O 14d) 98) 5 Mar90/54 Bop. 90) & Niart) & Rep om b 
sas Lprelerees,Ie78-| 00 100/45 ob | 81/40 | s0| On| sf GR) ao C sano} g elyolg snae sabol  || | 
dondontititburyLightrg.L| 15,000 10 | 6) 3) | 6) 7 2/4) 2 et cadres Tl 

ndon Borneo Tobacco, L. y = ne 187-8|232 fr88-9)nil fr89-90 ty 
Landon Nitrate, Lim.,Ord.| 10,000, 5) 5) 3) 4) 2H 31 obs ol £1 oh) [iatforeyslisforss-ojsforsn-ool} 4748 fi 
Alt yy nea ge Bo000| 10 | 24 3a} 34 3) 38 515 O| 5h a . [5/psMr.90/3/9psMr91| 2.597 | 
Prod. Clearing-Hse., 1} 50,000 H 34 3! Qu ops] 23 l0 0 0} 34 2| 5 Apl.90| 5*Sep.90| 5 ApLol| o*Oct.91) t 
agaden Stereoscopic, &c., L. 18,000 5 : 1 4 i $\¢12 Ol lal 2 i 1gAug90|/7psApi91//6 psAg9l) Qe i 
anch. Bndg. Warehsng, L 12,500; 10 § 64 84| 82] 8g 88] 415 6] 8% 88) 84Feb.90) 8 Au 8 Feb.9i| 8 Aug9l be i) LB 
ee raneter Osunl. Bldgs, 1° 1ss00; 10) 5) Tl alae] 7812 5 91 Sil 74] 8 Feb.90] 74Aug90110 Feb.9i] 6 Augol| i | 
dE. Seni ncensmevabunnse » . . i) ” 
NR raise chrepeaics 12,500 10 | 34 38 84) SH] Bz) 34 | 4 22 3} BH4) 34) APF eb-90) ABAng a a Ht 
eee I na. 66,666 2] 2 “> | 23 a ~ Ai ; | 
ac . oo a % * } \ . iat 
rein ey 0 [38 | a 2.0 oh | 4 Jama | —- foameonie ania eraage| soz | 
Do 5° F Cocnocageccencecege 's Stock {100 |104 105 |103 1104 1043 417 9107 |103 wee ba an. ee | 
> % deb. stock .......-. oe 194 [191 194 | 194 | 4 2 i194 |183 | 74Mar8S| 74Mar89| 8 Mar90| 8 Mar91| 13,705 Pr 
Manchester Royal Exchange| £297,000» {100 19] 91 | 89} 90} 89416 22 0] 93 | 89 | 74 for 87| 74 for 85] 9 for 89) 74 for Ps 9 
eres a uae ” oo A 10} 84 83) 9 | 7 Z 3 104) 84) 6 Jan-90| 6 Jalyd0| 6 vo pte so . 4 
ay,Sons,& Fie , 4 5 91 u , f 
Do 5 é Debenture Stock] £100,000| Stock |100 108 {108 “ 107 | 1084 | 4 14 O10 i 5 Jan-9C/ 5 July90 an y9 4 
im-Nordenfelt Guns & g i} Jet “ : 
Ammunition, Limited, 280,000) 5} 5 | 6-41 8 5B | acl son | 9 “7 of 65'| "| 5 Feb.90| & Aug90| 5 Febol| 5 Augol] cs” At 
Do Debenture Stock ...... £400,000'Stock |100 | 55 | 60 | 50 | 55 s;9 to l Ap! 90! 10 rng 9011 ApL9110 Oct gl a ti 
McEwan & Co., James, Ltd,| 15,000, 10 | 10 faite 109 hio4 i 510% duis lnoo 6 Jea.001 6 July90! $ Jen oll 8 oer alt am : | 
Do6%, debs.red. 1894at110) £150,000] 100 ” Mist 148) 134) 144] 14%) 6 18 Of 149) 12 /10*Feb.90,10 Aug9010*Dec.90/10 Aug91| 17,452 on 
Milners’ Safe, Limited ..,... j 5 5\°8 a3 44 51 5b | 7 20 5} 47 Feb, 85\nil betwn. 5 Api.s89| 7p for 90; 6,368. 
oir, John, & Son, Limited.| 10,000 5| 2| 24 14 2| 14/845 OF 3h tf 8 Mar88 5 Feb89 4 Feb.90) 3 Apl.ol) 3,000 a} 
yen and Co., Limited...) 30, Bol ia 129, 12 | 124] 128 | 8 6 9124 LL | 24p.'s. Oct 90] 6 ApL9l| 6 Oct.91/  ... 
te pee Seen Sheer ‘a 34 3 32 24 3) 28)... |, 38 24 6 Feb.89| 5 July89,nil betw'n 5 June 876 } 
‘* a » Lim... : ' } * e wee Z 
i] Munts' Sota, Limried “| 56'905| 5 | 5 \LOgx! 21 | 104 103! 104 1s 9 124] 10}.25 Jan.90, 5*Sep.90,25 Mar9110*Sep. 1 
eS ——————eee——————e—e—————————————eeoeaeaeeeSS00U - 
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MI a EOUS COMPANIES—Continued. i 
Pearman PRICES OF THE yrs.|PRIcEs 
| | CAPITAL. ___ Mourn. Last |diva.yld. 1891. ol DIVIDENDS. | 
, — investor | Last Four. Resrv. & 

: . | a ic ness at. 3,2 rv. 

: NAME. 5 Done.| Price. é, 5 | Rate %, per Annum, patting Bonus. ([Bnce.aft, 

ie ile PerCent. x = | * Inte LastDiv, 

OTHER 008.—Con. ares = - 

i ° 6 318 6 6, 5 Sep.90 5 Mar.91 5 Sep. 91 = 

National Sefe Dep 6 pret 2 a FE a at 4 10 0 a 39" Maygo 45Nev 90 *4 May91| 5 Nov$1 53 

NavalConstruct’n&Armt.,L. 43 4s 41 4 a 9 2 9| 5| 44 6 Jan.9010 July90 8 Jan.91| 8 Aug@l) 

: Nelson Brothers, Limited... 9 3 - é| 104 8}, 14 Nov89 8 Apl.90 12 Nov90/10 a ies 

| Do 6% deba.s..c-.s.csssesseee 101 03 Es 0)105 | 984, 5 Deo.89) 5 Jne.90 5 Dec.90) 5 J Soi } 19, 

| Nettlefolds, Limited ......... 26H! 208 2 201 | 3 12 9| SIi| 2541 6 Jan.00 6 July90 6 Dec.90 25)aly01 

Do 5 % preference......... 124| 13 | 123 12 7 317 918 ad 5 a .90| 5 ave 5 on 5 7 y9l| 517 

: | ni 

| Moneta ephaie Liin 43 j Ghai) ai ia"? s 3) © [RpeDet RD 10/ Se 99 Sinn De Seiaiporer } 80.89 
a New Exp osives, Limited... Bt} 2) 2 2) 2 lg | 710 OF 3h 1E 8/ J une 90|3/ps Mar. 91}... 

; Nobel emits Teast. 1. 134, 14 13h 14) 15 | 7 27 S$ 164) 13 7% for 87- 8 84 for 68-9 5} 89-90 Iifor 90-1 11,521 
| Norton, Brothers, and Co.,L 44, 5. 4| 44 4 | 715 6 5| 4 | 44Dec.87| 4 Dec.88 4 Dec.59/ 5 Dec.90) 
| Oakbank Oil, Limited ...... 8\...)..| 8| 8 |6 6 0} 9| 8! 8 Nov89| 5 May90 5 Nov90| 5 May9l ‘ 
| es i ca] 38] 38] 6 9 9 44, 3B 8 Nov89, 5 May$0 5 Nov90) 5 Mayol 4,730 
[5 06=—tié«d hig Ane, cee Gn | . J 5 53, 5 53,6 7 3 6) 5t, a 7 July90 5*Jan.91) 9 Aug9l 873 
| Slee tas aan tie. Ol i | roll 108 | | ...”| 5 Peb.86 10}Feb.87 6} for 8974 for 89] 60,775 

Patent Nut & Bolt, Lim ord. 25 | 26 2337) 244, 24 4 1 9 264 2 4 10 Feb.9010 Aug90 10 Feb.91)1U Aug91 77,204 
Do 6 % praferense ........ 129) 192) 128! 123] 127 | 3 13 6] 13 123) 5 Feb90| 5 Aug90 5 Feb91| 5 Aug9l 

— Shaft & Axletree, L. 3qxi) 4 3) 4 4 19 O O 44§ 3 10* Mr.90) 5 Sep.9015 Mar.91 5*Sep. 91) | 35,846 

| 5 % preference ......... Bix 5h 645 | 65h) 65h | 5 18 8) 5y 5 | 5 Mar.90| 5 Sep 90 5 Mar9}) 5 Sep.91 

| ee and Co., Limited ...| 61) 64 6| 6 6¢\ 6 5 O| 7 52! 64Jan.90 6iJuly90 6¢Jan.91) 6iJu o 37,770 

Perry and Company, Lim...; 223) 22 | 224; 23 | 5 21 OG 23; 22 19 Mar90\t0 Sep.9015 Mar9t}10*Se 55,358 

i Do 5 % preference ......... 124' 13 124\ 12g - $3 18 6| 13 lly 5 Mar90) 5 Sep.90 5 Mar9l) 5 San 91 

a Guano, Limited . | 1 34 3 | 3} oe 19 9 3% 3. 5 Feb.88| 74Feb.89 74Feb.9l) 74Mar9l §,285 

are Washburn Flour 72, 531 64 68/9 4 6 ° of 10 be 319) 8*May9l| 4 Nov91| | 4¢ 239 

i Do 8% preference ae a3 74, 84) 84)\)9 8 $8 8 to ‘Aug. 3190 8*May91) 8 Nov91 \ ’ 

Pim Brothers, Limited ......| 63, 63/5 15 @ | 6 6 Fob.s | 6 Ange) 6 Feh0t) 7 Angel ie 

Price’s Patent Candle, Lim,| st 304 HA 28x, 28 | 5 16 013 254! 10, ps ‘Oct 90 17/6 ps Mr 91/1E [ps Oot9 1} 10,402 

Primitiva Nitrate, Limited| 84) 82: 6H) 7) 7 | 103 5y'20/p.s. Ajug. 89 — 2u/ Oct 59} nil since |... 

| Pumpherston Oil, AM oo Sti) <P 88 83 87/9 14 8 95 825 10 for 88-!\lU Jne.90 10 Dec.90}10 Jne. 91} 4,254 

ealisat’n& D ti r i 

2 Scotland, "Lieloed "1 2\ 2! va lf) 14812 0 9} 24 18|L0t0AgS9\7 Mar 90)13 Nov90| 7 Margi} 39,614 

i , Limited, 

| Bidebs red a 85 | 87 | 83 | 85 93 | 5 18 i 9} 93 | " | 5 Jan.90| 5 a 5 Jan.91| 5 July91 5,590 

Richd. Evans & Co., L., A.| 8| 8\ 7% 72 12 18 6 10| 7 8*July9u|t2 Mar91| 8*July91 

i LS RRR EY 2a) 2h 2s 28) 2g 12 12 6| 9% 2 | S*July90/12 Mar9t 8*July91 | 250m 

i Do debentures ............ 1014) 1024 1014/1014 2 |5 O G 104 {100 | 7 5 Jan.91) 5 July91 
S| Rio de Janeiro City imp, i a1 ae s ro ,7 0 r 3 Bh 9 Apl.90| 5*Oct. 90] 9 — S°Oet 01 
ih WIR sareis Gandvatdermnations bees ON wee 

i Do 5% debentures ......... | 74) 974 os 98. ss Ae i. a 5 Oct. a . os ~s — 

u BORK 110! carvocceel 94 96 6 + 5) 5 Dec.89 ne. Jec.90) 5 Jne.¥1 

E R.deJaneiro Flr. Mills, 3) 4. 2) 3/ 3g] nil, | 63 2 a 6 July8S} 6 Jan.89| nil since | 96.924 

4 ey Fresh Meat, Lim.. | 4 st st 53 ; 9 Z - a 3 od “be — pep. 80) , 

Bo 10 ¥% reference........| § is ay. --[10,|p.8.Sep. a 
a Rosario Kat ebibnatl | 2), 25 oa! : = Seal a  aittnnl fe ee psNov 90 | 15110 
i 6 % debentures......... 9/10: 96 . 90 P 6 Oct.91 i 
| Royal é uarium, Limited.. 2; 2a) 23)4 9 | 24) 2,0 Augs9 4 Feb.90} 0 Aug90| 4 Mar 91/ 2,674 
if 4 ’ Bo 6 6 % preference sia ad ai 5 5 6 0 O 54 44) 6 Jan.90 6 July90 6 Jan.91| 6 July91! 
eS Royal Niger Co. (Char. & L.)| 1) 14, 1459 12 O| 18) DL 6 for 89) 7 July9u) 5 Jan.91| 7 July91' po 
| fully paid ............... | 83, 9 | 8¢|6 13 $ 10 | & 6 for x9 7 July9u| 5 Jan.91| 7 July9l 
} Rudge Cycle, Limited ...... 9§10| 10! 710 0 15. oo 10 Dec.89|10 Jne. 90/20 Dec 90|10*Jne. 91 
i ieatie, 2 roctor & Co. Lim. ' 10 |104x. wt : oes suena 7% for ye|r — z ee 10 —_ a1 - 
A & ebentures ............ | 7 uly90 an 5 Ju | 
im | Rylands and Sons, Limited .. 204) 198) 20% 4 . Ds ‘| 203 Fu 6 Feb. 90 pion Sipeu.os 7 ‘Aug9l | a09749 
a =, i deintexbd bheebsebeediidibionins 24 < S$ 244) 22% 6 Feb.90) 62Aug e 7 Aug91) 
 # seen noe. 4 | aa os = : 4 7\ 4 be ope paged Sep.90 7/6}p Sep 91) 6,733 
=| t Union, Limi r i 103; 3710 Mar90 ag.90| 8 Mar.91| 5 Aug9l 
q Do 7 % Preference ......... 100, | $3} 88 8 0 0) 83\ 7 Mar90! 7 Aug.90| 7 Mar.91| 7 Aug9]. | ona 
a! ‘ =e ent ar A 98 . 4 oA ae "a 44Jan.90 44July 90 44 Jan.91 thine 
t an Dona itra 28) < |, eb, | 9 | bot on 
i | So ip deyheiap ame asement 13| 1% 312 9 14 | Ady / ps Sep. | 
- | San Jorge Nitrate ............ 5%, SZx} Hg 6 10 > 3215 for '89\5/ ps Oct 5/psMy.91 5h Nov. 
= | Santa Cord Gt South 3% 3 16 9 3th 1¢, 5ips My89)5; psNv.89| ni seen 2/6May91 
7: | r uthn. 
rie > Constr. Lim.,5% deb! £660,000) Stock |100 8 | 774; 77% 76 6 19 0 824 8 | £1/9/2\June 1890| 5 Jan. 91 5 July91 | 
i Santa Louisa Nitrate, eas 44 5} ml. | § 10/psOc 89 nil since 
a Simson and Mason, Limited Be fee 208 nil, | “ste Jan.89| 8 May8+| 8 Jan 90 nil since | —_1,059 
i Smedley's Hyd. (Matlock) L 144 . is $48 9116 | 10 Tob. 90115 Sop 10*Feb.91 15 Sep.91 | = 
i uthpo avilion, 4 28) 245, 24Novs7 ovss| 24Nova9 3 Noved) 
i Spiers and Pond, Limited... 144] 154) 15g 6 9 O 7 143, 3 suly8s 10 July$9 to'dul 9010 July91 
| Do Si | yor 's Julgouis sa 
st Mortgage Debs | 110 4 9 S116 {L110 | 5 Jan.90) 5 July90| 5 Jan.91 5 July9 
; Spratts Patent, Lim. ......... 64 7 18 9 8 | 518/10 Feb.90/10 — 10 Mar.91 - angel 118,564 
' t Spratts Patent(America),L 1g | nil, 14) | Mies pe 
| StewartlanS- eco i “94 of au "6 |! ee 
4 wa es le 0 11g) 9 | 2/9 2ps Sep.90|15 Apl. on 8*Sep. a1 
Bes OAS AG eeg eee he 
1 United Limmer & Vorwoble 3 3i ! I 4 3 3h| 3 | 8 M a 9013 r9l Sea 2,689 
: ' oh Asphaite ......... ‘od 1 ar90 a 6 
‘ Val dy Travers Asphit, P. 92} 10 | 9% 6 10 0} 104) 9}|10 Mar90/5*sept:90 shar sso 9l| 
Vv 04) 94 Sept. P- 
i ict ‘ir. Pier& Prom. Hotel, L. 4} 43 5 4 6! 4%) 43) 5 Feb.90| 5*Jne.90| 5 Feb.91| 5*Jne.91 49 
+ Vivian, H. H., and Co., L., 
a A” Pref. Sha. ............ 43, 5) 5) 26 8 O| 6 | 4%) 6 Feb.90| 6 Sep.90/12 Feb.91| 6*3ep.91 4,495 
i 63 7| 7¢/ 822 6110! 6) ..._ | 6 Feb.90| 6 Aug 90) 6 Mar91 
vosens 91 94 418 9103 Py Jan. Tul an 91 July91 ae 
| 4jJan. 91/44 July9 
ie 20 aot = 6 6 9 203 18 12/ Jan.91/6/psApl91|8/psOct91l| -- 
IR ca enicemmeenensemyerns 13 \L3gx} 138 | 4 10 6) 134) 12 GipsApl91! 6 Oct.9l|  - 
20 20§ 6 17 0} 214) 19 |19 Jan.90| 5*Jne. 90/19 Jan.9t 5*July91 
2% Qvs 8 8 6 3| 23120 Feb.9020 Aug90120 Feb.91/20 Aug9l 
t 18/4 of capital returned, July 1887. 
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MISCELLANEOUS COMPANIES—Continued. 
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CaPITAL. Monta. qnee ae yld.| 1891. DivIpDEN bs. 
- usl- vi | SE ee = 
NAME. No. of Share| bo | a ness lat Latest! + | Last Fou Reserv.& 
nie a or 3 S = E Done. Ri = t Rate % per ——_ Tasteding Bonus. ee 
Amt of Stk Stock.) & | S'| = e ca terim. . 
| yx tre t ton 7 £ 
: OTHER 008.—(Oon.) = ies | M 91! 6 9 2,435 
Lim... 620 10 se 8817 7 A 8% 8, 6 Mar90 6 Sep.90| 6 Mar91' 6 Sep. 
ah de ey >., Lim. 30,000 7 si 2%) 24 of ni. | 23 14, 0 Feb.89 0 Aug 89 34Feb 90) nilsince|  ... 
Wickens, Pease and'Go.,L:| 220005 of ‘| oj ols" 0 of 3! i 7 Ine, 88 6*Nov $8 ni betwn'4) priest 4,308 
ase a . | 6 Jan91\6June9l| ... 
Wilkie & Soames,L.,Pref..., 12,500; 10 24, 124) 12 7 418 | 124) 103 | 
Young's Paraffin. L.&M Oil, | | | 7} % for1888-9'74f0rS9-9019 for 90-1! | 10,986 
ee 108,207, 4) 3! 3k 38] Sys) Ste, 3yy) 8 16 5) 36 28 74 % forl888-9) , 
De Convertibis Deb. “| £174,055 Steck 100 /1023 |. 1024 6 18 010; 100 | 6 Jan.90 6 July90) 6 Jan. 916 July 1 
BRITISH, COLUNIAL, AND rOREIGN MINES. 
PRICES OF THE Last y yeajPanomney 
CaPITAL. Monts. Last (2ivs: yld) 1891 
‘ | ~~ | Busi- Investor) SIE Last Four Dtvipxn ps. 
MINES \Number|Amt) | & & 2 | ¥ aa | z 
nC shire Paid.) 3 i 8 3 Done. PerCent.| = in 8 
jepson {eee |p [as foment Seed —_——_—_- a a 
fet cs tie em a. eee 
Aamillos, Limited ........ a | 2| 1a] 1g AR ag, 1H 8 Oo 2 7 Mar.,1890. 268ep., 1600 19Mar, 1891 18 Ben. te9l 
American Belle Mines ...| 267,000, 1 8) 4 3 ts) ¥) 16) "ae 0} * + OX%p-a., keb.o3 
Bitoone Copper: Limit! enone 10/| 10/| “tl 4k 7% Sala ' Dr. balance (89, a 500 - aN 
Asia Minor Minin YUU) a 8) 3 ore ; 18 2/ Aug. 89 | 2/ Au ug. 
Australian afin, (Chentd)) _—" a 1z e i 1g) 19) 5 14 , 2 the Aug. * ; vs c od | 
itish Broken Hi To-; Cr. ‘balance, June 90, £3, 
5| 5 2/ 2 16 19) 1¢) .. | 8h Ik r. | 
pe Privileged share.” : “21097 s| 2) % rH i i | i " te: uid | 
Burma Ruby, on ‘| 299,000 ; ol ; ; ; i! os a 408 pS | | 6d Nov, 1890 
Camarones Copper, &c...; eal 3] 1} Baaa.isteswad we a ta 
Canadian ~Phosphate, L.| 300,000 2 | 2) 28| 28 v3 23! 2g uz ¢ 3} 4% 21/6 July, 1890)2; 6 Oct., 1890 1/6 Dec. 1200) a oe 
Cen Beer Lia) | 8000... [£22pd.| 30}| 304) 2s4| 29°} 99° ue 7 6 eee a iy as hee 
Caylloma Silver, Limited) 85,750) 2 | it 3 ai iy ai A z “a 244 hs % June,89 10 % Nov. 89) 7h % Dec. 89 
ee eee a, ‘aa o Nitl@aen et wo es yy esi tt) M sup 1891. 
Colorado Silver, Limi 4 269 A 1890! ec ar ’ 
nae Gee 75,000) Hy 1 | li ie lg 14) We 6 | 18 é | vg. - 
3 Kitchen | | .. | 172 6 
| £28'7/4 | 83 8$ 6) 6) 6 [a o. 168 +.1890/2/ Deo., 1890 
Copiapos Limited "~~ 100000 2 ee eee i nm ogame 0125 % et. 9 
Crown Reeft .......0..000-. £120,000) | 1 | | 48) 46x i’ 
| Z.. 1 we we | | 134% Mi ,88| Nil sinee. 
Dey Dawa samaao) ot ]) PP alk Oa a | i%Mar. 
7 oo fae 0,000 1 1| i) Ye 4 Ss 441 8 ‘| it g/6d June, 1890/6d Oct., 1890 64 Feb. ro , 180 
ing, Limited...... i ? | 
es Consolidated, | 790,000| 5 4 | 143) 143 12% 123} 123 | 7 16 9 178 108/10 % Jan., 90;10/ duane 10, emi 1891, 0 July, 1801 
Sn AMO cancaxcetne | | seetee| actl op | 995 ; | 
ieee ete Seb Ree BH aE] Bt | 
| na 
= ag ean — ee sat 55 | oat 55 ss 3 17 Si74y5 524 20/ Nov. 1890/12/6 Jan. 1891 0) Apl ee ied Oct. 1801 
t rne ’ j 7 { ’ 
Don Pedro Gold Mining L. a3) hy on Ma oad 24 i 75 a sii 144|*10%, Jan, Pode ze 1800 &/ Oct. 12, Se y; 1801 
at Poot ( aise Congas 8 - ‘3/9 pd.| 18 me | we 7 184 is i. $ - Me asoly, 1980 oaden. ee ‘Taly OL 
Perice, | “ae ae 4% Fm 18) a i an : mabe Si 
Forbes Reef Gold, L...... £420,000 tl a! of of otalcz 70 of 34) 2413/2’ Mar, 90 |4/ Sep, 189039 Mar., 91.| 2/Sep., 
F tino & Beliv i) Gid,| ares | 14 a iH] 1s 4 0 1q alsa Dec., seal Mar., 10 3 Jue 189164 Sep, 1991 
cebu... =" 6150000 1) | 1% nl " | 1., 1889/6/ April, 1890 
ceee ee eereeserecere , il, 1 a 7 6A ss 1888'6/ Ap. ks on ; 
General a rte Ase. nace - | 8 | ‘ “4 4 - 34 ae | ara oh / ¥ 
Gtemeeteth .......0.5cr0rse00 {200,000} era : Yr .. |o 8 a 1g, 1900) 90 for 60-80 
ooo 1, 1 HH OB C2 oH "| §/Mareb, 6011.6 Nov. 
aig Missi ami gone 1) 1 HM of af ate 9 3H ea 
ooo; 1; 1| af ve 8 8] 10; Api., 1890,12/ Oct., 1890 2/apl, 1891/10/ Oct., 
nent iachasdlitsienie “8,000 : ci a | 9 | 94) 8% Six) Oxy t2 18 9 10 | of p shea in| Vit Caras 6% lial 
reat. ey, im. Lead... | Leased to Die rs n. in 
Griqualand " West Dia. !10{ 10! 6] oy 5! si 8) 716 0 SR 48){ "Sune aind December | 
REE £'1,075,000; ml | A j | | | lve Apl, 1886 6d May, i Aug,,1891 
air Golden Crown 85,000 1 1 : +s; ti * 13 : 9} ts My Jan., 1890 6d May, 1890'6¢ Nov. 1 1/ July, 1891 
old Mining (L)...... 21 el a) te ve 17 9 4 a 
grey scone aang 1) ee att wi 
ee eeeeeeeees ’ } cy = i 
ERE ss £72, 1 1; é i | dy obs | : 
Nex Gold Mining L., Pref = See ee | i 3 gee 2 $d 
Imurie Mines, Limited..., 154, 1 1} 18) 12 : os J 1891/13/83 Oct., 1691 
ar 648,064 10// | 9). fs a i A. 720 3 3) Dee., 1890 ee a aa i % im 1890 
Isle of Man, Limited...... 14,000 5 | 3e 34 1h S 9 5H Oe | bal July 91,1 
Te £26,000) 1 1) of onl 2 | 2 ’ ‘ ‘| slat ate I ee 
Vumperst coe invee; £100,000, iw pe 3 fi anne bees " 
Slate Co. Lim..... 25,000 1) 1) 2x 
Enight'st vecvecccccsecesocce e100" ; : a A ts 2 ; 4 3 : fe hs July, 18907 Jan., 0 5 jalre od 
0) ’ 1 | a] 3 6 3 '3/6 Oct., 1889 8/6 Oct., 1890 3/ June, 9 59 





African 
t Limited Liability Mines under the laws of the — 


Repubtic. 


* In Shares of the British South African Company. 
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BRITISH, COLONIAL, AND FOREIGN MINES—Continued. 













































































































































Last 
MINES. Number pat P Last Four Divipenps. 
0 
of Shres|). a ; 
Libiola Copper Mining, | 
ee ib, ccosksatel 400) 5 3ys) 24/2/ June,1890/2/ Sep., 1890/2/6 Mar.,1891!2/6 Sep. 1891 

LinaresLead Mining, Lim.| 15,000} 3 $4] 64|10/ Mar.,1890|12/ Sep., 1890, 12/ Mar.,1891|S/ Sep., 1891 
Luipards Vleit ............ £225,000} 1 val os oe 6 % yr ended| June, 1890 
Mats ae ee eeaee 2 at f } ac all iD dd 

ason & , Limited..| 185,164 | 45x 4] 4y%|4/ May, 1890|3/ 1890]3/ May, 1891|2/ Oct., 1891 
May Consolidatedt ...... £450,000! 1 .. « a 2 re 
Midas Gold Field, Lim...| 180,000! 1 Lo hae ll s] 2, 
Minera Mining, Limited) | 

(Lead) Wrexham....., 9,000] 5 5| 33} 4{ 3{ 3 3 4| 3 [3/ Feb, 1889] 3/ Aug.,1889]3/ Mar., 1890/3, Oct., 1890 
I isha chaionin’ 660,000} 1 1] @| wel %) @ 44] ¥|3d June,1890/3d Sep., 1890/3d Dec. 1890/3d Mar., 91 
Moodie’s Gold Mining &, ; 

Exploration, Ltd. ...|£240,000; 1 1) ws) 2) ve) #))0OlOts va| #d|4d p.s.for 86-7] 9d for 87-8 jnil. for 88-9]/4d ps fr 89-90 
Mosman Gold..............- |£185,000) 1 1 8} 6a] fe) O8}llOB vel Kan ie 1/ p.s. Feb. 89] nil since 
Mysore Geld Mining, L...| 225,000} 1 1| 54) 5) 5¢5) 54] 5 63] 444/4/ Oct., 1890]3/ Mar., 1891 {/6June,1891 3/6 Oct., 1891 
Namaqua Copper (L)...... 94,331| 2 2) 2| 2) 1d) 13 18 24] 14/2 Dec., 1889]3/June, 1890|1/6 Dec., 1890]2/6 July, 1891 
New Kberhardt, L.......... 248,576| 5/ 2/6) gy} td -- | oe ts ce a a id be 
New Guston 0.0... 0000 | 110,000} 1 1 | 33%) 3y4/ 2H) 3 3 4 | 23/8) Dec., 1890|4/March,1891]4/ July, 1891|4/ Oct., 1892 
New Hoover Hill Gld Mg satel at 

SS Gd y 3} - ts) an a 3d May,1885.|9d Dec. 
Nine Reef ooncverneen 124,938 1) > sil “Syl of * ee a 7" stapes 

undydroog  ..........0008 t 1 | 23! 21 2H) 2h 2 18}1/6 Oct., 1890|1/ Mar., 1891)1/4J 1891)1/8 Oct., 
Old Lout Mining, Lim....| 70,000) 1] 1 ; 3} . Sa # : iain a oie a 
Ooregum Gold Mining of 
ndia (L.), Deferred) 145,000) 1 1] 23) 3} 2b) 3x} 2 3] = i 1/ Apl., 1891|1/ Oct., 1891 
Do 10 % Min. Pref. ...| 120,000) 1 1| 33] 4) 38) 4x} 38 4} 2 aie ae 3/ Apl., 1891|3/ Oct., 1891 
Pahang-Kabang ............ 200,000) 1 1 4) vel sel fi... tr se a we in 
Oe aa 400,340, 1 li &l wei 64) 4 . Ys ~- bad ae 
— eet Co., | 
imited, ord. .......-. 112,500) 2 2 1] @ 1 2/ Feb., 1884] 2 t 1888. ; 
Pestarena United Gold, é i 8 sail amasaeue’ Winiiadasiihd: Vanatthiens 

I icc eacees 67,809| 3 sini 4 | 2 a 2/6 Mar.,1867|1/ Nov., 1867 
Pinos Altos Bullion, Lim| 300,000! 1| 1] -&| 4 g6d April 1889|6d July, 1889|6d Oct., 1889|6d Apri 
RINE of scetiesaciesdbs £140,001 1| 1] 34| 3% ty - Sasa teny rene peway nee 
boy oe oa — 

ining and Smelting} 14,000; 20 20 13 | 11 {11/3Dec.,1883}6/7 Dec.,1887}15/7Dec.,1 : 
Doheanel Wales ssenciass.- '056| £4\16/1pa ne nay arene 
Quebrada Rail., Land, and 
Copper, Limited ...... 241,956, 3 3 oa] 1g]. oe 5 for 1890 |paid June,’91 
6 % debentures ......|£400,000|100 | 100 95 | 85 | $%Mar.,1890|6 11890|6% Mar.,1891\6 9 f 
Bandfonteint ............ £'2,000,000} 1 1 §| 2 . a caper _— mah ree 
Richmond een - 
Mining, Limited ...... 54,000] 5 5 1 5/ June, 1887) ni 2 : 
a Tint eens gi @ e nil, between|2/6 Jan. ,1891)1/ Aug., 1891 
nds, 1880 ......... [£|2,034,060/100 | 100 $|105 |101 | 5 Jan., 1891] 5 April1891]5 July, 1891] 5 Oct., 1891 
Do 5% 2nd Mort......[£1,079,180,100 | 100 ol10s | 994| 5 Jan.,1891| 5 Aprilisoi|s July, 1891] 5 Oct. 1891 
Do shares, Limited...... 325,000) 10 10 02348) 18¥|/10/ May, 1890} 15/ Nov., 1890}18/p.s.May,91}12/ Nov. 1891 
Robinson, Newt ......... £/2,750,000; 5 5 6) 3y5) 148 pa on 5 Aug, 1689 4/ Jan., 1891 
Roman Gravels (Lead) ...; 82,588) 10/ 8/ 4] ots rae 
Ross (N.Z.)United Gold, = 











































i Limited teh conan 46,500} 1| 19/6 oe i} x “a a se a 
anta Barbara ........... 60.000! 10/| 10/ l 10 % in 1880}10 ¥ i 12 9 ' 
St John Del Rey, Limited|£233,114| 1 | 18/6 2 1g : a Credit ise 1880, itn ic abheiates 
Scottish Australian, Lim.| 120,000) 1 1 1? 24) Bf |) M ° ol feat 
Do new shares. ne 1 1} li H 74%paMy,90/10%paNov'90|0%pa May’91 |1l0%paNov,,91 
Sierra Buttes Gold, Lim... 2 2 1/3 ApL, 1887 7 i il. si 
opment Sen z #|  a}1/3 Ap 7|1/3 Oct., 1887] 6 April,1888} nil. since 
BOD 8k oibinaahaibe 2 2 1/6 Oct. 1889 : : 
es ap aah ee 1 } . | ey i nieeabedemed Mieaodieres: | Hiatbineti 
mer and Jack ..... a 1 1 32 48) 2 eas on ies 10% June 91 
South Condurrow ......... vee | 7/5; 3 6 5) Jan., 18 iL. 2/6 Aug., ’ 
South Enet Mysore Gold, (5/7 4; 3 |5 Jan., 1890/3) Apl., 1890}2/6 Aug., ’9C|2/ Jan., 1891 
i Limited ian cacaieanes ts lyk} oe 
incroft (Illogan) ......... - 21 354} 204/7/6 Aug, 20. ‘ar ly 
sisSulghur sun 4 4} 205|7/6 Aug, 90/10) Dec., 1890]10/ March 91}10/July, 1891 
IMIted..........0100+08. 2 5 644] 5y%)10% May, 88/202 May,1889] 208 May,1890/224% May, 91 
Tolima, Lim. “ A shares | 5 11 | 8 |5) Dec., 1890|5; May, 1891 10/July, 1891 10/Oct., 1891 
United Mexican, Limited, 906 1 2) ve| —4|2/6 July, 1885)2/6 May, 1886}2/6Nov., 1886|2/6 Jne., 1887 
Van, Limited (Lianidioes}, 38,000; 1{ 16/ | gy 4 3] @d a ies i 1/ ps for 1886 
Van Rhynt .....cses..ce0ese £200, 1 RT. det sss} bi th) is a a ad 
ernst raarasnesi nes 1 4, 3 sal vs 2 be i i 
ale , Limited..; 50,000 4 o as - in M 9 
Wentworth Goi eee a ie 8} 4| 8 in 86-7 |6d in May, 88]9d Nov.,1888] 5 % for 1890 
Limited......6......00 | 80, aii) | al oat. nil. oa Debi £2,399. 
West Argentine ..... ...... 150,100, 1 1 Gh wi he nil. ay In ne See Ae 
— ei “| ae £10 — a ef , ~ ot at A ym » 1881|6/8 Jan., 1882/6/8 ApL, 1 6July, ist 
West Prussian Lim. A... | 14,050) 10} 10 | 173 184 9 0 8\ 183 154 ‘oe ae arg A SE 18% ies 91 
wees g Pref. ea | 5,450 10 10 716 0} 104\ 10 . fin te 8 % Mar. 91 
eal Basset (Illogan)...| 6,1 7) mil. | 84) 5 |4/6 May,1987|4/ Dec., 1887/10/Apl., 1889|5/‘July, 1889 
Wheal Agar (Illogan)...... | 6,000| £30110 wil. 1 Reb. ony : 
Whe Uiebe ee | pd 3h} 63/14) Feb, 1888 15/ ApL, 1888|2/6 Aug.,1888|6/8Sept. 1889 
avistock ......0.00. 12,000) £2/6/6 nil. s/2/6 July, 1883/2/6 Nov.,1883]1/ July, 1885/1/March,1886 
Wheal Grenville............ | 6,000) £18 1 2 . . : 
Wheal Kitty (Tin) Si 2/ a 3 94/5/ Oct., 1890/2/6 Apl., 1891/26 July, 1891|2/6 Oct., 1892 
NN sete sea cawase 4,295) £6/19 nil. since 
Wolverand Klerksdorp*. £250,000 1 ! " 4 nil. “a are ne AORN, Mae. FOP. BP 
Yankee Girl Silver, L. ...| 173,500) 1 é 40 0 ui 8)2/ Sept,, 1890 3/ Dec., 1890/2) Mar.,1891! 1/ J 


, 1891 
+t Limited Liability Mines under tne laws of the South African Republic. 
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TRAFFIC RETURNS 
atten in ia ce J - Current Traffic, CANADIAN, &c., RAILWAYS. 
———————— | 0 Dat '- iles Open 
Retarn| in laventing| Too. (+) | Miles Date 
| nevis ica! va "7 1891.{ 1890. Name, Re- |To Date,To Date,| Inc. (+ 
— | . els turn, | 1891. | 1890. | Dec. (- 
237 | 237 ae Oct. 25) 89,614 92,581 — (396 Se | as 
139 | 139 |Furness .................. | 25) 162,291! 164,858! — 256) 5568 '5568 |Canadian | . ; 5 
1,1494| 1,1383|Groat Eastera 5. Pacific............ Oct.21 3,118,800 2,533,800) + 585,000 
nate 1.188 | ee ee aoe ea esh a+ 21,056 | 3490 3487 |Grand Trunk ............. 24 1,419,217 1,439,949) - 20,732 
\ 2481 |2,481 \Great Western poe 3'180,7308 15 e10\ oa | — Do Chic. & Grand Trnk 24 241,338 251,614/— 10,726 
‘ 122 524 Lane t Yorkshire i 251,551 170 1,520,447 + rege Do Det., Gd. Hav, & Mil! 24 91,831) 84,882')+ 6,949 
4) 1, nd. & N-Western...,  25'4,097,725'4,089,405\+ 8°300 | = 


477 | 477 |London Brighton, &c...) 26! 943,97] 


933,756 + 10% Current Traff 
1803) 180}|Lond. Chat. & Dover. 95, (564'125| S54's63 * ee 7 eee 





























68 | 68 |Lond. Tilb. & South... 5| 90,379! ‘ | OE lecemsmenpenrenee 
9943! 2043/Man, Shef.& Linc.| ab Br fn eg ee Name. Re- {To Date, To Date, Inc. (+) 
vie | 900,935, 793,417/+ 7,518 | turn.} 1891 1890. | Dee. (-) 
412} 414\Maryport and Carlisle) 24) 33,830 39,123 — _5°293 | , | . 
$51] SEH Metropolitan... 25) 230.48) 220490 5. S122 et ae 
1,3004! 1,300} a Meteiey 25) 125,294), 117,826 + _7,968 | 7104 |7104 |Atchison, Topeka, &....|Oct. 7 5,200,583 4,882,358 + 318,225 
j 1578 1'578 IN th E Sedans sbebabncheck : D, ’ 6,395 3,049,267 + 17,128 4804 4804 ‘Chic. Mil an Ss. Paul soo 7/4,163,335 3,595,110 + 268,225 
/ oe eee | 24,2,486,345'2,553,529/- 67,184 | 336 | 336 |Cincinnati Southern ..... 14| "265,600! '265,800- ‘200 
312 | 312 \North rdabicg oD) 4O-731, 154,976 + 755 | 1685 |1685 |Denver and Rio Grande.| _7'1,282,632'1,300,363- 17,731 
| ai aon Staffordshire .... 25, 255,608, 246,961 + 8,647 | Illinois Cent. (Illinois) | 
42521 4958|Sovch-Feeteng 25) 65,622, 52.619 + 13,003 | 2066 |2066 { Do (Iowa)... | Sept30 2,655,659 2,370,643| + 285,016 
a — ae ere seseesee| 24 848,838 843,139 + 5,699 | De Seathers Dis. )| | 
aff Vale...... crea 24 237,225| en 18,403 2266 |2145 |Louisville & Nashville... Oct. 7 3,017,212 2,888,901 + 129,311 
— . ; | 1601 |1601 |N.Y., L. Erie, & Western Aug3i/3,910,116 3,805,423 + 104,69: 
| as sot [Caledonian mastarencrenes | 25, 825,931) 820,205'+ 5,726 | 570 | 565 |N. York., Penn, & Ohio! 31 906,543) 948,275 - 41,732 
| |] BIg) 3474/Glang. &S-Western.... 24, 313,520 312,520 + 1,009! 379 | 370 (Northers Central nn” 31| 870.781, 878106)— 7,325 
Hl 4054] g95ilticntama, SCCwand--- 24, 95,703! 93,759 + 1,944 | 1077 |1024 Norfolk and Western... Oct. 7/1,368,061/1,288,319 + 79,732 
Ha 087 men” ao tesees 25, 82,040) 46,539'+ 5,501 | 3499 |3163 ‘Northern Pacific ......... 7 '3,618,241|3,446,018| + 172,223 
’ , orth British............ 25, 821,088, 844,702'- 23614) 616 | 616 (Ohio & Mississippi ...... 7} 646,158} 638,187 + 7,971 |}. 
68 68 \B Inisu. oil | 3407 |3407 |Pennsyivania............... Aug 31 8,673,512 8,652,766 + 20,746 
136 elfast&CountyDown 23, 39,747, 36,419 + 3,327 | 484 | 484 |Philadelphia and Erie... 31| 659,852! 665,17t'- 5,319 


136 |Belfast & N. Counties 23, 90,619, 91,622 - 1,003 





. . . 1055 (1055 |Phila. & ing (Includ-| | | 
487 dey [oublin Wick. & Wex: 23, 92,141] 92,303 “162 ing Coal & a Co.)...) 312,769,086 2,665,443 + 103,643 
592 J Great N. of Ireland ... 23) 248,529, 246,988 + 1,541/ 814 | 814 |St Louis & San Francisco Sept2s| 933,930; 938,708\+ 45,222 
: ot oe 23 293,790) 287,243 + 5,556 | 3620 3620 |Southern Pacific ........| 30 7,261,4037,184,772 + 76,631 
ee ee 34,72 ,443)+ 2,272 | 7668 7567 |Union Pacific............... ‘Aug 31'5,223,375'5,522,605 — 299,2: 
250 | 280 |Waterford & Limerick 93 72,689 76,368\— 3679 | 192 |Wabesh a 
| 





1921 po [Wabesh ilsschibandigeont (Oct. en 95,655 








SOUTH AMERICAN AND CONTINENTAL RAILWAYS. 


_ SOUTH AMERICAN, &c.—continued. 










































































Miles Open. ~ | Current Traffic. | Miles Coen! Date Current Traffic. 
of _- _ of we 
1891.) 1890. Name. Re- To Date,To Date, Inc. (-) | Name. Re- |To Date,/To Date,| Inc. (+ 
j turn.| 189]. | 1890. om a | turn. | 1891.'| 1890. '| Deo. ( - 
. £ | 6. | ro oe eee OS 
763, 76? 'Bahia and San Francisco Sep.26} 11,510 9,492'+ 2,018 | 165 | 165 ‘Smyrna & Cassaba..........0ct.11) 58,274) 26,9464 31,328 
843 | 344 |B. Ayres and Rosario ... Oct. 24, 345,704) 440,931/- 95,227 | 1370 |1397 /South Austrian ............ 21 3,233,320,3,423,902) — 190,582 
68 | 68 |B. Ayres and Ensenada) _25/ 96,005; 148.690 - 52,685 | 1444 ji444 ‘Southern of France ...... | :14.2,877,828 2,816,056 + 61,772 
934 | 840 |B. Ayres Great Southern, 25, 220,701) 329,349 - 108,648 | 113 | 113 | West Flanders.............. | 25) 35,880, 36,319— 439 
a 639 Central Argentine......... | 25, 284,507) 617,453) - 332,946 | | | | 
t. Uruguay of Monte...| 24, 71,557, 94.456.- 22899 | ———— : ees - 
99} 99 /East Argentine ........... ‘Sep.13, 14,525, 23'334'- 8,809 | INDIAN RAILWAYS._ | ! 
23 23 La Guaira and Caracas,..; 16) 114,919, 91,148'+ 23,771 | * ph Be £ Ee 
Ft D> ciexaeinannianmienneae {| 1@ 11,915 13,243/— 1,328 | 125 | 125 Bengal Central .......... ..Sep.19, 12,036, 10,155 + 1,881 HY 
321 | 293 |Mexican (Main Line) -- Oct. 24) 234,200, 271,500}- 37,300 | 461 | 461 Bom., Bar., & Cent. India Oct.24; 890,907; 623,602 + 267,305 
190 | 190 [Nitrate ...cccccccccccceee.,, | 15, 261,414) 294,120/— 32,706 | 15254 15254 East Indian.................. 24 1,026,075, 843,400) + 177,675 4 
315 | 301 |Ottoman .................. | 10, 122,509' 89,817/+ 32,692 | 1491}/1446] Great Indian Peninsula... 24) 746,398, 680,609 + 65,789 , 
2846 2846 Paris, Lyons, & Medit.....  141155394011178124! + 375,816 | 734}, 7344 Indian Midland............ |, 24) 78,807) 61,308 + 17,409 | 
671'| 662 Paris and Orleans......... | 145,203,532 5,182,100 + 111,432 | 840 | 840 Madras...........sssseeeeess Sep.19) 192,364) 195,393'~ 3,029 i 
_774' 774 Recife and San Francisco Aug?29| (13,516 10,079'+ 3,427 | $01 | 737 |South Indian ............... _12) 105,870; 98.823;+ 7,047 
TRAMWAY AND OMNIBUS COMPANIES. TELEGRAPHIC COMPANIES. i 
ee ee eee eee Brazilian Submarine.—The receipts in the week ending October 4 
mete al & | Current Traffic. 16 amounted to £4,461. i 
ate oO S| : : i 
Cuba Submarine.—The receipts in the month of September ie 
Name. ee 2 = 'To Date,|To Date,\Inc. (+) amounted to £3,000, as compared with £2,997 in,1890, being an in- i 
Az | 1891. | 1890. (Dec. (—) crease of £3. a 
re eseeneenennsenennee ee ss of 
£ £ £ Direct Spanish.—The receipts in the month of September amounted q 
Belfast Street Tramways ......... oe 24) 18 | 28,590 | 27,124 | + 1,466 to £2,004, as compared with £2,526 in 1890, being a decrease of i 
rdeaux Tramway and Omnibus 24, 37 | 41,335 | 43,045 |— 1,710 £522. ae 
Ol Tramway3...............s0000 23, 11 | 29,204 | 28,173 7 1,032 Eastern.—The receipts in the month of September amounted to | 
blin United Tramways ........- | 93 32 | 43,315 | 43,148 i+ — 167 £56,589, as compared with £55,346 in 1890, being an increase of “ 
—_ Street Tramways...... 24 183 opens ey “ aon £ 1,243. a 
Ow i | 24 31 B . ’ : . “a4 
Imperial Tramways | aa at | 7302 | 7.784 | 432 Eastern Ectension.—Tho sessipts in the month of Bepluaber i 
Liverpool Tramways .. .......... 24) 614) 99,712 | 99,896 \— 184 amounted to £40,556, as compared with £46,526 in 1990, gai) i 
London General Omnibus ......... 24) ... | 263,131 | 240,607 | + 22,524 decrease of £3,352, if 
London Road Car .................. 24| ... | 73,437 | 63,731 |+ 9,706 Great Northern.—The receipts for the month of September || 1 
London Tramways .........sscsss-- ay re ee | Yayo | amounted to £24,000. ie 
M a 24, 49 | 14 + 1, ‘ if 
; seh ae 24) 104 9,858 8,885 |+ 973 West Coast of America.—The receipts for the month of August ‘4 
Provincial Tramways .............-. 24, 20 | 43,093 | 42,098 |+ 995 | amounted to £3,650. 7 
Southampton Tramway3s........... 24, 54) 5,830 | 5,745 |+ 85 West Indian and Panama.—The receipts for the fortnight 
ways Unicn.................08 Sept. 30) 29 | 70,173 | 65,133 |+ 5,040 ending ber 30, amounted to £1,598, as compared with 
Vale of Clyde Tramways vwvorn|O0t, 33) 8 ay ie OS | eee 1890, a decrease of £840. ‘ 
, ut 
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Number New 
of Amount Capital First 
Share of Created Payment 
or Bonds. ahare. in _ nee 
: Amount created to end of September ou +. 68,366,148 ... 
OCTOBER. 
Boro’ of Newcastle... nome 740... Stk ... 74,000 .. 3,700 
; Brit. Columbian Corporation 15,000 .. 10 .. 150,000 ... 15,000 
4 Darling s Needle Threader.... L700 .../7 3° S. 8,500 ... 1,700 
2 Discount Banking Co. ,...... P0500... 20 iv 245,000 .. 12,250 
Do Founders... aivpioieanie = coe 500 
Douglas Hotel, Theatre, &e. a aaaateiens 9,300... 5 46, - 9,300 
Sims-Edison Torpedo... ciate 6,667 .. 20... 188,340... 18,334 
Goring and Streatiey Gas ..............+.++ O06. ..27°3* 3 4,530 .. kon 
: Grand Central Silver.,...... “ 400... Liaw 25,000 ... 38,125 
5 en I ne kiN nine 90,000 ... y 
; Hop Tea Foreign and Colonial ......... ll ee a 24,750 ... 3,095 
Do. Founders’ Shares Oe ae" FZ 200 .. 
Lancashire and ig gy BA A enbeen 9,000 ... Stk . 900,000 ... 450,000 
Leeds Joint-Stock Bank .,......+:..-+++08 20,000 ... 20 . 400,000 ... 20,000 
Liverpool Crematorium ..,.........+00++ 1,000... 10 10,000 ... ove 
} Melbourne Harbour 4 7 ..........sseeeee ° 5,000 ... Stk . 100,000 ... 
: Métrépole Hotel (Chicago) . 277 Stk . 27,783 6 
‘ Mortgage Of Mexico ............sseceseeeee 25,200 Bia 126,000 ... 6,250 
5 National Electric Suprly.. 12,000 5 . 60,000 ... 6,000 
18 New Pictorial Publi ing... FT sdeedadeessdsees hae wa 20,895 ... 3,980 
a Notte, and Colwick Pk. Racecourse... 35,000... 1 . 35,000 ... ae 
a Ouse River Navigation............ce0s00 oo 4500 ... on 
a Paddington ‘Sydney) ... 500... Stk . 50,000 ... ee 
i Pioneers of Mashonaland 48,000... 1. 48,000... 12,000 
a Do Founders’ Shares............000++++ ~ lt ee 5,00... 1,000 
: Rio de Janeiro Flour Mills ............... 1,237 ... Stk .. 123,750 ... 6,250 
: Sapphire of Montan&..............0++00... 225,000 Bras 225,000 ... 22,500 
Scottish Orchestra ..............+0+8 a ae 50,000 1,000 
NN ee 800... 50 .. 40,000 8,000 
errr 4,000 Stk .. 400,000 a 
Turnbull, Grant, and Co. .......00.. ss 450 Stk .. 45,009 ... 2 250 
United Steam Millers.............0000...... 140,000... 5 .. 700,000... 70,000 
Do 6 % Debentures ... .......0.00 2000000000 8,000 ... Stk .. $00,000 .. 80,000 
Warwick, T., and Sons..........00......++ 5,000 wa 25,000 . 5,000 
Water Safety Lamp ............++ 20,500 bra 20,500 5,125 
Do Founders.. vikings ves , oa 500 ... 250 
i Western Valleys Water .. enaen 0.000 4,000... 10... 40,000 .. 8,000 
' Total capital created Great Britain vat | a ee 73,879,846 ... 778,809 
} SUBSCRIBED PARTLY ABROAD. 
{ Amount Peas = ne 3,926,640 . 
Russian 3 % 1891. 197,750 ... Stk. ... 19, 775, 000 . i 186, 500 
Subscribed partly abroad to end of Oct. . ee 23,701,640 ...1,186,50C 
: BRITISH CAPITAL CALLED UP DURING 1891. 
No. 
of Present 
Day Shares Amount Call Capital 
° or of Already per Called’up 
Call. Bonds. Share. Paid. Share. During ’91. 
Amount Called to end of £ & £ £ 
September .........c0reccree ove eat, ee Lee) Aan Teele - bie oe «. 63,659,864 
Amount called in October, 
i shown in lastissue.. acre a ee cov ove cop «8p ABD TAD 
} ’ First Payments on Capital 
' Created during October, 
i EN EE EE ee eee aie 778,809 
“e ————__ —-— wae 
; Total 10 months (exclusive 
of subscribed partly 
SOUND ssdiechccovbiatises. ais yo sinh, nulla ge ellen Se lal . 57,624,888 
| i Subscribed partly abroad 
TOE TID caicetsin aie ie tee + can ied Sees bebnes 767,700 
i First payment on capital 
§ created during October as 
* SUNT caicsncussmsen dares deci =a pas ats de teas. en’ Sao en 1,186,500 
1% Subscribed partly abroad to 
f : end of October ..o..s..ee0e Sa ee Pel te Pack on 8,954,200 
‘ iittala casas soreness 
2) CALLS IN NOVEMBER , 
a: Description of Stock or 
: Share. Noy. 
Bent's Brewery, Ordinary ly { 5,000 | 10 my < ¢ 12,500 
Do 6 % Pref. ..... 5,000 f° #2 “2 oe 112,500 
Borough of Newcastle 4 ¥ 
Loan 1891, iss. at 95%, 
‘ OI yc. sity doun<e mivteant TS nw £5,900 .. Stk. ... 5 OP is 5,310 
Borough of Paddington 
(Sydney) 4 % Debs. 
iss. at 95 Ymin. ...... 4... £50,000 ... Stk,... 5 ... 90 45,000 
B. Ayres Gt. South. 6 » 
BOE ane sccssscnesecesnce.see a 0 000,000... Hs. 6 ww Ba 750,009 
Calgary and E ‘imonton 6: 
ist Mtg. Sterling bas 9... £590,400... Stk... 75 4. 25 w. 147,600 
Calderbank Steel & Coal, a 
Ord. = 11,000 i568 wee 4h 22,000 
City peroperty Invest. i 
2... 12,988 2 See. 32,470 
Beet Breioon’ Hill Consols 2... 350,000 De coe! BBY ee Bf ie 7,500 
European Sims - Kdison 
Etec. Torpedo ......... : & 3 — a 66,670 
Investors’ Mort, Security 2... 50, 9 623.40) ae & 25,000 
Jarvis-Conklin Mort Trust 
New, iss. at £21 13s.. 2. 15,00... $100 45+ pm.,... re we 30,908 
Kangarilla | Prop. Silver, 
1. i ee oe ae ee | 5 
a and Yorksnire mi ! — 
Pref., 1891 ...... 2. 180.000 ... Stk. ... ... 24deposi 50, 
Liverpool Overhead... oie 37,500... 10 ... 6 * 5 “76000 
Light, 7% Pref. . ss UE seta: I hee at ee 20,000 
Locke, Blackett, ‘and Co., ; 
oh 10,000... 5 ... eee eee 
London and 8, W. “Bank, = : anne 
ew, iss. at £210spm, 16 . 10,000... 50 ... 
Manchester Corp. 3% Red. : TEPER Sey 
Stk., 1801, iss. at 04 a 
TIM. neoeerserseeeesseeree -»» £1,500,000 ... Stk. ... 54... 
Manilaé 7 Prior Lien Mtg. " ” ” 


bds, iss.at 98 % min. 1... £185,000 


300,000 


Natder Colyer hrewer : i Bk... 73... 46,250 
44% De (1891) ...... ee «© 250,000 .. Stk. ... WD” on 2,5 
New 38. Wales Gov., 3) % =f g _—t 
Inse., 1915, iss. at 
GF A MNS . Kccseccivaseses 20 ... £4,500,000 ... Stk. ... 45 ...95 ... 125,000 
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BRITISH CAPITAL CREATED DURING 1891. 
(Vendors’ Shares Deducted.) 


N. W. Argentine 6% Pre- 


BG IID, sonrsescnpnenn’ Bic £35,000 ... Stk. ... 75 ... 95 ... 8,750 
Ottoman of Anatolia ..... 17 .. 90,000 .. 20 ... $8 Ds we 180,000 
Reuter’s Telegram ...... on ee ae ae 7,000 
a Quicksilver and : 

Silver Mines ............ es Gee: iver: | aeer 4,250 
Scot. American Invest. 
4% Deb., iss.at 101 % 15 ... £250,000 ... Stk. -10+pm... 90... 225,000 
St Peal, Minn. an 
Mtge. = ou 
e. 8. a 
sessee 30... £1,000,000 .., Stk. ... 55 |. 26 260,000 
geechtnsan: Tees “Corp. 
3% Red. Stk., iss. at si 

a B.. ctudeetencaenes £300,000 ... Stk. ... 19 see 25 one 75,000 
Todmorden Waterworks 

DX Pith tcans 5 eee eae obs 1000 4-80 sn Tce, Bo 3,000 
Union Mortg. and Agency 

of Australia, 4” Irred. 

w, a fh) eee G in £98,380 ... Stk. ... 5 .. 95 .. 88,664 

utler and Co. 4 a 

1st Mtg. Deb. + 5 1... £100,000... Stk. ... 75 .«.. 25 25,000 
To Be CALLED IN NOVRMBER Be eee aie dea 4,174,122 








REDEMPTION DRAWINGS. 


The following redemption drawings have been announced 
since July 1, 1891 :— 


Amount 
When By Whom or Date of Redeemed. 
Stock. Drawn. Where Paid. Bene £ 
Argentine 6% Riws.,18$1 Murrieta and Co... ..... 1,035 Bds. 
Russian 44%, 1850 & 186° Baring Bros. &Co. Aug. es “all outstanding 
Tucuman 67%, 1888 ...... -— ie Ochen ORE BORG — .-rcercovcorsesere 6,800 
Brasilien Unif. 5%, 1883 — Oct. 1 at par 20,200 
razilian Impl. Bahia 
Debs. — pciatik ss es Aug. 1 at par 13,400 
Royal Portuguese Oblg. se ae Sept. 1 ...... 12,600 
Otago Harbour 6 %, 1874 Sept. 30 ..... 4,700 
Havana Rly. 7 1881 . . June 29 145 Leadenhall street Julvi .... 28,400 
Argentine 3} % ei Baring Bros,, andCo. July ...... 23,920 
W. African gh. 5%Dbs. awe Sep. 1 at par 10,060 
Buenos Ayres 6 i , 1824 July s{ Messrs 5.8. Morgan \ July OE csvice 23,200 
Jamaica Govt. 4 % ; me va Aug. 15.. 1,400 
Mauritius Govt. a3 ik me aa Aug. 1L...... + 100 
: Lucia aes os a Aug. 15 ...... 1,000 
unaberg and Wite k 
SE scbenniiaioiensss a July 7 Oct. 1, at par 7,000 
Safra and we Ist ‘i 
Mtg. Obligns. ............ Aug. 1....0000 12,700 
Argentine Gov. 4 zs a Gla, Oe ee! og tN > os liana 220 
Orange Free 8. 


ew Bk. of 2, Africa,Dec.31 “91, at par. 5,000 


Salvador 67, 1889 L. and 8. West. Bank Aug. 15, at par 6,300 


Smyrna & Cass. Riy.1 Dos July 27 —Co.’s Offices Oct. 1 at par 5,000 
Bahamas 44% .......... Aug. 15 ...... 409 
Norwegian 47,1880 . a : we wid ‘gaa ’ Oct. 15.. 4,800 
Turkish Loan, 1854 ...... i Oct. 10... 17,850 
Uruguay 67, 1888......... a om Sep. 1 at ” 50,700 
Rio City Improvements... oes DER? Rivcvcess 2,100 
Illinois Cent. 5% Sinkg. son Oct. 1 at par 50 bds 
San Paulo 5,/, 1888 ...... iG ie Oct. 1 at par Blk oa 
Turkish 1363-4-5 - § Council of Foreign » Lar Rea P 
1872 6% Loans............ Aug.13( Bondholders { Sep. 14 .. ... \ 39 Grn.” 
Ottoman Priority #00 Aug. 13 Impl. Ottoman Bank Sep.1 aset par _—-2,000 bds 
Ottoman 4%, 1890......... Aug. 13 Do 1,200 bds. 
Russian Bank for ) 
Rybinsk Bologoje......... § Foreign Trade 5 oe - cane §9 Bads. 
Catalinas Warehouses... { jangenoes Drie ‘oct. ae 11,000 
Russian 54° Mortgage... oct. 13,at par 48 Bds. 
Canada Central 5 Zaveses Sept, 4 Messrs Speyer Bros. Oct.1, at 5% pm. 13,800 
Rio Tinto Co. 5 % Mtg.. Aug. 28 Co’s, Offices Oct. 1, at par 26,220 
Co, te de Ferro do 0 
GRID, es: chtitigsediaescs Sept.2 Brit. Bk. of S America Oct. 1......... 3,30 
Russian 4 Saas rT 
Railway . a Oct. 20 ...... 4,395 Bds. 
Lehigh Valley Railroad Sept, 7{ Messrs 34,8. 3 Morgan ) noo.1, at par 53,00 
Cuba Mtg., 1890 ......... Sept. 10 Messrs iota Bros. Oct. 1......... 8,000 
, " { Office of Finance, ) 5 
Danish 4 % Red., 1880... Sept. 8; Copenhagen” 5 Dec: 81... 1,035 Bds. 
——* 5 % Conv., 
sp Messrs Baring Bros. 3,750 
Guatemala Internal...... a. a 8s Bank Sept. 30 wa... 257 Bds. 
essrs N. M. Roths- } 
Ottoman 4 % Tribute .. | Sept. 28 { child aud Sons y Oct: 9at par 13,000 
f 825 Bonds, 
Portuguese Loans......... Sept. 21 Oct. Latpar + 1888-9 
60 Bds1890 
Ottoman 5%, 1877 ...... Mar. Impl. Ottoman Bk. ......... Eerceecos 30,900 
Russian 4 % % (Nicholas 
_ Railway)... Aug. 22 Noy. 1 4,400 Bds. 
Uruguay Unif. 5 %, 53 Oct.1 Messrs Baring Bros. Jan. 1,’92,atpar 20,400 
Mogyana Railway ...... Oct. 2 Brit. Bk. of 8. Amer. Nov.1. 33,08 
; f Associatié Cassa, | 68 Bonds 0 
dantetem Hill Water Oct. 9 \ Amsterdam. f Dec, 1 at par 1,000 fi 
City of aa Sot. 38 Guildhall Jan., &2., 1892 487,800 
ussian 4° Go t.1 # Nov. 19 2,075 Bds. 
——— (Montreal) 1s74 : = -_ 
MN 1879..5....00cecbvoees Oct. 24 Bankof Montreal Nov. 2 at par 26,200 
Smyrna & Cassaba Rly. Oct. 27 Co.’s Offices ‘ tt 


Jan, 1, 92 at par 3,600 








STOCK EXCHANGE COMMITTEE DECISIONS. 


SETTLING DAY AND QUOTATION. 
Fripay, October a 
BRITISH COLUMBIA.— £200, 000 3% Inscer. 
MANCHESTER CORP. —Serip and Stk. of £1,500,000 3 % Red. 
NORTH-EASTERN RLY.—Scrip of £1,276,130 New Consol. 
OOREGUM GOLD MINING.—20,000 Addl. Ord. 125,001 to 145, 000 
Fripay, October 30. 
NEW 8. WALES GOV,—Scp. and Stk. of £4,500,000, 
TUESDAY, November. 3. 
N. BRITISH RLY.—£1,004,000 4 %, Conv. Pref., 1890. 
SETTLING DAY ONLY. 


TvurEspay, September 29. 
MAC IVOR’S PATENTS.—70, 834 to 100,000. 


9% Inser. 


"Oct. 31, 1891. 
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EDNESDAY, October 14. 

BENGAL DOOARS RLY.—1 to 15,000. 

BRITISH MARITIME MORTG. TRUST.—1 to 40,000. 

GREAT WESTERN RLY.—Scrip of £1,010,275 New Ord. 

WEST HAM CORP.—£160,000 3} % Red., 1929. 

WEDNESDAY, October 21. 
BARTHOLOMAY SREWING.—6,200 New Pref. Ord., 31,001 to 37,200. 
R. CLARO 8. PAULO RLY.—New, 60,001 to 75,000. 
Tugspay, November 3. 

KEGAN PAUL, TRENCH, AND CO.—Ord., 1 to 3,714; Pref., 1 to 

4,266 ; £25,800 5 % Mtg. Debs. 
QUOTATION. 

ALABAMA NEW ORL., TEX., AND PAC. JUNC. RLYS.—£748,850 “A” 5% 
Debs. ; £1,048,390 “BB” 5 % Debs. ; £810,700 ““C’ 5 9%, Debs. in lieu 
of the 6 % Debs. and 6 % 2nd Debs. now quoted. 

ALGECIRAS (GIBRALTAR) RLY.—Issue of £84,205 5 %, Debs. 

A. AND 8S, HENRY ANDCO.—Vend. Pref., 1 to 8,333; 66,700 44 % 
Debs., 1 to 1,334. 

ARGENTINE COLONISATION CO.—294 Addl., 9,707 to 10,000. 

BARRY RLY.—Addl. £150,000 Ord. 

B. AYRES AND ROSARIO RLY.—Issue of £875,000 4 °%, Debs. 

CALGARY AND EDMONTON RLY.— £550,060 6 %, Ist Mtg. Stlg. 

CHESAPEAKE AND OHIO RLY.—$45,990,000 Com. Cap. Stk. 

CORDOBA AND ROSARIO RLY.—Issue of £122,240 5 %, Debs. 

EASTMANS.—Ord., 50,001 to 54,590 ; Pref., 40,001 to 43,672. 

GAS, WATER, AND GEN. INVEST TRUST.—Issue of £24,000 Def. and 
£36,000 Pref. 

LANCASHIRE AND YORKSHIRE RLY. CO.—£1,125,000 34 % Pref. 

LEEDS AND LIVERPL. CANAL.— £1 ,225,000 Cap. Stk. 

LOUISVILLE AND NASHV. RLD.— Addl. $20,651,700 Cap.; and 
$2,500,000 Addl. Unif. 50-yr. 4 % Gold bds. 

MAC IVOR’S PATENTS.—33,334 to 100,000. 

MEXICAN GOV. 6 %, EXT., 1890.—£6,000,000 Bds. lieu of Scrip. 

NEW YORK, PENN., RLD.—Addl. $1,241,000 Def. Int. Warrants. 

NORFOLK AND WEST. RLRD.—$6,000,000 Addl. Pref. Cap. 

NOTTINGHAM SUBURBAN RLY.—£250,000 Stk. in lieu of shares. 

OTTOMAN 4 %, PRIORITY CONV., 1890.—£7,827,240 4 % Bds. 

PELICAN LIFE INSUR.—1 to 100,000. 

RUSSIAN GOV. CONV.—£12,656,000 4 ° Consol. Rid. bds., ITI, 

ST. LOUIS AND S.-W. RLY.—$20,000,000 Ist Mtg. 4 % Gold Bd. Certs., 
1 to 20,000; $8,000,000 2nd Mtg. 4% Gold Income Bd. Certs., 1 te 
10,000); $16,500,000 Com. Cap. ; $20,000,000 5 9%, Pref. Cap., in lieu of 
Securities of St Louis, Ark., and Tex. Rly. now quoted. 

T. DANIEL AND CO.— £310,000 6%, Debs. 

WALKER AND SON.—Vend. Pref., 66,701 to 100,000; £333,000 4 °, 
Mtg. Deb., 6,671 to 10,000. 

WESTMINSTER ELECTRIC SUP. CORP.—17,047 Addl., 42,954 to 60,000. 

QUOTATIONS REFUSED. 

BORAX CO.—Ord., 1 to 32,500; Def, 1 to 67,500. 

OTTOMAN 4 °%, PRIORITY CONV., 1890.—£7,827,2404 °%, Bds, in lieu of 
Sep. (Scrip to be taken out.) 

RUSSIAN GOV, 4°, GOLD LOAN, 3RD ISSUE,to be taken outof the Official 
List, and the application for a quotation of the bonds is refused. 





NOTICES AND REPORTS. 


BRITISH, COLONIAL. AND FOREIGN STOCKS. 

CITY OF MONTE VIDEO LOAN DEFAULT.—Messrs Baring Brothers 
and Co. regret to give notice that the necessary remittances from 
the municipality not having come forward, the payment of the 
coupon on the City of Monte Video Six per cent. Loan of 1888, due 
December 1, will have to be postponed. Messrs Baring are advised 
that important letters on the subject are now on the way, and as 
soon as these letters are received further communications will be 
made to the bondholders. 

PROVINCE OF SANTA FE.—Messrs. Morton, Rose, and Co. notify 
that the Government has failed to provide the amount of the 
interest and sinking fund due on October 15 on the Province of 
Santa Fé Five per Cent. loan. Assoon as any communication of a 
definite character is received due notice it is stated will be given. 





BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 

ARGENTINE NORTH-EASTERN. — In a circular addressed to the 
holders of the 5 per cent. debenture stock, the company reminds 
them that when asking in June last for powers to attach prefer- 
ential rights to the £1,519,872 5 per cent. debenture stock then 
remaining unissued, great stress was laid upon the necessity of rais- 
ing capital for the opening of, at all events, the western branch of 
the company’s railways and the first section, about 90 kilometres, of 
the eastern branch nearest to Monte Caseros. To provide the 
amount estimated by Mr Lewall, the general manager, as necessary 
for this purpose and to discharge the liabilities of the undertaking 
in London and Argentina a sum of about £200,000 will be equired. 
Other engineers who have examined the line think that Mc Lewall’s 
estimate may be exceeded, and probably further sums will be 
required for the proper equipment. The board are glad to report 
that the contractors have, by an amicable arrangement, put 
an end to the contract and handed over the works. The board 
have raised on loan a sufficient sum of money to discharge the 
liabilities above referred to, to carry on the works for the pre- 
Sent, and to place the sections already opened in a condition 
to fulfil the requirements of the Government. The guarantee 
on the sections already opened should therefore shortly be 
aid; instructions for settlement of the amount due to Decem- 

r 31, 1890, have already been given by the Government, In view 
of the present depression of Argentine securities, and the unfinished 
condition of the railway, the board consider that it would be so 
undesirable to attempt to raise money at present by an issue of 
preferential debenture stock, that they have no alternative but to 
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appropriate the revenue for a time to construction purposes, instead 
of paying the interest upon the outstanding debenture stock; they 
are therefore compelled to submit a proposal for satisfying during 
two years the debenture stock interest by the issue of income bonds 
ranking next after the debenture stock, carrying interest from 
November 1, 1893, at 3 per cent. per annum cumulative, payable as 
to principal and interest out of the net revenue remaining after 
payment of the interest on the original and preferential debenture 
stock. When the western branch and the first section of the 
eastern branch are opened, the company will possess in the former 
a completed and continuous line of 377 kilometres, passing through 
an extremely fertile country. The interest guaranteed by Govern- 
ment on these sections will amount to about £170,000 per annum. 
The company would then be in a position to issue preferential de- 
benture stock to much greater advantage than at present. 

BUENOS AYRES WESTERN. --The report for the year ended June 30 
States that the gross receipts were £485,340, and the working 
expenses £251,799, or 51:88 per cent. of the gross receipts. Owing 
to the depressed condition of all Argentine securities during the 
past twelve months, the board have been unable to complete the 
issue of the 4 per cent, debenture stock on such terms as they con- 
sidered satisfactory, looking to the character of the security, and 
they have, in consequence, been compelled to make temporary use 
of the net earnings of the line for urgent capital purposes. After 
providing for the fixed charges, including the debenture interest, 
the net revenue shows a balance of £78,778, out of which the board 
recommend a dividend of 6s per share, tax free (equal to nearly 4 
per cent. per annum, from the due dates of payment of the several 
calls) on the ordinary shares, but that, having regard to the tem- 
porary lock-up of the net revenue, such dividend be not immediately 
payable, but certificates be issued which may on presentation be 
converted into an equal amount of 4 per cent, debenture stock, in 
sums of not less than £10, excluding fractions of a pound, and bear- 
ing interest from the date of the conversion; and that such certifi- 
cates as are not so converted be paid off in cash upon due notice, at 
such time as, in the opinion of the board, the state of the company’s 
finances admit of such payment being made. 

CANADIAN PACIFIC.—The following is the statement of earnings 
and expenses as received by cable :— 


| 1891. | 1890. | Increase. 




















For the month of September— $ % $ 
GOSS CAIDINGS ... 06 csseceweeees 1,836,000; 1,608,000, 228,000 
Working expenses............... aes] 1,011,000, 896,000, 115,000 

Net profits ...scssccsecseessees | 825,000 712,000, 113,000 
ee or ee 
| 


Aggregate gross earnings a | 
January 1 to end of September! 14,282,000; 12,133,000) 2,149,000 
Aggregate net profits ditto ......... | 5,163,000; 4,252,000! 911,000 


The earnings and expenses of the Qu’Appelle, Long Lake, and 
Saskatchewan Railway, operated by this company, are not included 
in the above return. 

CHICAGO, ST PAUL, AND KANSAS.—For the year ending June 30, 
1891, the gross earnings of the company from all sources have been 
$4,225,664, against $4,360,851 in the previous year, The operating 
expenses have been $3,178,885, against $3,285,340; leaving the net 
earnings of $1,046,779, against $1,075,511. 

DEMERARA.—The report of the directors for the half-year ended 
June 30 shows that the net result of the revenue account, with the 
balance of £109 from the previous half-year, is £7,201; and the 
directors recommend a dividend at the rate of 3 per cent. per annum 
on the original stock, leaving £701 to be carried forward. 

DONNA THEREZA CHRISTINA.—-!or the year ending June 30, 1891, 
the gross receipts aggregate Rs, 55,3668740, against Rs.38,325$280 in 
1889-90, an increase of Rs.17,038$460. The guaranteed interest 
was duly paid by the Government. Excluding works of reconstruc- 
tion, taxes, and passage money, the expenditure has been 
Rs.174,3083834 in 1590-91, against 171,138$584 in 1889-90, and in- 
cluding these exceptional items the expenditure has been 
Rs.212,949$674 in 1890-91, against Rs.250,306$606 in 1889-90. The 
interest on the 54 per cent. Debenture bonds and on the Seven per 
cent. Debenture stock has been duly paid by the company. As the 
Preferred shares are entitled to a cumulative dividend of 7 per cent. 
per annum, it is necessery to mention that there will be a further 
sum of £21,626. Some bonds of the company have been cancelled 
during the year and the loan accounts been reduced. 

ENTRE RIOS CENTRAL AND EXTENSIONS.—A ciroular has been 
issued to the bondholders by the Bondholders’ Committee statin 
that the arrangements provisionally come to with the National an 
Provincial Governments, and approved by the bondholders at the 
recent general meetings, have been passed by the respective legis- 
latures, and everything is now ready for proceeding to carry them 
into effect. Arrangements have been made to form an English 
joint-stock company to take over and work the railways, and to 
receive the agreed amounts in bonds from the national and pro- 
vincial Governments. The title of the Company will be the Entre 
Rios Railways Company (Limited), and the capital, £3,276,400, 
divided into 655,280 shares of £5 each, of which £1,693,260 will be 
5 per cent, cumulative preference shares, and the remaining 
£1,583,140 will be ordinary shares, entitled to the surplus profits 
available for dividends. The terms upon which the company will 
acquire the railways, &c., have been embodied in a draft agreement 

which has been approved by the bondholders’ committee. Bond- 
holders are requested to fill up the form sent to them, and deliver 
it, together with their bonds, to the River Plate Trust, Loan, and 
Agency Company (Limited), 61, Moorgate-street, who will hand 
them in exchange provisional certificates, entitling the holders, on 
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the scheme being carried into effect, to £65 in fully-paid preference 
and £35 in fully-paid ordinary shares for each £100 bond of the 
Central Line, to £40 in fully-paid preference and £60 in full y- 
paid ordinary shares for each £100 bond of the extensions. 

GRAND TRUNK.—The report for the half-year ended June 30 
shows a gross revenue of £1,783,057, against £1,889,349, the work- 
ing expenses being at the rate of 73°54 per cent., as compared with 
70°92 per cent. in 1890, being £1,311,281, against £1,339,980. The 
available balance is £26,596, which provides for the payment of a 
dividend on the Four per Cent. Guaranteed stock of 10s per cent. 
for the half-year, amounting to £26,099, leaving a balance of £497 
to be carried forward to the next half-year’s accounts, The directors 
observe that the disappointing results of the half-year have been 
caused mainly by low rates and fares and the deficient harvest of 
the previous autumn. On these accounts the through traffic and 
the local traffic have equally suffered. The total live stock, dressed 
meats, and dead freight out of Chicage by the seven trunk lines running 
from Chicago to the seaboard fell off from 2,490,000 tons in 1890 to 
1,947,000 tons in 1891, being a reduction of 543,000 tons. These 
trunk lines all shared in this loss of traffic, though in unequal 
proportions. The percentage carried by the Chicago and Grand 
Trunk railway increased from 16°99 per cent. in 1890 to 19°22 per 
cent. in 1891; but, owing to the reduced business above referred to, 
the amount carried by the Chicago and Grand Trunk Railway 
decreased to the extent of 48,872 tons. As regards the local traffic, 
there was also a serious falling off in lumber on account of a 
decreased demand from the South American Republics, the New 
England States, and other quarters. There was a further loss of ice 
trafic as compared with 1890, when the ice crop of the previous 
winter failed in the United States. The loss in grain traffic— 
through and local—was so serious that many of the vessels on the 
great lakes were laid up in the early part of the season of naviga- 
tion, and the lake traffic was carried at low rates during the half- 
year.’ The harvest of the present year in Canada and the United 
States has, however, been excellent, both in quality and quantity, 
and improved traffics may be considered to be assured in those 
respects during the winter and until this time next year. 

GREAT WESTERN OF BRAZIL.—The report for the year ended 
June 30 shows that the receipts were £86,551, against £58,273, and 
the expenditure £63,320, against £46,629. The expenditure was 
swollen by the ‘‘ exchange differences,” which amount to £11,223 in 
1890-91, against £1,206 in 1889-90. The recovery in the past year of 
the crops of sugar, cotton, and cereals is stated as the principal 
cause of the increase in the revenue, being nearly double the receipts 
of last year, but the up-country traffic has only increased 10 per 
cent. The directors are glad to be able to report that in the arbitra- 
tion with the Brazilian Government, all the questions of disallow- 
ances were decided in the company’s favour, resulting in a consider- 
able balance payable to the company. Statements have been 
rendered to the commission in Paris of the amount claimed, and 
the directors believe that payment will be made without much 
further delay. The directors recommend a further dividend of 3 
per cent. or 12s per share, making 6 per cent. for the year, £5,209 
being carried forward. 

HIGHLAND.—The report for the half-year ended August 31 shows 
a revenue of £238,474 and an expenditure of £115,393. The 
directors propose a dividend on the ordinary stock at the rate of 
6 per cent. per annum, carrying forward £4,113. The dividends 
will be payable on November 5. For the half-year the capital out- 
lay was £69,153, the further estimated expenditure on capital 
account being £434,000, of which £58,000 is for the current half- 
year. 

LONDON, BRIGHTON, AND SOUTH COAST.—The following is an 
approximate statement of receipts and expenses on revenue account 


from Ist July, 1891, as compared with the corresponding period 
previous year ;— 


LT ae ae ——1890.——~, 
Net balance brought forward.............. 177,622 ... r 183, 538 
Gross revenue, month of September ... . ; 


247,286 
Working charges and renewals, do....... Sa 
Renewal of bridges and compensations 
Norwood Junction accident ............ 
Debenture, preference, and general 
interest, and rent of leased lines, &c. 67,212 -» 66,843 
—_—-- 73,815 —- 


-_—_—_—_— 


251,437 ... 


LOUISVILLE AND NASHVILLE.—Ths complete report states that 
the total mileage operated by the company is 4,708. In the year 
ended June 30 the company issued $10,993,000 bonds, retired 
$448,000, leaving the bonded debt June 30 $66,722,660, an increase 
of $10,545,000. The issue of unified 4s was $8,784,000, Pennacola 
and Atlantic first, $2,000,000; and 5 per cent. collateral trusts, 
$209,000. The proceeds of the $5,000,000 4s were used to complete 
the Alabama mineral road, proceeds of $1,774,000 for construction of 
the Cumberland Valley branch, proceeds of $339,000 for second 
tracks, proceeds of $1,671,000 for betterments. The company still 
holds $2,536,000 of the 4s in its treasury. The $209,000 collateral 
5s were issued for equipment of the Birmingham mineral road. 
The $2,000,000 Pensacola and Atlantic firsts were paid for that part 
of the road not owned by the company. The figures of operation 
for the year have been printed, The surplus after 5 per cent, 
dividends was $656,226. The charges for construction accounts 
were $1,711,056, The total additions to cost of road and equipment 
were $3,295,161. In addition, $3,703,459 Pensacola and Atlantic and 
$2,524,711 Alabama mineral were charged to cost of road. The 
discount on the 4s, $843,750, was also charged to divisions of the 
road, making the total $88,157,236. Interest charges for 1891-2 are 
$4,790,047, Payments to sinking funds1891-2.will be $585,505. 
There are no car trusts outstanding. Passengers carried increased 
159 percent. The rate per mile was2-45c, against 2°42c the previous 


Net balance, carried forward 
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year. Freight to e increased 4°07 per cent. Rates per ton were 
-970c, against *984c the previous year. 

MANCHESTER, SHEFFIELD, AND LINCOLNSHIRE.—The total traffic 
receipts of this company’s railways and canals (eyclusive of joint 
lines) from the 1st July to 18th October, 1891, amounted to £657,410, 
as compared with £656,460 from 1st July to 19th October, 1890. 
The total expenses, including rents, toll duty, &c. (inclusive of joint 
lines), from Ist July to 18th October, 1891, were £383,233, as 
against £375,621 from 1st July to 19th October, 1890. The receipts 
and expenses for the corresponding period of 1890 include one day 
more than the current period. In order to make a correct com- 
parison for an equal number of days, the figures for the one day 
named, which may be estimated at £6,500 for receipts, and £3,500 
for expenses, should be added to those above shown for 1891. 


MEXICAN (VERA CRUZ).—The dividend has been declared at the 


rate of 14 per cent, per annum on the ordinary stock for the half- 
year. 


NEW YORK CENTRAL AND HUDSON RIVER.— The twenty-second 
annual report (including leased lines) to June 30, 1891, states that 
the total of the funded debt is now $65,377,333. During the year 
there were issued $6,500,000 New York Central and Hudson River 
Railroad Four per Cent. Gold debentures, making a total issue to 
date of $8,500,000 on account of the $15,000,000 authorised by a 
resolution of the board of directors May 13, 1890, to be used to pur- 
chase or acquire additional equipment and to complete extensive 
construction work under way or projected. By virtue of the same 
authority, $306,000 of these bonds were purchased during the year 
and retired, making a net increase in the funded debt of 
$6,194,000. General improvements of the property have been 
charged, as usual, to operating expenses ; but certain items specified 
in the before-mentioned resolution have been debited to special 
accounts. The gross earnings were $37,902,115, an increase of 
$893,711; and the operating expenses, $25,370,852, an increase of 
$878,721. The dividend of 4 per cent, took $3,577,132; but an 
additional special dividend of 4 per cent. was paid out of the surplus 
earnings of the previous year. The surplus of $72,166 shows a 
decrease of $566,022. 

NEW YORK, ONTARIO AND WESTERN.—The 12th annual report for 
the year ending June 30 shows that the total receipts were 
$2,809,702, against $2,200,446, and the total operating expenses 
and taxes, $2, 155,372, against $1,768,042, the surplus being $100,439, 
against $146,441. During the year the balance of the Five per 
Cent. Consolidated bonds were issued, and the proceeds applied to 
the payment of current indebtedness, making the total amount of 
bonds outstanding of that class $5,600,000, and since the close of 
the year the board deemed it prudent to dispose of $400,000 of the 
First Mortgage ‘‘ Sixes.” The proceeds of the latter in part reim- 
burse the treasury for advances made to coal producers on contract 
and mortgage. 

NORFOLK AND WESTERN.—The company announce a dividend om 
the outstanding preferred shares of the capital stock of $14 per 
share out of the surplus income. 

PUERTO CABELLO AND VALENCIA.—The company announces & 
dividend of 16s per share, tax free, on the ordinary shares, payable 
the 15th inst. 

ROHILKUND AND KUMAON.—The dividend payadle about the end 
of November will be £2 11s 3d per cent., less English income-tax, or 
£2 10s net. 

SAMBRE AND MEUSE.—The report states that the gross traffic 
receipts of the Great Central Railway of Belgium for the six months 
ending June 30, 1891, show an increase of £9,623 over those of the 
corresponding half-year of 1890. The accounts show that the pro- 

portion of surplus net receipts due to the Sambre and Meuse Com- 
pany for the year 1890 over the minimum amount to £358. The 
directors recommend a dividend of 4s per share for the first half 
of the year 1891, payable on November 6, 1891 (coupon No. 68). 

SAN PAULO (BRAZILIAN).—The report for the half-year ended 
June 30 states that the gross receipts amounted to Rs.3,724,777, as 
compared with Rs.2,714,483. The working expenses were, it is 
stated, exceptional, owing to a very large expenditure (£78,000) on 
account of renewals, rolling stock, and expensive new works for the 
accommodation of the increased traffic, and amounted to 
Rs.2,278,805, or 61°18 per cent. of the gross receipts. There was & 
depreciation of about 10 per cent. in the rate of exchange at which 
the company’s remittances were made during the period under 
review, the average being 20}d per milreis, a loss to the company of 
Rs. 578,455. The balance-sheet shows, after making allowance for 
the interest due on the debenture stock on July 1 and other liabili- 
ties, an available balance of £181,583, out of which the directors 
propose a dividend for the half-year of 6 per cent. and a bonus of 
8s per share, both tax free, making, with the dividend paid in April 
last, 14 per cent. for the year, and to carry forward, after payment 
of income-tax, £19,256. 

SMYRNA AND CASSABA.—In the report for the half-year ended 
June 30, it is stated that the conventions of 1885 and 1888 came 
into full operation as from March 12th last, up to which date the 
accounts are framed in the same manner as formerly, but_®$ 
respects the rest of the half-year the revenue actually received is 
alone regarded, for the reason that the Turkish Government has to 
be credited with a moiety thereof, which ought not to include 
money not yetin hand. This fact, coupled with the exceptionally 
traffic due to the recent drought, has led to the accumulation of @ 
debit balance against net revenue of £35,672. The former prac- 
tice of the company was to carry to reserve account any sums which 
it was necess to retain from revenue for capital , and 
following this analogy your directors have carried to the other side 

of the reserve account the deficit in question. In the future each 
year will have the benefit of its own earnings. The position of the 
ee now is that it holds the railway as security for the sums 
due by the Government, and has undertaken to work the line{é 
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forfait, for 50 per cent. of the gross receipts. The other 50 per 
cent. of the receipts are, under the conventions, applicable to 
the ne of the yearly interest and sinking fund on the debt due 
by the Government to the company. The directors report that the 
rincipal crops of the present year are good, and that large increases 
in the traffic were experienced immediately the new crops came 
forward. The traffic returns, which up to the middle of June 
averaged only about £1,262 per week, increased in the last two 
weeks of that month to over £3,000 per week. For the first 14 
weeks of the current half-year the returns have amounted to 
£54,276. 

SOLWAY JUNCTION.—At the half-yearly meeting the chairman, in 
moving the adoption of the report, stated that although trade gene- 
rally in the district had been bad, their revenue had increased, and 
enabled them to pay interest at the full rate of 34 per cent. per 
annum on the first debenture stock, as against 2 per cent. paid on 
that stock in the corresponding half-year. The mineral traffic on 
the line between West Cumberland and Scotland had considerably 
increased. A new colliery was being opened out at Brayton, and the 
Solway Company expected increased traffic from that service. 

SOUTHERN BRAZILIAN RIO GRANDE DO SUL.—For the half-year 
ended June 30 the directors, after paying dividend for the year 1890, 
interest on debenture stock, and instalment of £1,000 towards 
liquidation of the loan of £10,000, state that there remains an 
available balance of £55,088. They propose interest on debenture 
stock at 6 per cent., an interim dividend of 10s per share, being at 
the rate of 5 per cent. per annum, and a fifth instalment of £1,000 
on loan of £10,000 raised for the extension to the water side (reduc- 
ing the debt to £5,000), leaving £9,427 to be carried forward, 

SOUTH-EASTERN.—The following is the statement of revenue 
receipts and expenditure from lst July to 19th September, 1891, 11 
weeks and 4 days:— 

11 Weeks and 
4 Weeks ending 4 Days ending 





Sept. 19. Sept. 19. 
Receipts :—Gross traffic—Passengers £ £ 
parcels, mails, goods, &. ............ po”) 
Steam packet service ............sesceeee Be. ciensss 
IID: stritontsadinntaecien sinks ‘ines Ge ainsckane 
BOB, 19G .ereceese 594,064 
Rents and sundries ........ singin 11,006 ..... 32,641 
Total receipts...............000+ eke) MS. Scarabs 626,705 
Expenditure :—Including rates, taxes, 
Government duty, and expenses of 
steam packet service...........ccesceeee 98,758 — .....0000 285,494 
SN Shinn bicitiildnlsccnsnniimiaitibien eee 341,211 


WEST FLANDERS.—The report for the half-year ended June 30 
states that the receipts amounted to £56,741, added to which the 
toll received from the Belgian Government for running powers over 
the Thielt-Denzye and Comines-Ypres lines amounted to £1,063, 
making a total of £57,804, an increase of £3,883. The expenditure 
amounted to £35,251, an increase of £1,968. The result of the six 
months’ working showed, after providing for the payment of pre- 
ference coupon No. 78, due on the 15th of November next, and the 
interest and redemption of the three series of bonds, an available 
balance of £5,372, which will enable the directors to propose a divi- 
dend of 4s per share, to be declared at the meeting to be held in 
Bruges on November 2, leaving £21 to be carried forward. 

WEST LANCASHIRE.—The report for the half-year ending June 
shows that the gross revenue was £11,326 and the expenditure 
£10,716, giving a profit of £609. 





BANKING COMPANIES. 


BANK OF MONTREAL.—A dividend has been declared for the half- 
year ending October 31 at the rate of 10 per cent. per annum. 

BANK OF NEW SOUTH WALES.—A dividend has been declared at 
the rate of 15 per cent., together with a bonus of 24 per cent. per 
annum, being 8? per cent. for the half-year ended September 30th. 
The sum of £10,000 has been added to the reserve fund, which will 
now amount to £980,000. The dividend upon the capital on the 
London register will be payable on and after November 12th. 

BANK OF SCOTLAND.—At the half-yearly meeting of the proprietors 
a dividend at the rate of 12 per cent. was declared. 

BANK OF SOUTH AUSTRALIA.—The half-yearly report to June 30 
shows that, after providing for all ascertained bad debts, there is a 
profit balance of £37,699, regarding the disposal of which the direc- 
tors have issued a circular to the proprietors. In this document 
they state that several of the advances in Melbourne are regarded 
as in an unsafe position, having been initiated by the former mana- 
ger during a period of greatinflation. A careful investigation shows 
that it will be necessary to make provision for what will, in the 
opinion of the directors, be required to place the assets there on a 
safe and sound foundation. For several years past they have been 
writing down the old assets in South Australia out of surplus 
profits, and more drastic measures were not thought desirable so 
long as the reserve fund was considered fully sufficient to meet any 
eventual loss on realisation. It is now proposed to write down the 
assets in South Australia also ~ a smn ) ba 5.00 ae nts rn of 
carrying out the measures which the consi ssary 
in the oo interests of the bank, the shareholders will be asked, at 
the forthcoming half-yearly meeting, to give their consent to ms 
following proposals :—To appropriate the whole of reserve fund, 
which stands at £100,000 ; to write off £6 per share of capital, re- 
ducing it to £808,000, £192,000 ; or £292,000, This amount, together 
with the half-year’s net profit of £37,699 (including £10,395), the 
directors regard as ample for the purpose in view. 
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BANK OF TARAPACA AND LONDON.—The directors report that u 
to the end of 1890 a fair business was done, although the price of 
nitrate was low, and there was a general depression in business in 
Chili. But shipments were heavy, and the bank did a good busi- 
ness during the first half of the financial year. But early in 
January of this year the civil war broke out. Moreover, owing to 
the distrust, exchange fell heavily, and over £33,000 was written off 
as lost by this means. Since the conclusion of the war exchange 
has risen rapidly, so that it now stands at about the same point as 
on December 31st last, and only 14d below the figure of June 30, 
1890. The position of the accounts was such on September 30th 
that the directors felt justified in declaring a special interim divi- 
dend for the current year at the rate of 2j per cent. on the paid-up 
capital (or 2s 6d per share). 

CHARTERED MERCANTILE OF INDIA, LONDON, AND CiINA.—Tho 
report presented to the meeting stated that it had been antici- 
pated that the amount already set aside to meet the losses in 
the Straits would have been sufficient, but the directors regretted to 
report that further provision had been found necessary. During 
the half-year to June 30 there had been several failures in the 
Eastern trade in which the bank has been involved, the result being 
that the directors have had to appropriate £125,000 from the reserve 
fund, and were precluded from declaring a dividend. The report, 
after discussion, was adopted. 

CITY OF MELBOURNE.—The net profits for the half-year ended 
September 30th amounted to £42,000, which, with £20,687 brought 
forward, leaves £62,687 for distribution, which will be dealt with as 
follows :—Dividend at the rate of 15 per cent. per annum, £37,500; 
to a special reserve to provide for present depreciation in value of 
Colonial Government securities held, £15,000; carried forward, 
£10,000 odd. 

COLONIAL OF NEW ZEALAND.—A dividend at the rate of 7 per 
cent. per annum has been declared for the half-year to August 31st 
last, £7,230 being carried forward. The reserve fund is £50,000. 

DELHI AND LONDON.—The report for the half-year ended June 30 
states that the net profit, after making provision for current losses 
during the six months, amounted to £8,065, exclusive of £791 brought 
forward. The directors propose a dividend at the rate of 3 percent. 
per annum, and a bonus of 1 per cent. per annum, both tax free, 
payable on and after October 19, £1,200 being credited to the 
doubtful debt account, and £904 carried forward. 

ENGLISH AND AUSTRALIAN MORTGAGE.—F or the half-year to Sep- 
tember 30 it is proposed to declare a dividend of 10 percent. per 
annum, to add £2,500 to the reserve fund, making it £227,500, and 
to carry £14,645. 

FEDERAL OF AUSTRALIA.—A dividend for the half-year ended 
the 30th of September was declared at the rate of 9 per 
cent. per annum. The sum of £5,000 was added to the reserve fund, 
increasing it to £125,000, and upwards of £5,000 carried forward. 
The retiring directors were re-elected. 

IONIAN.—The report shows a net profit for the half year of £8,381. 
A dividend at the rate of 5 per cent. per annum is recommended. 

LONDON AND BRAZILIAN.—The directors have declared an interim 
dividend of 10s per share, tax free, for the half-year ending July 31, 
being at the rate of 10 per cent. per annum. 

LONDON CHARTERED OF AUSTRALIA.—The available profits for the 
half-year ended June 30 last amounted to £72,430, out of which the 
directors recommend a dividend at the rate of 8 per cent. per 
annum, and an addition of £20,000 to the reserve fund (making it 
£320,000), a balance of £12,430 being carried forward. 

LONDON AND MIDLAND.— Messrs Lacy, Hartland, and Co. announce 
the amalgamation of their bank at West Smithfield (founded 
A.D. 1809), together with its branches at Islington, Deptford, 
Bermondsey, and Rotherhithe with the London and Midland 
Bank. 

NORTH OF SCOTLAND.—The report for the year ended ur rae 30 
shows that, including £1,250 brought forward, the profits for the 
year after providing for bad and doubtful debts, amounted to 
£37,846, which the directors have appropriated as follows :—In pay- 
ment of a dividend of 64 per cent. per annum on the Ist of May 
last, £12,500; to pay a similar dividend on 6th prox., £12,500, both 
tax free; in reduction of heritable property account, £1,000 ; to 
credit of reserve fund, £10,000; leaving £1,846 to be carried forward. 
The reserve fund now amounts to £27,500. 

ROYAL OF AUSTRALIA.—A dividend at the rate of 6 per cent. has 
again been declared, a balance of £5,700 being carried forward to 
next account. 





INSURANCE COMPANIES. 


CANTON.—Messrs Matheson and Co., the London agents, have 
received a telegram from the head office at Hong Kong stating that 
the accounts of 1890 had been closed with a profit of $338,200. A 
bonus of 15 per cent. on premiums contributed was paid in May 
last, and the usual dividend of 10 per cent., or $5 per share, on 
January Ist last. From the balance in hand a further dividend of 
$2 per share is to be {paid, and a sum of $50,000 transferred to the 
reserve fund, increasing it to $550,000, leaving $65,000 to be carried 
forward. 

COMMERCIAL UNION.—The directors have decided to pay, on the 
6th {November next an interim dividend for the year 1891 at the 
rate of 74 per cent. on the 7 capital of the company. 

CROWN ACCIDENT.—The directors propose a dividend of 5 per cent., 
free of income-tax, for the year ending July, 1891, adding £648 to 
reserve. The general and other reserves will then stand at £3,628. 
The premium income amounted to £12,132, an increase of £2,000 
over the previous year. 

LomDo AND “ FIRE.—The directors have declared an 
interim dividend of 3s per share, being at the rate of 12 per cent. 
per annum, payable on the 4th prox. 
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PALATINE.—The company have declared a dividend of 5 per cent. 
per annum for the half-year ending June 30. 

UNITED FIRE.—An interim dividend at the rate of 5 per cent. per 
annum, tax free, for the six months ended June 30 has been declared 








MISCELLANEOUS COMPANIES. 

AGENCY, LAND, AND FINANCE OF AUSTRALIA.—In their second 
annual report, to June 30, the company state that, after providing 
for current charges, interest on debentures, and proportion of deben- 
ture issue expenses, there remains profit balance (including £3,383 
brought forward) of £15,061. An interim dividend at the rate of 
6 per cent, per annum for the half-year ending December 31 was 
paid in February, and the directors recommend a dividend at the 
rate of 8 per cent. per annum, tax free, making 7 per cent. for the 
year, placing £4,000 to the establishment of a reserve fund, and 
carrying forward £822. 

AMAZON STEAM NAVIGATION.—The company notifies that in 
accordance with the agreement of August 13 last, the purchasers of 
the company (the Empresa das Obras Publicas no Brazil) have paid 
the instalmept of £6,364 due on October 16, making in all £136,364 
received on account of the purchase money. 

AMERICAN AND GENERAL MORTGAGE AND INVESTMENT.—The 
directors have declared an interim dividend on the preferred and 
deferred shares at the rate of 5 per cent. per annum, less income- 
tax, payable on and after November 10 next. 

ANGLO-AMERICAN DEBENTURE.—The directors have declared an 
interim dividend for the half-year ended September 30 at the rate of 
5 per cent. per annum on the amounts paid up. 

ANGLO-ARGENTINE TRAMWAYS.—The directors have lately sent 
out instructions to Buenos Ayres, that all accounts shall be rendered 
to them in gold from January Ist last, being converted week 
by week, or month by month, accordingto the rate then ruling. 
Such accounts, even to June 30, cannot possibly, it is stated, be in 
the possession of the auditors for nearly three months, and the 
directors are thus unable to submit a revenue account for the first 
half of 1891. This, however, is not of such importance as would 
usually be the case because, unfortunately, the result of the work- 
ing for that period is not such as will justify the directors in paying 
an interim dividend to the shareholders. In addition to the depre- 
ciation of the currency, the company, it is stated, has suffered 
severely from the exorbitant prices of all articles of provender, and 
the increased cost of labour and maierials, consequent upon the 
diminished purchasing power of the paper dollar. 

AUSTRALIAN MORTGAGE, LAND, AND FINANCE.—The company have 
declared an interim dividend of 10 per cent. for the half-year to 
June 30th. 

AUSTRALASIAN GAS ASSOCIATION.—The report states that the 
accounts for the year ended June 30 last show a profit on working 
of £3,771. In March last the directors declared an interim divi- 
dend at the rate of 7 per cent. per annum, and after providing for 
interest on loans to June 30, 1891, there remains a balance of 
£1,507. The directors recommend a dividend upon the amount 
respectively paid up per share for the second half of the year ended 
June 30 last at the rate of 7 per cent. per annum, free of income- 
tax. 

BACKUS AND JOHNSTON'S BREWERY.—The directors have declared 
an interim dividend of 7s per share (less income-tax), payable on 
November 3, for the six months ended June 30. 

BOMBAY GAS.—For the half-year ending June 30, an interim 
dividend at the rate of 35 per cent., tax free, has been declared, 
payable on December 1. 

BRAZILIAN SUBMARINE TELEGRAPH. — For the half-year ended 
June 30th the revenue was £168,905, and the working expenses, 
£25,449. This very exceptionally increased revenue, it is stated, 
mainly arises from the disturbed state of affairs in South America. 
£60,000 is transferred to the reserve, increasing that fund to 
£474,878. The directors recommend a final dividend of 1s per share, 
making 6 per cent. for the year, also a bonus of 4s per share. 

BREWERY AND COMMERCIAL INVESTMENT TRUST.—The directors 
have declared an interim dividend at the rate of 6 per cent. per 
annum on the ordinary shares of the company for the quarter 
ending October 15, payable on November 15. 

BRITISH AND AUSTRALASIAN TRUST AND LOAN.—The directors 
have resolved to pay, on the 2nd prox., an interim dividend of 2s 6d 
per share, free of income-tax (being at the rate of 10 per cent. per 
annum), for the half-year ended June 30. 

CENTRAL PRODUCE MARKET OF BUENOS AYRES.—The interest due 
ist proximo on the 6 per cent. debentures for £300,000 will, it is 
intimated, have to be postponed, as Messrs Morton, Rose, and Co. 
have received cable 4 wn from Buenos Ayres that the company 
intends remitting funds when the wool season, which has com- 
menced favourably for the market, is over. 

CEYLON TEA PLANTATIONS.—The directors have declared an 
interim dividend of 7 per cent. 

CHARLES CAMMEL AND COMPANY.—The directors have decided to 
pay an instalment on account of dividend for the current year of 
£2 per share on the ordinary shares, and 10s per share on the “ A”’ 
and “ B” shares, payable on October 5, being at the same rate as 
was paid at the corresponding period of last year. 

CHARTERHOUSE PERMANENT INVESTMENT BUILDING.—An interim 
nae of 5 per cent. per annum has been declared upon the 
shares. . 

CHICAGO PACKING AND PROVISION.—The directors have declared 
an interim dividend on the preference shares at the rate of 8 per 
cent. per annum, and on the ordinary shares at the rate of 15 per 
cent. per annum. 

CITY OFFIGES.—The accounts made up to June 30, show a balance 
which will admit of ar interim dividend of 5s 6d per share, leaving 

£85 to be carried forward. 
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COMMERCIAL GAS.—The report for the half-year ended June 30 
states that the revenue account shows a balance, added tc the 
amount brought forward from previous half-years, of £84,559, 
Deducting therefrom £2,925 for interest on debenture stock, there 
remains standing to the credit of the net revenue account a balance 
of £81,634, of which, having regard to the sliding scale and the 
price of gas charged during the half-year, £46,500 is available for 
dividend, less the sum of £4, the amount of forfeitures imposed upon 
the company in respect of alleged deficiencies in the illuminating 
power of the gas in January last. The directors recommend divi- 
dends at the rates of £13 15s per cent. per annum on the old stock, 
and of £10 15s per cent. per annum on the new stock, both less 
income-tax. The balance of £36,830 will be carried forward. In 
pursuance of the resolutions passed at the last ordinary general 
meeting, £31,396 new stock has been issued and allotted. 


CONSOLIDATED TELEPHONE CONSTRUCTION AND MAINTENANCE..— 
The directors have declared the usual interim dividends for the 
half-year of 6 per cent. on the preferred and 5 per cent. on the ordi- 
nary shares, both less income-tax and payable on November 16th. 

DALGETY AND CO.—In their report for the 12 months ended 
June 30, the company state that after providing for bad and doubt- 
ful debts, interest on debenture stock and debentures up to that 
date, and payments of income-tax, there remains a profit balance, 
including that brought forward, of £114,851. The directors paid 
in April last an interim dividend at the rate of 8 per cent. per 
annum, and recommend a dividend at the rate of 8 per cent. per 
annum, tax free, for the past half-year, amounting to £40,000, that 
£20,000 be applied to extinguish the goodwill (originally £120,000), 
£10,000 carried to reserve, thereby increasing it to £130,000, and 
£4,851 forward. 

DAN RYLANDS.—The report of the directors for the past year’s 
working states that, after writing off to reserve for bad debts £750, 
and allowing for interest paid and accrued on first mortgage deben- 
tures, £3,443, the net profit, with balance brought forward from last 
year, amounts to £15,273. Out of this the directors have already 
paid two half-year’s dividend on preference shares, and have paid 
off debentures with premium of 5 per cent. due for redemption, 
leaving a balance of £6,488. Out of this amount it is proposed to 
pay a dividend of 10s per share on the ordinary share capital (being 
at the rate of 10 per cent. for the year), leaving a balance of £488 
to be brought forward to next year. 

DIRECT UNITED STATES CABLE.—The board have resolved upon the 
payment of an interim dividend of 3s 6d per share, free of income 
tax, being at the rate of 3} per cent. per annum for the quarter 
ending September 30, 1391. 

EASTERN EXTENSION AUSTRALASIA AND CHINA TELEGRAPH.—The 
company in their report for the half-year ended June 30 state that the 
gross receipts,including Government subsidies, amounted to £264,878, 
against £254,856. The working expenses, including £17,318 for 
cost of repairs to cables and expenses of ships, absorb £71,476, 
against £76,670. Deducting income-tax, interest on debentures, 
debenture stock, and contribution to sinking fund, and £2,179 for 
special expenditure, there is £155,165 available. One quarterly in- 
terim divend of 1} per cent. was paid during the half-year, ane 
another of like amount will be distributed on the 15th instant, 
leaving £92,665 to be carried forward. Al) the six per cent. deben- 
tures that were outstanding when the last report was issued have 
been paid off and cancelled, and the Stock Exchange have granted 
an official quotation in the new four per cent. debenture stock. An 
arrangement has been concluded with the Dutch Government for 
connecting by submarine cable Sumatra with Penang, soas to bring 
the Netherlands Indian Government telegraphs into direct com- 
munication with the company’s system at Penang. The cable for 
this purpose will be taken from the company’s depot at Singapore, 
and laid in the course of the next few months. 

EASTERN MORTGAGE AND AGENCY.—The company;have declared an 
interim dividend at the rate of 8 per cent. per annum for the half- 
year ended June 30. 

EDINBURGH INVESTMENT TRUST. —The following interim dividends 
have been declared by the directors for the half-year ending Septem- 
ber 15 last: (1) On preferred stock at 44 per cent.: (2) on deferred 
or ordinary stock at 5 per cent. 

ELECTRIC AND GENERAL INVESTMENT.—The directors have declared 
an interim dividend on the capital paid up on the ordinary shares 
at the rate of 20 per cent. per annum for the six months ending the 
30th November, 1891, payable on and after that date. 

EMPIRE PALACE.—The directors have declared the third interim 
dividend for the present year at the following rates, viz.:—1s 8d on 
each share of £1 on which 10s has been paid, and 2s 6d on each 
share of £1 on which 15s has been paid. 

FRANK JONES BREWING.—The company announces that, after 
paying at the rate of 5 per cent. interest on debentures, and 74 
per cent. dividend on preference shares for the half year to August 31, 
the directors have decided to declare an interim’ dividend on the 
ordinary shares for the half-year at the rate of 12 per cent. per 
annum. 

FRASER AND CHALMERS.—The directors notify an interim dividend 
of per share, being at the rate of 5 per cent. on the £4 per share 
paid up. 

FREEHOLD INVESTMENT AND BANKING OF AUSTRALIA.—The London 
branch has received cable advice to the effect that the half-year! 
meeting of shareholders was held in Melbourne on Tuesday, 27t 
inst., and a dividend for the half-year ended the 31st August was 
declared at the rate of 8 per cent. per annum. ‘The sum of £5,000 
was added to the reserve funds, increasing them to £195,000, and 
£5,300 carried forward. 

FREEHOLD TRUST OF AUSTRALIA—The report for the year ended 
June 30 states that an interim dividend of 5 per cent. per annum 
was paid on April 15, and it is now proposed’to pay a dividend for 
last half-year at the rate of 10 per ‘cent. annum, placing to 


reserve fund £4,000 and carrying forward £412. 
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GENERAL SECURITIES TRUST AND AGENCY.—Dividends warrants 
have been posted for an interim dividend at the rate of 5 per cent. 
per annum for the half-year ending September 30. 


GOLDSBROUGH, MORT, AND CO.—The company have received a cable- 
from their Melbourne office, dated October 27, announcing a 
. half-yearly interim dividend at the rate of 10 per cent. per annum 


HENRY BUCKNALL AND SONS, — The first annual report to 
August 31 states that the profit and loss account shows a net profit 
of £74,753. It is proposed to apply £3,583 to reduction of pre- 
liminary expenses, being one-half of the whole amount standing to 
said debit., viz., £7,166, (Of this amount £6,800 was paid to the 
Portuguese Government as transfer fees on the freehold estates.) 
Also to place £20,000 to a reserve fund, and to carry forward £3,586. 
An interim dividend was paid on March 25 at the rate of 6 per cent. 
per annum on the preference shares, and at the rate of 8 per cent. 
per annum on the ordinary shares, and the directors recommend 
that a further dividend of 3 per cent. be paid on the preference 
shares, making a full preferential dividend of 6 per cent. per 
annum; and also a divicend of 6 per cent. on the ordinary shares, 
making (with the interim dividend) 10 per cent. for the year. It is 
proposed to make the dividends.on both the preference and ordi- 
nary shares payable on November 3. 

HODGSON’S KINGSTON BREWFRY.—The directors recommend a 
dividend at the rate of 7 per cent. per annum, tax free, for the six 
months ending September 30. 

HOLLAND AND COMPANY.—<An interim dividend at the rate of 7 
per cent. per annum on the preferred shares will be paid. 

IMPERIAL CONTINENTAL GAS.—A dividend of 5 per cent. and a 
bonus of 1 per cent., both tax free, for the half-year ended June 30 
are declared. 

INDO-EUROPEAY TELEGRAPH.—The company have declared an 
interim dividend for the half-year ended June 30 at the rate of 5 
per cent. per annum, tax free. 

J.C. AND J. FIELD.—The directors have declared an interim 
dividend of 8s per share on the ordinary shares. 

KENWAED AND COURT.—The directors recommend a dividend of 8 
per cent. per annum, placing £400 to the reserve fund, and carrying 
forward £183, for the half-year ended September 30. 

KIMBERLEY WATERWORKS.—The company have decided upon 
paying an interim dividend of 24 per cent. (being at the rate 5 per 
eent. per annum), tax free, for the half-year ended June 30 last. 

LAND ALLOTMENT.—The company have paid an interim dividend 
at the rate of 5 per cent. per annum on the ordinary and 6 per cent. 
per annum on the preference shares for the half-year ending Sep- 

tember 30. 

LAND CORPORATION OF WEST AUSTRALIA.—The directors have paid 
a balance dividend for the last three months of their financial year, 
ending September 390, of 5s per share, tax free, thus completing an 
annual dividend of 44 per cent., and carrying forward £25,488. 

LANDS TRUST.—The directors have declared an interim dividend, 
payable October 6, for the half-year ended July 1, at the rate of 5 
per cent. per annum. 

LINOTYPE.—The company posted on September 30 the warrants 
of the interim dividend due on that date to the 190 holders of the 
6 per cent. £5 preference shares. 

LONDON DAIRY.-—The directors have declared an interim dividend 
at the rate of 8 per cent. per annum for the six months ending the 
26th ult. 

LONDON SCOTTISH AMERICAN TRUST.—The directors have declared 
an interim dividend for the half-year ending the 31st inst. at 44 per 
oe per annum on preferred and deferred stock, payable Novem- 

er 2nd. 

LONDON TRUST.—The directors have declared a dividend at the 
rate of 4 per cent. per annum upon the preferred stock, and an 
interim dividend at the rate of 5 per cent. perannum upon the deferred 
stock for the half-year ending September 30. ° 

MANCHESTER CARRIAGE.—The half yearly report for the six 
months ended August 31 recommends a dividend of 5 per cent. 

METROPOLITAN INDUSTRIAL DWELLINGS.—The annual report to 
September 25, 1891, states that the gross revenue for the year has 
been £13,989, and the net profit £2,559, which, with the sum of £55 
brought forward from last year, makes a total of £2,614 available 
for distribution, |The interim dividend paid in April last absorbed 
£1,049, and out of the balance the directors recommend the pay- 
ment of a further dividend for the half-year ended September 25 at 
the rate of 5 per cent. per annum, less income-tax, carrying forward 
£477 to next year. 

MONARCH INVESTMENT BUILDING.—The 24th annual report states 
that the gross profits amounted to £16,328, of which £6,118 has been 
distributed by way of dividend, and £7,520 paid for interest due 
upon deposits. 

MONTE VIDEO WATERWORKS.—The directors have declared an 
interim dividend on the shares of the company at the rate of 24 per 
cent., free of income tax, for the half-year ending June 30 last. 

MONTE VIDEO TELEPHONE.—The report for the year en ding July 
31 last, shows that, including the balance of £184 brought forward 
from last year, there is a profit of £4,970, after providing for all 
working expenses in Monte Video and London, and after writing off 
£115 for proportion of preliminary expenses and £20 for deprecia- 
tion of furniture at head office and in Monte Video. The report 
states that the directors, being influenced by a desire to strengthen 
the position of the company, ee] that the onl course open to them 
is torecommend that the sum of £4,500, as advised by the auditors, 
be added to the depreciation fund, and the balance of £470 be 
carried forward to next year. _In. view. of the almost complete 
collapse of commerce in the River Plate during the year now com- 
Ble the directors feel that there it cause for congratulation in 
the present position of the com / 

MOMECAMAE CaS AND Last. The company have declared a 
... dividend at the rate of 5 per cent. 
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NATIONAL SAFE DEPOSIT.—The profit for the past year was 
and a dividend for the last elhper is doolmvntat the rate aon 
cent. per annum, carrying £53 forward. 

_NEW CIVIL SERVICE CO-OPERATION.—The directors state that a 
dividend will be payable on November 10 next at the rate of 5 per 
cent. per annum for the six months ended August 31st last. 

NEW CIVIL SERVICE CO-OPERATION.—The report for the year 
ended August 31 shows that the gross profit amounted to £16,689, 
and, after adding the amount brought forward and deducting work- 
ing expenses, there remains a balance of £3,526; An interim 
dividend of 6d per share, tax free, was paid on May 11, and the 
directors recommend a further payment of 3d per share, tax free, 
making 74 per cent. for the year, leaving £834 to be carried forward. 
The dividend now proposed will be payable at the stores on and after 
November 10. 


NEW YORK BREWERIES.—The directors recommend a dividend of 
15s per share, tax free, on the ordinary shares, making, with the 
interim dividend, 15 per cent. for the year ending August 3}. 

NEW ZEALAND SHIPPING.— The report for the year ‘endéd June 30, 
1891, recommends a dividend at the rate of 6 per cent., free of 
income-tax, 3 per cent of which was paid as an interim dividend in 
March last. 

NEUCHATEL ASPHALTE.—The directors have resolved to declare an 
interim dividend on the preferred shares of 8s per share. 


NINETEENTH CENTURY BUILDING SOCIETY.—The directors have 
declared an ad interim dividend for the half-year cnding Septem- 
ber 30th at the rate of 5 per cent. per annum. 

PILLSBURY-WASHBURN FLOUR MILLS.—The final dividend to be 
proposed at the general meeting to be held on the 30th inst. is 4 
per cent. on the preference and 2 per cent. on the ordinary shares, 
making 8 per cent. and 6 per cent. respectively for the year. 

REALISATION AND DEBENTURE CORPORATION OF SCOTLAND.—-The 
directors recommend a dividend on the ordinary shares at the rate 
of 7 per cent. per annum for the year ending August 31 last, with 
no dividend to the holders of founders’ shares. 

ROBSON AND SONS.—A dividend at the rate of 5 per cent. per 
annum for the year ending June 30, has been declared. 

ROYAL MAIL STEAM PACKET.-—The report for the half-year ended 
June 30 states that the revenue account comprises four extra 
voyages on the Brazil and River Plate line, or, in all, about 55,000 
miles more than were run by the ships in the corresponding half of 
1890. This additicnal work, the higher cost of coal, the expense of 


* victualling the larger number of passengers conveyed, and a rise in 


Wages account for a greater expenditure in the half-year. The 
serious depression in business, owing to the: financial crisis in the 
Argentine Republic, as well as low rates of freight, impaired the 
freight earnings materially; but this has been far more than 
counterbalanced by the large gain in passage money, the result 
being that the augmentation in traffic receipts has exceeded the in- 
crease in expenditure by £4,759. £50,000, which is nearly the full 
rate of 6 per cent. per annum on the cost of the fleet, has been 
transferred for the half-vear from revenue to the repair and re- 
newal account, while £40,000 has been written off for depreciation, 
and the usual amount, £23,850, carried to the insurance account. As 
regards the repair and renewal account, there being only ordinary 
expenditure on repairs in the half-vear, it is to be noted that the debit 
balance, which arose from large special expenditure in late years in 
improving the fleet, has been reduced from £79,518 to £63,430 on 
June 30. The balance of the insurance account in favour of the 
company was £255,901 on June 30. Making the reserves already re- 
ferred to, there remains, it is stated, but a small amount at the 
credit of the profit and loss account ; but from the insurance 
account the directors recommend a bonus of £2 per share for the 
half-year, tax free. 

SAW JORGE NITRATE.—An interim dividend of 5s. per share, tax 
free, payable November 2 has been declared. 

SAN PAULO GAS.—The report for six months ended June 30 shows 
that the profit amounted to £11,309, but from this the large sum 
of £3,671 has been deducted, to equalise the rate of exchange, which 
has fallen considerably. This, with the great difficulty that exists 
in discharging coal, &c., at the port of Santos, may, it is stated, fur- 
ther prejudice the present half-year’s working. £1,000 having been 
transferred from freight, &c., equalisation account, the directors 
wecommend a dividend at the rate of 10 per cent. per annum, tax 
free, £85 being carried forward. 

SECOND SCOTTISH INVESTMENT TRUST..-The trustees in their 
annual report made up to October 1, 1891, state that, including the 
balance brought forward from last year and £1,589, being profits on 
sales during the year, the revenue account shows a receipt of 
£23,290, which, after deducting interest on debenture stock, income- 
tax, management expenses, auditors’ fees and law expenses, leaves 
the sum of £15,749. Out of this sum an interim dividend at the 
rate of 44 per cent. per annum on the preferred stock, and 5 per 
cent. per annum on the deferred stock, both for the half-year to the 
lst of April, has already been paid, absorbing (£5,728, leaving 
£10,021 i further distribution. The trustees recommend that 
this balance be now applied in payment of dividénds for the second 
half-year, at the rate of 44 per cent. per annum on the preferred 
stock, and at the rate of 5 per cent. per annum on the deferred 
stock, leaving the sum of £4,293, from which it is pro to write 
off the whole preliminary expensés, amounting to £3,569. 

WARNER, H. H., AND 00.—A final dividend: has been declared at 
the rate of 8 per cent. per annum on the preferencd shares and 20 
per cent. per annum on the ordinary shares for the half-year ended 
Jnly 3h last. f 

WEST INDIA AND PANAMA TELEGRAPH.—The directors recommend 
dividends for the past six months ended June 30 9f 6s on the first 
and second preference shares, and 1s on the ordinary shares, placing 
£2,000 to reserve, and carrying forward £5,255. 
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* WESTERN AND BRAZILIAN TELEGRAPH.—After placing £25,000 to 
the reserve fund and £6,233 to the debenture redemption fund, the 
directors recommend a dividend of 6s share, tax free, being at 
the rate of 4 per cent. per annum for the six months ended June 30. 


ee 


MINING COMPANIES, 


BRITISH BROKEN HILL PROPRIETARY.—The report to June 30 
states that sufficient progress has now been made in restoring the 
collapse of the workings to enable some revenue to be derived from 
the mine. The new furnace at Broken Hill has been continuously 
at work since April, and the weekly returns of its produce have 
been regularly published. A fair sum has likewise beem realised by 
the sale of ore and concentrates in the colony at remunerative 
prices. The result is that the working account shows a balance to 
credit of £8,745, and that the profit and loss account yields a profit 
of £5,803, which goes to diminish the loss sustained in the previous 
half-year. These results the directors consider decidedly encourag- 
ing, in view of the great difficulties that have had to be encountered, 
and afford some better promise of the mine being eventually brought 
into a paying condition. 


CROWN REEF GOLD.—The company has declared a dividend of 25 
per cent, for the half-year ended September 30. 


DE BEERS CONSOLIDATED.—For the year ended March 31, 1891, 
the balance-sheet shows a profit (after the payment of the usual 
half-yearly dividends of 10 per cent. each, amounting together to 
£789,791) of £717,829. During the year 1,978,153 loads of blue 
ground were hauled and 2,105,182 loads washed (as well as 1,144,183 
loads of Dutoitspan and Bultfontein), yielding 2,195,112 carats of 
diamonds, which realised (including the proceeds of diamonds from 
débris washing) £3,287,728. The total expenditure amounted to 
£2,267 ,974, including the payment of interest on the debentures and 
obligations and making provisions for their redemption, leaving a 
profit of £1,019,753, besides the dividends on investments for 
£22,450 and the balance from last year of £465,416. 


DE LAMAR.—The directors have declared a second interim divi- 


dend of 9d. per share, tax free, for the three months ending Sep- 
tember, 30, 1891. 


GELDENHUIS ESTATE AND GOLD.— The London secretary has 
received a cablegram stating that an amalgamation of that company 
with the Stanhope-Geldenhuis Deep-Level Gold Mining Company 
(Limited) has been provisionally arranged, on the unanimous vote 
of the directors, on satisfactory terms. It is proposed that the 
Geldenhuis Estate Company pay to the other company 41,000 
shares and £20,000 for their entire adjoining property. The property 
of the Stanhope-Geldenhuis Deep-Level Gold Mining Company con- 
sists of 45 claims, machinery, and water right. 


GREAT LAXEY.—The directors have declared a dividend for the 
half-year of 10s per share, tax free. 


GYMPIE GREAT EASTERN GOLD.—The report for the year ended 
June 30 states that the receipts show a total of £23,651, the avail- 
able balance being £17,570, including £7,418 brought over. A divi- 
dend of 6d per share was paid in November, which, with the income- 
tax, reduced the balance of profit in hand on June 30 to £12,066. 


An interim dividend paid on July 21 absorbed £10,500 of this 
amount, 


JUMPERS GOLD.—The accounts for the half-year ended June 
show the gross profit on the mining operations for the half-year to 
be £6,175, and from this amount the sum of £5,069 has been 
written off for depreciation of machinery, buildings, &c., leaving a 
net balance of £1,106 to be carried forward, to which is added the 
sum of £523 received from the Sandycroft Foundry Company as 
allowance for machinery supplied some time ago, Thereason given 
in the report for the small profit is, that when the Company was in 
financial difficulties last year, the development of the mine was 
practically at a standstill, and during the past six months the only 
ore available was a limited quantity of low grade, in the inter- 


mediate level, the next level not being sufficiently opened up to 
enableany ore to be taken from it. 


MASON AND BARRY.—The directors state that, in consequence of 
the shortness of the water supply, of which mention was made at 
the annual meeting in May last, the mine has only returned a con- 
siderably reduced make of copper precipitate during the first six 
months of this year, and asa large quantity of water is necessary 
for their method of producing copper, the directors are relying on 
an early and abundant rainfall during the latter months of the year, 
in order to bring up the year’s production of copper precipitate to 
the ere of 4,000 to 5,000 tons of fine copper. The last heavy 
rainfall at the mine was in December, 1888, and the late excessive 
falls of rain in Spain, which have caused so much regrettable loss, 
have not extended to the San Domingos mine district. The 
directors have declared payment of an interim dividend (coupon 
series No. 35) of 2s per share, free from income-tax. 


MEYER AND CHARLTON GOLD.—The company have declared a 
dividend for the last three months of 124 per cent. 


NEW PIERRFITTE.—The company has declaredadividend of 10 per 
cent. for the quarter ending September 30, 1891, this being the third 
for the nine months, amounting in all to 30 per cent, 


NEW PRIMROSE GOLD.—The London ts h decl 
a of 6-per cent. agents have declared a second 
NO. 7 NORTH-EAST QUEEN GOLD.—The company’ h ared 
dividend of 6d per share on t he 48,000 edaeets y yee oe rm 


Oct. 31, 1891. 


NUNDYDROOG GOLD.—A dividend, tax free, of ls 8d per share on 
the fully-paid shares, and of 8d per share on the shares on which 
8s shall have been paid, payable on October 24 has been declared. 


OOREGUM GOLD.—The company have declared an interim dividend, 
tax free, of 3s per share on the preference and 1s per share on the 
ordinary shares, payable on October 27 to the shareholders on the 
books of the company on October 6, 1891. 


RIO TINTO.—The directors, in an interim report, state that 
deliveries of pyrites continue without interruption, and indicate an 
amount for the year in excess of those of 1890. The quality of the 
ore is being well maintained. The new contracts for pyrites for a 
term of three years were entered upon in January, the price for 
sulphur being 3s per ton less than in the previous three years’ con- 
tracts. The production of copper at the mines goes on regularly, 
and will show an increase of about 1,500 tons on last year’s quantity. 
The refining of precipitate and regulus in the company’s works at 
Cwmavyon is carried on as usual, and with profitable results. The 
directors have declared an interim dividend on the share capital on 


account of the year’s profits of 12s per share, tax free, payable on 
November 17. 


SCOTTISH AUSTRALIAN.—The report for the six months ended June 
30, 1891, states that the sales of coal from the Lambton Colliery 
amounted to 94,091 tons, showing a satisfactory increase upon that 
of the corresponding six months of 1890. The trade of the Asso- 
ciated Northern Collieries generally, of which the Lambton Colliery 
is one, has, however, been affected adversely by the continued low 
rates of freight at which English coal can be laid down in foreign 
ports, where, otherwise, Australian coal would be taken, as well as 
by the competition for business of other collieries in the Newcastle 
district. There have been no labour disturbances at the collieries 
during the period under review, but the influence of those of the 
previous half-year has continued to be felt, and business generally 
has been, further, much impeded in the Australian colonies by an 
extensive strike in the pastoral districts. This is, happily, now at 
anend. The directors propose a dividend at the rate of 10 percent. 


per annum, free of income-tax, and to carry forward to next 
account, £2,514. 


TOLIMA—The company has paid a dividend on the ‘“‘A” shares, 
as they stand on the register on the 7th Oct.., of 10s per share, 
being at the rate of 10 per cent. for the year 1887. 


WITWATERSRANDT MINES.—The following is the monthly return, 


showing result of operations of Witwatersrand companies producing 
gold during August :— 
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